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NAT «OTEK KpumeHepro» Ta noro AisinbHiCTb

My6niyHe akuioHepHe ToBapucteo “OTEK KPUMEHEPIO” (pani “Komnania” abo “O0TEK KPUMEHEPIO”)
Oyno cTBopeHe 3rigHo 3 yKpaiHCbKMM 3akoHogaBcTBOM Yy 1995 poui y dopmi AepxaBHOI akLiOHEepHOI eHepronocTa-
YanbHOI kKoMmnaHii “KpumeHepro”. [lepxaBHa akuioHepHa eHepronocTadansHa komnaHria «Kpumexepro» (JAEK «Kpu-
MEHepro») CTBOPEHa LUMSXOM 3aCHYBaHHS BiANoBIiAHO A0 Haka3dy MiHicTepcTBa eHepreTukn Ta enektpudikauii Ykpa-
THu Big 21 nunHa 1995 poky Ne 127 Ha 6asi BupobHu4oro eHepreTnyHoro o6’egHaHHa «KpumeHepro». OpraHisauin-
HO-nMpaBoBa ¢hopma - BigKpuTe akLioHepHEe TOBapUCTBO.

BignosigHo fo piweHHa 3aranbHux 360piB akuioHepie (npoTtokon Ne 1 Big 12 nuctonaga 1999 poky) Oep-
)KaBHa akLjioHepHa eHepromnocTavanbHa komnaHia «KpumeHepro» Oyna neperiMeHoBaHa Ha Bigkpute akuioHepHe
ToBapuctBo «KpumeHepro» (BAT «KpumeHepro»), sike cTano npaBOHacTynHMKOM npaB Ta oboB’Askie [JepxaBHOi
akuioHepHoi eHepronocTayarnbHOi komnaHii «KprumeHeproy.

3rigHo 3 pileHHAM 3aranbHux 36opis akuioHepis BAT “KpumeHepro” (npotokon Ne16 Big 07.04.2011 poky)
BiAKpUTE akuioHepHe ToBapucTBo “KpumeHepro” nepenmeHoBaHo y lNMy6niyHe akuioHepHe ToBapucTso “Kpumenepro”
(MAO “KpumeHepro”) BignoBsigHO Ao BUMOr Ta nonoxeHb 3akoHy Ykpainm “IMpo akuioHepHi ToBapucTtea” Ne514-VI Big
17 BepecHa 2008 poky.

Y TpaBHi 2012 poky y xodi AepxasHoi npuBaTu3auii 45% cratyTHoro kanitany Komnanii 6yno npmabaHo
DTEK HOLDINGS LIMITED, B pe3ynbTaTi Yoro 3aranbHWUin KOHTPOMNbHWUIA MakKeT akuii, wo Hanexutbs DTEK Holdings
Limited, 36inbwwuBca ao 50,3 %.

CraHom Ha 31.12.2017 DTEK HOLDINGS LIMITED Hanexwutb 50,3% craTtyTHOro kanitany Komnawii;
DTEK ENERGY B.V. HanexuTb 7,4 % ctaTyTHOro kanitany. [lepxasa YkpaiHa, B 0cobi PoHay [epxxaBHoro mamnHa
YkpaiHn Bonogie 25% akuiii Komnaii.

25 yepBHA 2012 p. Ha wWopiyHuxX 36opax akuioHepiB KomnaHii 6yno 3aTBepakeHo 3miHy odiLiiHol topuau-
yHoi Ha3Bu KomnaHii Ha ny6nivyHe akuioHepHe ToBapuctso «TEK KPUMEHEPI O».

BignosigHo o niueHsin, suganux HKPE, MAT «OTEK KPUMEHEPIO» mae npaBo Ha 34iCHEHHs1 rocro-
[apcbKoi AiNbHOCTI 3 MOCTa4YaHHs Ta nepefadvi enekTpUYHoi eHeprii MiCLeBUMN (NOKaNbHUMM) €NEKTPUYHUMU Me-
pexxamu. Teputopis 3giMCHEHHs NiLeH30BaHoI isnbHocTi — ABTOHOMHa Pecny6nika Kpum 3a BunHaTtkom m. CeBac-
TONOnMb.

MAT «ATEK KpumeHepro» - ogHe 3 Hanbinbwmx nignpnemcts Kpumcskoro nisoctpoa. OCHOBHe 3aBaaH-
HS1 KOMNaHii — 3abe3neveHHsa cnoxuveadis ABTOHOMHOI Pecnybnikn Kpum ctabinsHum enektponoctadaHHaM. Mnowa
Lo 0BCnyroByeTbCA perioHy - 27 Tuc. km2. 3aranbHa npoTspkHicTb MiHii MNAT «ATEK Kpumenepro» craHosuTb 30,6
Tnc. kM. CymapHa noTyxHicTb 271 TpaHcdopmMaTopHux nigctaxuii 35-110 kB gocsrae 6178 MBA

Ho cknagy KomnaHii BxogaTb 25 paioHiB enekTpomepex, 22 panioHHWX BiadineHHs eHepro3byTy Ta 2 go-
NOMIKHWUX NiAPO3A4iINKM, po3TalloBaHUX B MiCTax Ta agMiHICTpaTMBHNX palnoHax niBOCTpoBa.

KOpuanyHa agpeca Komnanii: 01032, Ykpaina, m.Kuis, Byn.J1.Tonctoro, 6ya.57.

CBoto AisinbHiCTb Ha TepuTopii ABTOHOMHOI pecnybniku Kpum nounHatoun 3 TpaBHa 2014 poky KomnaHisa
3pificHioBana Yepes ginito MAT «OTEK KPUMEHEPIO», sika posTtawoBaHa 3a agpecoto M. Cimdepononb, Byn.
"acnpwvHcekoro, 6ya.9 .

21 ciyHga 2015 poky camonpororsoLleHo Bnagot Pecny6niku Kpum npuiHATI HACTYnHi akTu:
- noctaHoBa [JepxaBHoi Pagn Ne 416-1/15 (Hagani - MocTtaHoBa Ne 416-1/15) «[po BHECEHHS 3MiH B
MocTaHoBy [epxaBHoi Pagu Pecny6nikvu Kpum «IMpo nutanHa ynpaeniHHs BnacHicTio Pecnybniku Kpumy;
- Hakas MinictepctBa nanvBa Ta eHepreTuku «[1po MpusHaYeHHs TUMYacoBOi agMmiHicTpauii 3
ynpasniHHs ®inieto «ATEK Kpumenepro» MAT «ATEK KpumeHepro» Ne 1 Big 21.01.2015p.;
- MonoxeHHs npo TumyacoBy agmiHicTpauito 3 ynpasniHHA Pinieto « JTEK Kpumenepro» MAT «OTEK
KpumeHnepro» (nopatok Ne 1 go Hakasy Minnanuea Ne 1 Big 21.01.2015p.);
- Hakas Tumuyacosoi agminictpadii @inii «QTEK KpumeHepro» Ne 1 Big 21.01.2015p. «npo BigcTtopo-
HEeHHs Big poboTuy».

OpaHo4acHO 3 NPUAHATTAM BULLeBKa3aHuX akTiB, 21 ciuHa 2015 poky y npumilleHHsa Pinii Ta BCix CTPYKTYyp-
HUX nigpo3ainie ToBapuCTBa, WO PO3TalIOBaHi 3a MicLeM 3AiNCHEHHS AisnbHOCTI y ABTOHOMHIM Pecny6niui Kpum
3aninu Heeigomi ocobu, Ta Kkepylounch HeneritumHoto MNoctaHoBoto Ne 416-1/15, 6e3 3akoHHMX nmigcTaB 3abnokyBa-
nv gocTyn Ao pobounx micup cniBpobiTHMkam Pinii. Agminictpauia ®inii 6yna BigcTopoHeHa Big cBOiX 060B'A3KIB y
NpuMMyCcOBOMY nopsaky, kabiHeTn Bynu onevartaHi, NpauiBHMKam NOBIAOMIIEHO NPO HauioHani3auito ToBapucTea Ta
3BiNIbHEHHSI TUX OCi0, L0 HE MaloTb HaMipy MpaLoBaTH y HalioHani3oBaHOMY NiANPUEMCTBI.

BHacnigok Takoro npoTUNpaBHOro 3axonfeHHsa ManHa Ta npumileHb Pinii 3 21 ciyHa 2015 poky ToBapuc-
TBO 6e3 1oro 3roau no3baBreHe BCbOro PyXOMOro Ta HEPYXOMOro MalHa, sike 3HaXo4unoch y Aoro BnacHocTi Ta/abo
Yy KOPUCTYBaHHi Ha TepuTopii Kpumy.

Ha niactaBi «Haka3y» camonporonoieHoro MiHictepctBa nanuea Ta eHepreTuku Pecny6niku Kpum «Mpo
npu3Ha4YeHHs1 TMM4YacoBoi agMiHicTpadii 3 ynpaeniHHa Pinieto « ATEK Kpumenepro» MAT «ATEK KprumeHnepro» Ne 1
Big 21.01.2015p. 6yna npmusHayeHa TumyacoBa agMiHicTpauis.

MounHatoum 3 uporo yacy KomnaHiss TMIM4acoBO He KOHTPOJSIOE aKTMBM, SIKi po3TalloBaHi Ha TepuTopii AB-
TOHOMHOI pecny6niku Kpum, i He kepye onepaLiiHo AisnbHICTIO KoMmnaHii B Kpymy.
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Be3nepepeHa dissnbHicmb

CtaHom Ha 31 rpygHa 2017 poky umctun gediunt obopoTHoro kanitany Komnanii ctaHoButh 1 101 189
TUC pH, cTaHoM Ha 31 rpyaHsa 2016 p. uen nokasHuk ctaHoBuB 861 545 Tuc. rpH. PiHaHcoBUIA pesynbTat KomnaHii
3a 12 micsauiB 2017 poky - 4icTuii 36uToK y cymi 44 782 Tuc. rpH.; 3a aHanoriyHun nepiog 2016 poky — ymctuii 36u-
TOoK y cymi 51 581 Tunc rpH. 3a 12 micauie 2016 poky KomnaHis oTpumana no3uTMBHWUIA YUCTUIA FPOLLOBUIA NOTIK Big
onepavuinHoi AianbHOCTI B poaMipi 142 530 Tuc. rpH.; 3a 12 micauis 2017 poky — HEraTUBHWUIA YACTUI FPOLLIOBUIA NOTIK
BiZ onepauinHoi AianbHOCTI B po3Mmipi 294 Tuc. rpH

®iHaHcoBa 3BiTHICTb 3a MC®3 3a 12 micauis 2017 poky 6yna nigrotosneHa Ha NiacTasi NPUNYLLEHHS NPO
Te, wo KomnaHis 6yae npodoexysaTh CBO LisAnNbHICTL Ak 6esnepepsHO gitoye nignpuemctso. MNoganblua 6esnepe-
pBHa AianbHicTe KomnaHii  3anexuTb Bif 3anyyYeHHs AOCTaTHbOro (hiHaHCyBaHHS, BiQHOBNEHHS OOCTYNy AO CBOIX
aKTMBIB, MOXIMBOCTI KOHTPONIOBATMN onepauinHy AianbHICTb Ha TepuTopii ABTOHOMHOI pecny6rnikn Kpum.

KepiBHMUTBO BBaxae, Wo KomnaHia 6yge npoooBxXyBaT OisiNbHICTL Sk 6e3nepepBHO ditoye nignpuemcT-
BO. Lle npunyLLeHHsA r'pyHTYeTbCA Ha NOTOYHMX Hamipax kepiBHMUTBa KoMmnaHii. Y Bunagky Hectadi obiroBmx KoLTiB
Ansi 3abe3nevyeHHs onepauiiHol AisiNbHOCTI | BUKOHaHHA MOTOYHUX 3000B’'A3aHb HeobXiaHe diHaHCYyBaHHS MOXe
Oyne sanydyeHe Big MOB’A3aHMX KOMMaHIN, WO [03BONUTbL 3abe3neuntu ctabinbHe (yHKUioOHyBaHHA ToBapucTBa
npoTsarom i GinbLue 04HOro poKy, NOYMHAaKYK 3i 3BITHOT AaTw.

YmoBwu, B sikux npauroe KomnaHis

B YkpaiHi cnocTepiraloTbca Aeski ABMLLA, XapakTepHi Ans PUHKOBOI €KOHOMIKM, LU0 3apOMKyETLCS, Y TOMY
yncni BIAHOCHO BMCOKa iH(NALISA Ta BUCOKI NPOLUEHTHI cTaBku. HellogaBHA cBiTOBa (hiHAaHCOBa Kpu3a HeraTMBHO
BMMMHYNa Ha yKpaiHCbKy eKoHOMiKy. ®iHaHcOoBa cuTyauis y biHaHCOBOMY Ta KOpMopaTMBHOMY cekTopax YkpaiHu
3HayHo noripwwunacs 3 cepeauHy 2008 poky. NounHaroun 3 2010 poky, B eKOHOMILi YKpaiHu cnocTepiranocs nomipHe
BiJHOBMNEHHSI EKOHOMIYHOIO 3pOCTaHHs. Lle BiAHOBNEHHS CynpoBOAXyBanocsi NOCTYNOBUM 3pPOCTaHHAM JOXO4iB Ha-
CerneHHs, 3HWKEHHSM CTaBOK pediHaHCyBaHHs, cTabinisauieto 0OMIHHOrO KypcCy YKpaiHCbKOI FPUMBHI 4O OCHOBHUX
iHO3eMHMX BanioT, a TakoX NiOBULLEHHAM PiBHS MiKBIAHOCTI 6aHKiBCbKoro cektopy. MoynHatoum 3 kiHua 2013 poky
noniTM4Ha cuTyauis B YKpaiHi nepexvBana HecCTilKiCTb 3 6araTo KinbKiCHIMU MpoTecTaMu, NPOAOBXYETbCA NOMITNY-
Ha HEBM3HAYeHICTb, IO NPU3BENo A0 MOripLEHHS AepXaBHOI EKOHOMIKU, BONaTUIbHOCTI (OiHAHCOBUX PUHKIB i CTPiM-
Kil AeBanbBadii HaUiOHanNbHOI BanOT NO BiAHOLLEHHIO A0 iHWKX iHO3eMHMX BantoT (3 noyatky 2014 poky). HauioHa-
NbHWI 6aHK YKpaiHu, cepep iHWNX Mip, BBOAMB NEBHI 0OMEXEHHS! Ha MOKYMNKy iHO3eMHOI BantoT Ha MikbaHKIBCbKOMY
PVIHKY.

lMopaTkoBe, BanTHe Ta MUTHE 3aKOHOAABCTBO B YKpaiHi MOXe MaTu Pi3Hi TriyMayeHHs, Ta Ayxe 4acto
3MiHIETbCA. [oganbLnii EKOHOMIYHUIA PO3BUMTOK YKpaiHM 3HA4YHOK MIpOI0 3anexuTb Bif €ePeKTUBHOCTI EKOHOMIYHKX,
(hiHAHCOBMX Ta MOHETapHWX 3ax0fiB, AKMX BXuBAeE YPSA, a TakoX Big 3MiH y NOAATKOBIN, IOPUAUYHIN, PErynaTUBHINA
Ta NoniTUYHIN cdepax.

[ns BU3Ha4eHHsA pes3epBsiB Ha 3HELiHEHHS KepiBHULTBO 6epe A0 yBarM eKOHOMIYHI hakTopw, Lo iCHyBanm
Ha KiHeupb 3BiTHOro nepiogy. Pe3epBu Ha 3HeuUiHeHHs AebiTopcbkoi 3aboproBaHOCTi BU3HAYalTLCA 3a AOMOMOroK
aHanisy il BikoBOI CTPYKTYpW Ta aHanidy nnatocnpoMOXHOCTi okpemux Aebitopis. Takuii nigxig 6a3yeTbca Ha BU3Ha-
YeHHi 36UTKiB Bif 3HELIHEHHS y 3BITHOMY nepiofi Ha OCHOBI MUHYNMWX MOAiNA, Ta 3a60pOHsiE BU3HaABATH 30UTKK, Aki 6
MOFTM BUHUKHYTMW Yy pe3ynbTaTti ManbyTHIX Nogii, He3anexHo Bif BipOrigHOCTI TakMx ManbyTHiX nogin.

KepiBHULTBO He MOxe nepenbayunTtu BCi TEHAEHLUT, SIKi MOXYTb BNNMBATU Ha EKOHOMIKY YKpaiHu, a Takox
Te, KU BNNMB (3a HasiBHOCTI Takoro) BOHU MOXYTb Matu Ha MamnbyTHiA diHaHcoBui cTaH Komnanii. KepiBHUUTBO
BMEBHEHE, L0 BOHO BXMBAE YCix HEOOXiAHMX 3axoaiB Ansa 3abesneveHHsi cTabinbHOI AisnbHOCTI Ta po3Butky Komna-
Hil.

Ha paTy 3aTBepaXeHHs goiHaHCOBOI 3BITHOCTI KoMnaHis He BigHOBMIa JoCTyn A0 CBOIX BUPOOHMYMX NO-
TYXXHOCTEN, HEe KOHTPOMOE CBOI akTMBW i HEe Befe rocnofapcbKy AisNbHICTb Big CBOro iMeHi Ha TepuTopii ABTOHOM-
Hoi pecnybnikn Kpum. 3 ornsigy Ha ue diHaHcoBa 3BiTHiCTb KomnaHii cdpopMoBaHa 6e3 BpaxyBaHHS MOKa3HWKIB
diHaHcoBo-rocnogapckkoi gisnbHocTi dinii MAT « ATEK KPUMEHEPI O» npotsarom 2016- 2017 pokiB.

1 cepnHsa 2017 poky HarnsgoBa paga MNAT "OTEK KpumeHepro» npuiHAB pilleHHS NpO HajaHHA 3roau Ha
BYMHEHHS 3HAYHOrO MpaBO4YMHy, a came: yknagaHHsa 3 Covington & Burling LLP (BukoHaBeup), DTEK Energy BV
(mopy4unTenb) AOroBOpYy MPO HadaHHSA HOPUANYHUX MOCNYT, NPeAMETOM SKOro € iHilitoBaHHA npoueaypy BUPILLEHHS
iHBECTULINHOrO cnopy Npo komneHcakdito Pocincekoo ®eaepadieto BapToCTi BTpaYyeHVX akTUBIB TOBapUCTBa.

Ha BukoHaHHs piweHHs Harnsgosoi pagu yknageHo gorosip 3 Covington & Burling LLP (BukoHaBeub),
DTEK Energy B.V. (lMopydnTtens) Ha HagaHHA IOpUANYHUX NOCAYr, NPeAMETOM SIKOro € iHililoBaHHA npouenypu Bu-
pilLeHHs IHBECTULINHOrO cnopy npo KomneHcauito Pociiicbkolo defepalieto BapTOCTi BTPAaYeHUX aKkTUBIB i 36UTKIB
TOBapuUCTBa BiAMNOBIAHO OO NOMOXeHb yroan Mixx ypsgom Pociicbkoi depepalii i KabiHetom MiHicTpie Ykpainu npo
330X0Y4EHHS | B3BaEMHMI 3aXUCT iHBECTULiA. TOBApMCTBO Yepes CBOro KOHCYNbTaHTa Hanpasumnio Ha agpecy Pocinickb-
Koi ®enepadii BianoBigHe NOBIQOMITEHHS WOAO iHiLilOBaHHS iIHBECTULIIMHOrO apbiTpaxy 3 METO OTPUMAaHHST KOMMEH-
cauii 3a ekcnponpinoBaHi aktueM i 3aaaHi 3o6uTku MAT «OTEK KPUMEHEPT O».

BcTtaHoBneHHs Tapudis
3rigHo 3 MocTaHoBoto KabiHeTy MiHicTpis Ykpainu “INpo nepexia Ao eanHnx Tapudis Ha enekTpuyHy eHep-
rito, WO BiAMNycKaeTbCa cnoxueadaMm”, HauioHanbHa KOMicia perynioBaHHA enekTpoeHepreTukun Ykpainun (‘HKPE”)

BCTaHOBIMIOE LLOMICAYHI Tapudun Ha enekTpu4Hy eHeprilo Ans KOXHOMo eHeproreHepy4oro nignpueMcTea YkpaiHu.
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Ha pieHHs npo po3Mip Ta BNpoBaaXeHHs Tapudis CyTTEBO BMAMBAKOTb COLianbHO-NONITUYHI hakTopu.
OCHOBHI NpMHUMNKN 06NiKOBOI NONITUKN

OcHoea nidzomoeku iHghopmauii.

diHaHcoBa 3BIiTHICTb 3a 12 MmicauiB 2017 p. cknageHa BigNoBiAHO A0 KOHLUENTyanbHoOi ocHoBU — MixxHapoa-
Hi cTaHgapTy hiHaHCOBOI 3BITHOCTI, K LbOro Bumarae — 3akoH YkpaiHn «[po 6yxrantepcbkuin o6nik Ta iHaHCcoBY
3BiTHICTb B YKpaiHi Big 16 nunHs 1999 poky N 996-XIV 3i 3MiHamn Ta gonoBHeHHsMU Ta 3akoH YkpaiHn «[1po akuio-
HepHi ToBapucTea» Big 17.09.2008 poky Ne 514-VI 3i amiHamy Ta JONOBHEHHSIMMU.

MeTa uiei diHaHCOBOI 3BITHOCTI - HagaTu chiHaHcoBy iHopMaLilo Npo cyb'eKT rocnogapltoBaHHs, Lo 3Bi-
TY€E, IKa € KOPUCHOIO ANSA HUHILIHIX Ta NOTEHUiMHUX iHBECTOPIB, NMO3UKOAABLIB Ta iHWWUX KPeaUTOPIB Y NPUMAHATTI pi-
LWeHb NPO HafaHHSA pecypciB LboMy Cy6'eKTOBI rocnofaptoBaHHs. Taki pilleHHs 0XonmTb NpuabdaHHs, npodax abo
YTPUMYBaHHS iIHCTPYMEHTIB BriacHOro kanitany ta 6oproBux iHCTPYMEHTIB, a TakoX HagaHHA abo noralleHHs no3uk
Ta iHWK1X opM KpeauTiB.

IHdopmaLis, Wo HaBedeHa Y Ui piHaHCOBIN 3BITHOCTI € AOPEYHO, CYTTEBOK Y AaHii KOHKPETHIN cuTya-
Ui, MOBHOO, HEWTPArbHOI Ta BiNbHO Big, NoMunok. HaBeaeHy iHpopmalito MOXNMBO 3MNiBCTaBUTK 3 NOAIGHOO iH-
dopmallieto 3a iHWi nepioan i Ha iHWi gaTn, NnepesipuTn HENPSIMUM METOLOM.

Oatoto nepexoay KomnaHii Ha o6nik 3a MC®3 € 1 ciyHa 2012 poky.

Bantoma nodaHHsA. SKWO He 3a3HaYveHo iHLe, YCi cyMu Yy Lid iHaHCOBIM 3BITHOCTI NofaHi y HalioHanb-
Hi BantoTi YKpaiHu — rpuBHi.

lNepeoyiHka iHo3eMHOI earmromu. PyHKLiOHaNBHO BantoTo KoMnaHii € rpyBHS.

MoHeTapHi akTvBK i 3000B’13aHHS B iIHO3EMHI BantoTi NepepaxoByloTbCst Y yHKUioHanbHy BantoTy Kowm-
naxii 3a odiuinHum obmiHHMM Kypcom HauioHanbHoro 6aHky Ykpainv (HBY) ctaHom Ha BignoBigHi 3BiTHI gatn. One-
pauii, AeHOMIHOBaHI y BantoTax, Lo BiPi3HAITLCS Big YHKLIOHaNbHOI BantoTu, nepepaxoByoTbCs Y OYHKUiOHaNb-
Hy BamnTy i3 BUKOPUCTAHHAM Kypcy OOMiHy, YUHHOro Ha AaTy npoBefeHHs onepalii. [loxoan i 36UTKM Bif KypCcOBMX
Pi3HMLb, LLIO BUHMKAIOTb Yy pe3ynbTaTi po3paxyHKiB Mo onepauisx i nepepaxyHKy MOHETapHUX akTuBiB i 3060B’A3aHb y
dyHkuioHanbHy BantoTy Komnawii 3@ obmiHHUMKM kypcamy HBY Ha kiHeub poky, BigoGpaxaroTbes y cknagi npubyTtky
yn 36mTKy 3a pik. lMepepaxyHOK 3a Kypcamu Ha KiHeLb pOKY He 3aCTOCOBYETbCHA A0 HEMOHETapHUX MO3uLii, B TOMY
yucni 4o iHBEeCTUUin y KaniTan. Bnnue 3miH Kypcy 0OMiHy Ha cnpaBeanvey BapTiCTb AOMNbOBUX LiHHMX nanepiB obni-
KOBYETbCS 5K YacTMHa npmbyTKy abo 36uTkiB Big 3MiHM CnpaBeanuBoi BapTOCTi.

OcHoeHi 3acobu. KomnaHisi o6nikoBye OCHOBHi 3acobu 3a nepeouiHeHot BapTicTio. Moaanblli Hagxo-
[IXEHHs1 OCHOBHIKX 3aco6iB 06MikoBYOTLCS 3a NepBiCHOK BapTicTHO. [NepBicHa BapTicTb 06’€KTy OCHOBHUX 3acobiB BKIHO-
Yae BuTpaTn, 6esnocepeaHbO MOB’sI3aHi 3 1ioro NpuabaHHaMm. NepBicHa BapTiCTb akTUBIB, CTBOPEHMX camolo KomMnaHi-
€10, CKNagaeTbCca 3 BapTOCTi MaTtepianis, NPAMKUX BATPAT Ha onnarty npaui Ta BiANOBiAHOI YaCTUHW BUPOBHUYMX Ha-
KnagHux Butpar.

36inbweHHs 6anaHCcoBOI BApTOCTi BHACMIAOK NEPEOLiHKM NOKA3yeTbCS 3a KpeauToM B iHLUMX pe3epBax y
KanitTani 4yepes iHWWIA CyKynHun poxig. 3MeHweHHa 6anaHcoBOi BApTOCTi akTuBY, sike KOMMeHCye nonepenHe 36inb-
LWeHHst 6anaHcoBOi BApTOCTi TOFO CaMOro aKkTWBY, BIAHOCUTLCS Ha iHLI pe3epBu y Kanitani Yyepes iHWWUA CyKynHUA Oo-
xia. Bci iHWi BUNagku ameHLwweHHs 6anaHcoBoi BapTOCTi BiAHOCUTLCA Ha dhiHaHcoBuUI pe3ynbtat. OfHak, SKWo 36UToK
Bi 3HEUIHEeHHs1 TOro camoro NnepeoLiHeHOro akTMBy paHille 6yB BU3HaHUI Yy cknagdi ciHaHCOBOro pesyrnbTaTy, CTOPHO
Lboro 36MTKy Bifl 3HELIHEHHSI TaKOX BU3HAETLCH Y CKNnai iHaHCOBOro pe3ynbTary.

BuTtpaTy Ha 3aMiHy TMX KOMMOHEHTIB 06’€KTa OCHOBHUX 3acobiB, SKi BU3HAOTECA OKPEMO, KaniTani3yloTbes, a
6anaHcoBa BapTiCTb 3aMiHEHUX KOMMOHEHTIB CNWUCYETBCA. |HWI NopanbLli BUTPaTU KaniTanisyloTbCa Nvlie y BUNagkKy,
AKLO BOHW MPU3BOAATL 36iNbLUEHHS ManbyTHIX eKOHOMIYHUX BUrod, NOB’sA3aHMX 3 06’EKTOM OCHOBHMX 3acobiB. YCi iHLLi
BUTPATWN BU3HAKOTLCS Y 3BIiTi PO (PiHAHCOBI pe3ynbTaT y CKrnagi BUTpaT y TOMy nepiofi, B AKOMY BOHU NMOHECEHI.

Bu3HaHHsi OCHOBHMX 3aCOBiB NPUNMHSIETLCS Nicns ix BUOYTTs abo SKLLO TpyBane BUKOPUCTaAHHS akTUBY, siK
O4iKyeTbCs, HE MpuHece ManbyTHIX ekoHOoMiYHUX Burog. MpubyTok Ta 36uTKM Big BUBYTTA akTMBIB BM3HA4aKOTbCH
LUMSAXOM MOPIBHSIHHA CYyMW HaaXOMKeHb i3 6anaHCcOBOK BapTICTIO akTMBIB Ta BM3HAKTLCS Y 3BiTi Npo (hiHAHCOBI pe-
3ynbTaTh. AKLWO NepeoLiHeHi akTMBK BUOYBatOTb, CyMU 3aruLLIKy NEPEOLHKU, BKIOYEHI A0 iHWNX pe3epBiB, NepeHo-
CATbCSA Ha HepO3MnoAineHu NpMbyToK.

Amopmu3auyis. HesaBeplueHe OyaiBHULTBO HE aMOPTM3YETLCA Ta sIBMsie COOOK BapTiCTb OCHOBHUX 3aCO-
6iB (BKIOYaOYM aBaHCK NocTavanbHukam), GygiBHMLTBO SKMX Le He 3aBeplueHe. AMopTu3auis iHWKxX 06’ekTiB OCHO-
BHUX 3aC06iB po3paxoBYyeTbCHA MiHINHUM METOAOM 3 METOK PiBHOMIPHOrO 3MEHLUEHHS nepBicHOI abo nepeouiHeHoi
BapTOCTi 40 NikBigauiNnHOT BApTOCTi MPOTSAroM CTPOKY iX ekcnnyaTtauii 3a HaCTynmHUMMU HOpMaMu:

Cmpoku ekcrinyamauii (y pokax)

Byaisni Ta cnopyau Big 10 oo 60
BupobHunye obnagHaHHSA Big 5 go 25
Me6ni, odicHe Ta iHWe obnagHaHHs Big 2 go 20

JlikBigauiiHa BapTiCTb akTUBY — Lie OUiHOYHa cyma, siky KomnaHis oTpumana 6 y TenepillHii MOMEHT Bif
npoaaxy LbOro akTuey, 3a MiHYCOM OLLiHOYHWX BUTpaT Ha Npofax, sikbu cTaH Ta CTPOK ekcrryaTauii 4aHOro akTuBy
Bi4noBiAaB CTPOKY eKcnryarauii Ta cTaHy, siki el akTMB MaTuMe HamnpuKiHLi CTPOKY KOPUCHOro BUKOpUCTaHHS. Jliksi-
JauiviHa BapTiCTb aKkTMBY AOPIBHIOE HYM0, AKWO KomMnaHis mae Hamip BUKOPUCTOBYBATM akTMB AO KiHUA (hisndHOro
CTPOKy 1oro ekcnnyarauii. JlikBigauiviHa BapTiCTb akTUBIB Ta CTPOK iX eKcnyaTauii nepernagarTbes Ta, 3a Heobxia-
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HOCTI, KOPUTYIOTbCA Ha KOXHY 3BiTHY AaTy. Y BUNaAKy 3HeLiHEeHHS OCHOBHMX 3acobis ixHa 6anaHcoBa BapTiCTb 3Me-
HLIYETLCA A0 BApTOCTi BUKOPUCTaHHS abo [0 cnpasBeanvBeoi BAapTOCTi MIHYC BUTPATU Ha NpoAax, 3anexHo Big Toro,
sKa 3 HuX GinbLua.

Modamku Ha npubymok. Y Uili biHaHCOBIN 3BITHOCTI NoAaTKM Ha NPMBYTOK NokasaHi BignosiaHO 4O BUMOT
3aKkoHo[aBCTBa YKpaiHW, sKi BBeAeHi B Aito abo npaktnyHo Oynv BBeAeHi B Ail0 CTaHOM Ha 3BiTHy AaTy. Butpatn 3
nogaTky Ha nNpubyTOK BKMOYalOTb NMOTOYHI MOAATKM Ta BiACTPOYEeHe onogaTkyBaHHSA Ta BigobpakaloTbes y 3BiTi Npo
(hiHaHCOBI pe3ynbTaTu, SKLWO TiNbKW BOHN CTOCYHOTBLCS onepauin, ki BigobpaxeHi y ubomMy camomy abo iHLwomy nepi-
ofi B iHLLIMX CYKyNMHMX goxonax abo 6e3nocepenHbo y cknagi kanitany. Y LboMy BUNaaKy NoAaToOK TakoX BU3HAETLCA
B iHLUIMX CYKYNHMX aoxodax abo 6e3nocepeaHbO y cknagi kanitany, BianoBigHO.

MoTo4yHun NnogaTok — ue cyma, Wo, SK O4iKyeTbCsl, Mae ByTn cnnavyeHa NogaTKOBUM opraHam abo HUMMK Bi-
ALLKOJOBaHa CTOCOBHO OMoAaTKOBYBaHOro NpubyTKy Yn 3GUTKIB 3a MOTOYHMI Ta nonepeaHi nepiogu. [HWi nogaTku, 3a
BMHATKOM MOAAaTKy Ha NpubyTok, 06NIKOBYIOTLCA Y CKMNaAi onepauiiHix BuTpar.

BigcTpoyeHuii nogatok Ha NpubyToK po3paxoByETLCS 3a MeTOAOM HGanaHcoBux 3060B’'s13aHb BiHOCHO ne-
peHeceHnx nofaTKoBMX 3OMTKIB Ta TMM4YacCOBMX Pi3HMLb, LLIO BMHUKaKOTb MK MOAaTKoOBOK 0a3ol akTuBiB Ta 30-
6oB’s3aHb Ta iXHbOI GanaHCoOBO BapTIiCTIO y (iHAHCOBIW 3BITHOCTI. BiANOBIAHO 4O BUKMIOYEHHSA NMPWY NOYaTKOBOMY
BM3HaHHI, BiACTPOYEHN NOOATOK HE BM3HAETLCS ANS TMMYACOBMX Pi3HULb, O BWHUKAKOTb MpPU MOYaTKOBOMY BWU-
3HaHHi akTnBy abo 3060B’A3aHHS, ke He BNnnBae Ha byxranTepcbkuin abo onogaTKoByBaHWUIM NpMBYTOK y pesynbTari
onepadii, fska He € 06’€QHaHHAM KOMNaHiN.

CymMu BiACTpOYEHMX NOAATKIB BU3HAYAKOTLCS i3 BUKOPUCTAHHAM CTaBOK OMogaTKyBaHHS, siki Oynn BBeaeHi
B Aito abo npakTnyHo Gynun BBEAEHI B A0 CTAHOM Ha 3BIiTHY AATy i siKi, IK OYiKyETbCH, 3aCTOCOBYBAaTUMYTbLCA Y Nepio-
4i, konv 6yayTb CTOPHOBaHI TUMYACOBI pi3HULi abo 3apaxoBaHi NnepeHeceHi nogaTkosi 36UTkK. BigcTpoyeHi nogaTkoB.i
aKTMBM MO TUMYaCcOBUX Pi3HMLSAX, L0 3MEHLUYIOTb ornoaaTkoByBaHy 6a3sy, Ta nepeHeceHi nogaTkosi 36MTkM Bigobpa-
XarTbCcA NnuLle B TOMy 00CA3i, B AKOMY iCHYE MMOBIPHICTb OTPMMaHHS OMoAaTKoBYBaHOro NpubyTKy, BiAHOCHO SIKOro
MoXxHa byae peanizyBati TUMYacoBi Pi3HULL.

ToeapHoO-MmamepianbHi 3anacu. 3anacu OLiHIOITLCA 3@ MEHLLIOK 3 ABOX CyM: DaKTMYHOI BapTicTio abo
4YMCTO BapTIiCTIO peanisdadii. Yicta BapTicTb peanisauii sBnse coboto NporHo3oBaHy LiHy peanisadii B xodi 3BMyan-
HOI rocnoaapcbKoi AiANbHOCTI 3a BUpaxyBaHHAM OyOb-AKUX OYiKyBaHWX ManbyTHiX BATPAT, NOB’A3aHWX i3 JOBeOEH-
HAM MpOAYKUii 4O roTOBHOCTI Ta ii peanisadieto. ®akTuyHa BapTiCTb NEPEBaXXHO BM3HAYAETLCS 3a METOAOM cepef-
HbO3BaXX€HOi BapTOCTi.

Knacudbikayis ¢pinaHcosux akmueis. KomnaHisi knacudikye cBoi (hiHaHCOBI akTnBK Ak Kpeautu Ta aebi-
TOpPCbKy 3ab60proBaHicTb.

KpeauTwn i pebitopcbka 3aboproBaHicTb — Lie HenoxiaHi hiHaHCOBI aKTUBMU, LLIO HE KOTUPYIOTLCS Ha aKTUB-
HOMY PUMHKY, 3 (DiKCOBaHUMU NnaTexamu abo Takumu, Lo MOXYTb ByTW BU3HAYEHI, KpiM TUX (hiHAHCOBUX aKTUBIB, SAKi
KomnaHist mae Hamip npogaTtu HeranHo abo y KOpOTKid nepcnekTuBi. BoHn BkMYaTbes 40 cknagy 000pOTHMX aKTu-
BiB, 3@ BUHATKOM TUX i3 HNX, CTPOK MOralleHHsi SKMX nepesullye 12 micauiB nicnsa 3BiTHOI AaTu. Taki akTMBW BKMOYa-
H0TbCS 0O cKnagy HEOOOPOTHMX aKTUBIB.

Hde6imopcbka 3abopaoeaHicmb. [JebiTopcbka 3aboproBaHiCTb 3a OCHOBHOW AiSfbHICTIO Ta iHwa aebi-
Topcbka 3aboproBaHiCTb crnovaTKy OOMiKOBYETLCSI 3a CnpaBenfIMBOK BapTIiCTHO, @ B NOAAnbLUOMY OLHIOETLCS 3a
aMOopTU30BaHO BapPTICTIO i3 BUKOPUCTaAHHAM MeTody edpeKTMBHOI NPOLIEHTHOI CTaBKU 3@ MiHYCOM pe3epBiB Ha 3He-
LiHeHHs1. Pe3epB Ha 3HeLiHeHHs aebiTopcbkoi 3aboproBaHOCTi CTBOPIOETLCHA Y TOMY BUMNAAKY, KOnu icHye 06’ eKTUBHE
CBigYeHHs Toro, o KomnaHisi He 3MoXxe oTpMMaTyh BClO CyMy 3ab0proBaHoCTi BiAnoBigHO 40 NepPBUHHUX YMOB.

CyTTeBi (hiHaHCOBI TpyAHOLLi AebiTopa, MMOBIPHICTb TOro, Wo A0 Aebitopa OyayTe 3aCTOCOBaHi npoueay-
pu GaHkpyTcTBa abo hbiHaHCOBOI peopraHi3adii, a TakoX HenoraweHHss abo HegOTPMMAaHHSA CTPOKIB noralleHHs aebi-
TOPCbKOI 3a60proBaHOCTi cBig4aTh NpPo Te, Wo AebiTopcbka 3ab0proBaHiCTb 3a OCHOBHO JiSINbHICTIO € 3HELIHEHOHO.
CyMma pesepBy ABnsie cob00 pPisHMLKD Mk 6GanaHCOBOK BapTICTIO akTUBY Ta MOTOYHOK BAPTICTHO OLiHOYHMX ManbyT-
HiX rPOLLOBKX NOTOKIB, AMCKOHTOBAHUX 3a NEPBICHOK e(heKTUBHOK NPOLIEHTHO CcTaBKo. banaHcoBa BapTiCTb akTu-
BY 3MEHLUYETLCS 3a paxyHOK BigMnoBigHOro pesepBy, a cyma 30MTKY BU3HAETLCS Y 3BiTi Npo (hiHAHCOBI pe3ynbTaTu.
Axwo pebitopcbka 3ab0oproBaHiCTb 3a OCHOBHOM AiSiNbHICTIO € TaKok, WO He Moxe ByTW NnoBepHyTa, BOHA CMUCYETb-
Cs1 32 paxyHOK pe3epBy nig AebiTopcbKy 3ab60proBaHiCTb 32 OCHOBHOI OiSINIBHICTHO.

[ToBepHEeHHs1 paHille cnucaHnx Cym KpeauTyeTbCA Y 3BiTi NPo (PiHaHCOBI pesynbTaTtu.

lepedonnamu. MNMepenonnaTt o6nikoBYTLCA 3a NEPBICHOK BapTICTIO MiHYC pe3epB Ha 3HeljiHeHHs. Me-
penonnaTtu BifHOCATLCA OO KaTeropii 4OBrOCTPOKOBUX, SKLLO TOBapW YK NOCnyru, 3a aki 6yno 3gificHeHo nepegonna-
Ty, OyayTb OTpMMaHi Yepes ogvH pik abo ni3Hiwe, abo SKWo nepegonnaT CTOCYHTbCSA akTUBY, AKUA NPY NOYaTKOBO-
My BM3HaHHI Oyae BigHeceHWI g0 kaTeropii HeOOOpPOTHMX akTuBiB. MepegonnaTt 3a NOCNyrM CNUCYTLCA Ha Npuby-
TOK Yn 36UTOK nicns oTpMMaHHS NOocnyr, 3a siki BOHW Oynu 34ilicHeHi, a nepefonnaTt 3a ToBapw KanitaniaylTbes y
cknagi cobiBapToCTi OTPMMaHNX ToBapiB. FAKLLO iCHYE CBiAYEHHS TOro, WO ToBapu abo nocnyru, 3a siki BuaaHa nepe-
gonnara, He 6yayTb OTpMMaHi, BiANOBIAHE 3HELiHEHHS BU3HAETLCSA Y 3BiTi NPO hiHAHCOBI pe3ynbTaTy.

powoei kowmu ma ix ekeieasieHmu. [POLLUOBI KOLITW Ta iX eKBiBaneHTW BKMOYaloTb FOTIBKOBI KOLUTH,
OEeno3nTn A0 3annTaHHs B GaHKax Ta iHLWi KOPOTKOCTPOKOBI BUCOKOSiKBIAHI iHBECTULIT, NEPBICHU TEPMiIH PO3MILLEHHS
AKNX He MepeBuLLyEe TPbOX MicsaUiB. POLUOBI KOWTK Ta iX eKBiBaneHTH BigoOpaXkalTbCsl 3@ HOMIHANbLHOK BapTICTHO.
JTiKBiAHIi MOHETapHI aKTMBM NoKa3aHi 3a CNpaBeAnMBO BapTICTHO, sika NPUOMM3HO OOPIBHIOE iX BanaHCOoBIN BapTOCTI.
CymMu, BUKOPUCTaHHS SKMX OOMeXeHe, BMKIOYaoTLCS 3i Cknagy rpoLIOBKX KOLUTIB Ta iX eKBiBaneHTIB Npu NigroTosLi
3BiTY NPO pyX rpoLloBuX KOWWTiB. Cymn, 0OOMEXEHHS LWOoA0 SIKUX He A03BONSATL 0OMiHATY X abo BMKOpUCTaTh Ans
po3paxyHKy 3a 3000B’si3aHHSIMW MPOTArOM NPUHAMMHI ABaHaaUsATU MicsiLiB nicns 3BiTHOI AaTu, BKIOYEHO OO0 cknagy
iHLIMX HEOBOPOTHUX aKTUBIB.

AkuioHepHuli kaniman. [pocTi akuii knacudikoBaHi sk kanitan.

HAueideHdu. OuBineHan BU3HaOTLCA SIK 3000B’3aHHS Ta BMPAXOBYKOTLCS 3 KaniTany, TifMbKU SIKLIO BOHU
OroJIOLLIEHI 0 Y/ Ha 3BiTHY AaTy. I[HdopmaLis npo AMBioeHAN PO3KPUBAETLCS Y NPUMITKax 40 diHAHCOBOI 3BITHOCTI,



MNAT «4TEK KpumeHepzo»
lMpumimku do ¢hinaHcoeoi 38imHocmi — 31 2pydHs 2017 poky

SIKLLLO BOHM 3amnpOonoHOBaHi 40 3BiTHOI AaTh abo 3anponoHOBaHi YM OroroLLeHi nicns 3BiTHOI AaTu, ane 4O yXBaneHHs
(hiHaHCOBOT 3BITHOCTI 40 BUMYCKY

. Modamok Ha dodaHy eapmicmb (M4B). NMOB B YkpaiHi cTaryeTbca 3a ABoma ctaskamu: 20% npwu npo-
Aaxy Ha TepuTopii YKpaiHi Ta imnopTi ToBapis, pobiT 4n nocnyr Ta 0% npu ekcnopTi ToBapiB Ta BUKOHaHHI pobiT abo
HagaHHi nocnyr 3a mexi YkpaiHu. MNogaTkoBe 30608B’si3aHHS 3 MB gopisHioe 3aranbHiv cymi MNAB, akymynboBaHin 3a
3BITHUW nepioA, | BUHMKAE Ha AaTy BigBaHTaXXeHHS TOBapiB KNiEHTY abo Ha gaTy HaOXOOXKEHHS KOLUTIB Bif KrieHTa
3arnexHo Bif Toro, sika nogia Bigdynaca paniwe. Kpeaut 3 NAOB — ue cyma, Ha AKy nnaTHWK NoAaTKy Mae npaso 3Me-
HLWKTK cBOi 3060B’s3aHHA 3 MOB 3a 3BiTHMI nepioa. MpaBo Ha kpeauT 3 MNOB BUHMKAE B MOMEHT OTPMMAaHHS Hakrna-
aHoi 3 MNOB, aka BMAaeTbca B MOMEHT HaAXOMXEHHSA onnatv nocrtayanbHuKy abo B MOMEHT OTPMMaHHA ToBapiB,
3arnexHo Big Toro, Wo BiabysaeTbea paHiwe. MNAOB, Wo HapaxoByeTbCS Ha onepauii Npoaaxy Ta 3aKynku, BUSHAETLCS
y 6anaHci po3ropHyTO Ta NOKa3yeTbCA OKPEMO SIK aKTMB Ta 3000B’A3aHHs. Y TUX BUNaAKax, KON Mg 3HeLUiHeHHS
Aebitopcbkoi 3aboproBaHOCTi 6yB CTBOpPEHUI peseps, 36MTOK Bi4 3HeLiHEHHA OGNIKOBYETLCA 3a BanoBOK CYMOK
3aboproeaHocTi, Bkntoyatoum MAB.

Mo3ukoei kowmu ma iHwi 30608’s3aHHs1. [031KOBI KOLUTK Ta iHWi 3060B’A3aHHSI CNOYaTKy BU3HAOTLCS
3a CnpaBeanuBOK BapTICTIO 3a BUpPaxyBaHHSAM MOHECEHMX BUTPAT Ha 34iMCcHeHHs onepadii. No3ukoBi kowTn obniko-
BYIOTbCS 3@ aMOPTU30BaHOIO BapTICTIO i3 BUKOPUCTAHHAM MeToAy edheKTUBHOI NPOLEHTHOT cTaBku. Butpatu no nosu-
KOBMX KOLUTaX BiAHOCATBLCA Ha BUTPaTW HA NPOMOpPLIiNHO-4aCcoBI OCHOBI i3 BUKOPUCTAHHSAM MeTody edeKTUBHOI Npo-
ueHTHoi cTtaBku. KomnaHisi kanitanisye BUTpaTu no No3vKoBUX KOLITaxX Yy cknagi cobiBapTocTi kBanidikauiiHoro akTu-
By. [M0O3MKOBI KOLITU NOKa3ylTbCA Yy CKNadi NOTOYHWX 3000B’A3aHb, KpiM BuMnagkis, konu y Komnawii € 6e3ymoBHe
npaBo BiACTPOUNTM PO3paxyHOK 3a 3060B'A3aHHSAM NpUHaANMHI Ha 12 MicAuiB nicna 3BiTHOI gaTw.

AeaHcu ompuMaHi. ABaHc/ oTpuMaHi 06niKOBYIOTLCS Y PO3Mipi MOYATKOBO OAEPXKaHUX CyM.

Kpedumopcbka 3abopzoeaHicmb. Kpeontopcbka 3ab0OproBaHiCTb 3@ OCHOBHOW AiSSIbHICTIO Ta iHWa
Kpeautopcbka 3aboproBaHiCTb HapaxoBYETbCS, KONN KOHTPareHT BUKOHAB CBOI 3000B’A3aHHSA 3a AOroBOpOM, crioyaT-
Ky BU3HAETLCHA 3a CNpaBeANMBOI BapTICTHO, @ y NoAanbLUOMY OLHIOETLCS 338 aMOPTU30BaHOK BapTICTHO 3 BUKOPUC-
TaHHAM MeToAy ePEKTUBHOT MPOLEHTHOT CTaBKM.

Pesepeu 30608’s713aHb ma eidpaxyeaHb. Pe3epBu 3060B’s13aHb Ta BijpaxyBaHb BU3HAOTbLCS, Konu Kom-
naHisa mae TenepilHe opuandHe abo nepeabadvyBaHe 3060B'A3aHHA B pe3ynbTaTi MUHYNUX NOAIN, iCHYE MMOBIPHICTb,
WO ANS noraweHHs Takoro 3060B'A3aHHA NOTPIOHO Oyae BMMY4MTM pecypcu, a Cymy LbOro 30060B'A3aHHS MOXHa
po3paxyBaTu 3 4OCTaTHIM piBHEM TOYHOCTI. Konu icHy0Tb Aekinbka CXxoxmx 3060B’s13aHb, iIMOBIPHICTb TOro, WO Ans iX
noralleHHs 3HagobuTbCs BIATIK rPOLLOBUX KOLUTIB, BU3HAYaETLCA AN BCbOro Knacy Takux 3000B’s3aHb. Pe3epB Bu-
3HAETbLCS, HaBITb KON MMOBIPHICTb BIATOKY FPOLLOBUX KOLUTIB LWOAO Oyab-sKOT No3uuii, BKNIOYEHOT 40 0O4HOro 1 TOro
X knacy 3060B’s13aHb, € HE3HaYHOH.

Pe3epBu oUiHIOIOTECA 3a NMOTOYHOK BapTICTIO BUTPAT, WO, SIK OYiKyeTbCs, OyayTe HeobXigHMMK Anst nora-
LWeHHs 3000B’'s3aHb, i3 BUKOPUCTaAHHAM MPOLEHTHOI CTaBKM (40 onodaTtKyBaHHSA), ska BioOpaXae MOTOYHI PUHKOBI
OLiHKM BapTOCTi FpoLLEN Y Yaci Ta pusuKK, nputamaHHi 3060B’a3aHHI0. 36inbLUeHHs pe3epBy 3 MIMHOM 4acy BU3Ha-
€TbCS 9K NPOLIEHTHI BUTpaTMW.

Konn KomnaHis ouikye, wo peseps Oyae BiALLKOAOBAHO, Hanpvknag, BignoBigHO A0 AOrOBOPY CTpaxyBaH-
Hsl, CyMa BiOLUKOAQYBaHHSI BU3HAETLCSI OKPEMUM aKTMBOM i NWLLe y BUMNAAKY, AKLO BifLUKOAYBAHHSA 3HAYHOK MipOto
rapaHToBaHe.

Bu3sHaHHs1 doxodie. [loxif BU3HAETLCS TOAi, KONW € BNEBHEHICTb, WO B pe3ynbTaTi onepadii Bigdbyaetscs
30inbLlUEHHS eKOHOMIYHMX BUroa Komnasii, a cyma goxody mMoxe OyTu OOCTOBIpHO BM3HaveHa. [oxia OUiHIETLCA 3a
crnpaBeanvBolo BapTICTIO KOMMEHcalil, Aka Oyna oTpumaHa, 3a BMKITIOYEHHSIM 3HUXKOK, NoAaTkiB Ha peanisauijio abo
mMuTa. Hwkye HaBegeHO KpuTepii, B pasi 3aJ40BOMEHHS SKUX BUSHAETLCH AOXIA!

Hoxia Big opeHam

[Joxig Big onepauiiHoi opeHan ManHa obniKoBYETLCA 3a MiHIMHUM METOLOM MPOTSAroM BiAMOBIOHOMO CTPO-
Ky opeHau.

BusHaHHsi eumpam. Butpatn o6nikoByloTbCsl 32 MeToAOM HapaxyBaHHsi. CobiBapTicTb peanizoBaHoi
NpoAayKUii BKMOYaE LiHy 3aKymniBni, TPAHCMOPTHI BUTPATK, KOMICIIHI Ta iHLWWI BigNOBIAHI BUTpaTu.

®inaHcoei doxodu ma eumpamu. GiHaHCOBI Jox0aAW Ta BUTPaTV BKIOYAOTb NPOLIEHTHI BUTpPATK 3a Mno-
31KOBMMMU KOLUTaMu, edeKT AUCKOHTYBaHHS NEHCINHOro 3060B’'A3aHHs Ta pe3epBy Ha BUBEAEHHSI akTUBIB 3 eKkcnnya-
Tauii i npubyTkun Ta 36MTKM BiZ KypCOBOI Pi3HML.

Bci npoueHTHi Ta iHWi BUTpATK 3a NO3VKOBMMU KOLLTaMW BiHOCATLCA Ha BUTPATU i3 BUKOPUCTAHHAM Me-
TOAY €PEKTUBHOI NPOLIEHTHOI CTaBKM.

MpoueHTHI 4OXoAW BU3HAKOTLCA MO Mipi HapaxyBaHHA 3 ypaxyBaHHAM eEeKTUBHOIT JOXOOHOCTi aKTUBY.

OcHOBHi 06NiKOBi OLHKM Ta CyA)XK€HHS, L0 BUKOPUCTOBYBaNIMCb NpU 3acTOoCyBaHHi obni-
KOBOI NMOMiTUKMN

KomnaHig pobuTb OUiHKM Ta NpUMNyLEeHHS, SKi BNNMBaOTb HA CyMW, BU3HaHI y (iHAHCOBIN 3BiTHOCTI. Po3-
paxyHKuU Ta Cy[KEHHsI MOCTIHO OLHIOTLCSA | 6a3yTbca Ha nonepegHLOMY AOCBIAI KEPIBHULTBA Ta iHWMX hakTo-
pax, y TOMy YMCHi Ha OYiKyBaHHSIX OO0 ManbyTHIX NOAiN, siki BBaXKaroTbC 0OI'PYHTOBaHMMY 3@ iCHYHOUMX OOCTaBMH.
Kpim BkasaHVX OLHOK, KepiBHULTBO KOMNaHii TakoX BMKOPUCTOBYE NEBHI NPOMECiVHI CYKEHHA NPU 3aCTOCYBaHHI
npuHUMNIB 0bnikoBoi nonituku. MpodeciiHi CymKeHHs, SKi YUHATL HanbinbLW CyTTEBUIA BNNMB Ha CyMU, WO Bigobpa-
XaTbCa Yy (DiHAHCOBIM 3BITHOCTI, Ta OLHKM, pPe3ynbTaToOM SIKMX MOXYTb OyTU 3Ha4YHi kopuUryBaHHs GanaHcoBOi Bap-
TOCTi aKTuBIB Ta 3060B’A3aHb MPOTArOM HACTYMHOro PIHAHCOBOTO POKY, BKIOYAOTh!

MpunyweHHsi npo nodanbwy 6e3nepepsHy OdisnbHicmb. KepiBHMUTBO BBaxae, wo KomnaHisa Gyge
NPOAOBXYBAaTK AiANbHICTL sk 6e3nepepBHO Aitode nianpueMcTBo. Lle npunyeHHst I'pyHTYETbCA Ha MOTOYHUX HaMi-
pax Ta (piHaHCOBOMY CcTaHi KoMnawil.

MonaTkoBe Ta iHLWe 3aKOHO4ABCTBO

YKpaiHCbke nogaTkoBe 3aKOHOAABCTBO Ta perynsaTveHa 6a3a, 3okpema BartoTHUIA KOHTPOSb Ta MUTHE 3a-
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KOHOL,aBCTBO, NPOAOBXYIOTb pO3BMBATUCA. 3akOHOAABYI Ta HOPMATMBHI akTU He 3aBXAW 4iTKO cOpPMYrbOBaHi, Ta
MOXYTb TIyMa4uTUCb MiCLEBUMU, OBMACHNMU i LEeHTpanbHUMK opraHamMun AepXXaBHOI BNnaau Ta iHWUMKN ypsaaoBUMU
opraHamu no-pisHomMy. Bunagkm HenocnigoBHOrO TNyMayYeHHs He € He3BMYanHUMK. KepiBHMLTBO BBaXae, Lo Tryma-
YEeHHs1 HUM MONOXEeHb 3aKOHOAABCTBA, LLO PerynioTb AisnbHicTe KoMnaHii, € npasunbHuM, i Wo Komnawia gotpuma-
nacb ycix HopMaTMBHUX MONOXEHb, a BCi nepeabayeHi 3akoHo4aBCTBOM noaaTtku 6ynu cnnaveHi abo HapaxoBaHi.

lNToyamkoege eu3HaHHS onepauyil 3 Moe’ss3aHUMU cmopoHamu. Y xofdi 3BU4anHoi AisnbHOCTi KomnaHisa
3pincHioe onepadii 3 nos’s3daHnmn ctopoHamu. MCBO 39 Bumarae obnikoByBaTtu iHaHCOBI iIHCTPYMEHTU Npu noyaT-
KOBOMY BWM3HaHHi 32 CnpaBeIMBOI BapTiCTIO. 3a BiACYTHOCTI aKTMBHOIO PUHKY Takux onepadii, anst Toro wob Bu-
3HAYMTW, YN 34IMCHIOBANMChb Taki onepadii 3a pUHKOBMMM abo HEPUMHKOBUMU CTaBKamu, BUKOPUCTOBYIOTLCS Npode-
CinHi cymxkeHHs. lincTaBolo Anst TakuxX CyoKeHb € LiHOYTBOPEHHS LWoao0 nodibHux BMAIB onepaLin 3 HenoB a3aHnMu
CTOpPOHaMM Ta aHani3 ePeKTUBHOI NPOLIEHTHOT CTaBKW.

3HeuyiHeHHs1 ocHOBHUX 3acobie. Ha koxHy 3BiTHy AaTy KomnaHisi BM3Ha4yae HasiBHICTb 06 €KTUBHUX
03HaK 3HeLiHEeHHS OCHOBHUX 3acobiB. AKLO Taki 06’eKTUBHI 03HaKM iCHyOTb, KoMnaHisi ouiHIOE BigHOBNIOBaHy Bap-
TiCTb akTVBY. BapTicTb BiglWKOAyBaHHS akTUBY — Lie CNpaBeAnuBa BapTiCTb akTuBY abo OAMHWLI, L0 reHepye rpoLuo-
Bi KOLUTW, 32 BMpaxyBaHHAM BUTPAT Ha npofax abo BapTiCTb BUKOPWUCTAHHSA aKTWBY, 3areXHO Big TOro, fka 3 HUX
GinbLua.

BapTicTb BiglwkoQyBaHHA BU3HAYAETLCA A1 OKPEMOTO aKTUBY, 3@ BUHATKOM BUMNAZAKIB, KONW Big akTUBY He
HaaXo4ATb MPOLUOBI MOTOKM, O € 3HAYHOK MIpOK He3anexHWMU Big rpoLIOBMX MOTOKIB, WO HAaAXOASTb Bif iHLWMX
akTusiB abo rpyn aktusis. [1ns Lboro Heo6XxigHO PO3paxoByBaTW KOPUCHY BapTICTb OAWMHUL, LLIO FeHepPyTb FPOLLOBI
KOLUTW, Ha SKi BigHeCeHM 06’eKT OCHOBHMX 3acobiB. [1na po3paxyHKy KOPMCHOI BapTOCTi KomnaHis noBuHHa 34iNCHU-
TN OLjiHKY OYiKyBaHMX ManbyTHiX rpoLOBMX NOTOKIB Bi4 OAMHWLI, LLO reHepye rpoLLOoBi KOLITW, a Takox obpaTtu Bigno-
BiHY CTaBKy ANCKOHTY, HeobXigHy, o6 obuncnnt npuBeaeHy BapTiCTb LIUX FPOLLOBUX MOTOKIB.

0) OuiHKa OCHOBHMX 3aco6iB
BignosigHo no MC®3 (IFRS) 1, KomnaHis obpana BigobpaxeHHsi OCHOBHUX 3acobiB 3a cnpaBenvBO
BapTIiCTIO Ha AaTy noyvaTky 3actocyBaHHs MC®3 Ta BUKOPUCTaHHSA Takoi CrpaBeAniMBoOi BAapTOCTi Ik YyMOBHOI BapTOCTi
Ha uto gaty. CnpaBeanuea BapTiCTb OCHOBHMX 3acobiB KoMnaHii Bu3Havyanacb Ha OCHOBI OLIiHKW, MPOBeAEeHOi CTaHOM
Ha 1 TpaBHsa 2012 poky He3aneXxHUM ouiHBayYeM 3rigHo 3 MixkHapogHUMU CTaHAapTamMu OLHKK.

(i) OuiHKa pecTpyKTYpOBaHOi TOProBoi KpeAUTOpPChLKOi 3a60proBaHoCTi

BignosigHo no MC®3 (IFRS) 39 “®iHaHCOBI iHCTPYMEHTUW: BU3HaAHHSA Ta OLiHKA”, Yy i diHaHCOBI 3BITHOCTI
3rigHo 3 MC®3 KomnaHis npoBena nepeoLiHKy peCcTpyKTypoBaHOI TOProBoi KpeanTopchKoi 3ab0oproBaHoCTi 3a aMop-
TM30BaHOIO BapTICTIO 3 BUKOPUCTaAHHAM MeToAy eekTUBHOT NPOLEHTHOT CTaBKu.

HacTynHi HOBI cTaHAaPTK Ta 3MiHW, LLO MatoTb BiHOLIEHHS 40 (iHAHCOBOI 3BITHOCTI KomnaHii Ta 6ynu npuiHsTi
€sponelicbkum Coto3om, BnepLue AitoTb Y iHaHCOBOMY poLi, nodnHatoum 3 1 civHst 2017 poky abo nicns uiei gatu,
arne He MalTb CyTTEBOrO BNMBY Ha L0 PiHAHCOBY 3BITHICTb:

e 3miHu go MCBO (IAS) 7: "lHiuyiamusa 3 poskpumms iHgpbopmauii" 3miHeHun MCBO (IAS) 7 Bumarae po3k-

puTTS iHOopMaLii WoJo Y3romKeHHS pyxy 3000B'A3aHb, L0 BUHMKAKOTb B HACNIAOK PiHAHCOBOI AiNbHOCTI.

o 3miHu do MCBO (IAS) 12: Bu3HaHHS BiACTPOYEHMX NOAATKOBUX aKTUBIB 3a HepeanisoBaHUMu 36utkamu. Y
3MiHax Oynu BUKNageHi BUMOTY LWOA0 BU3HAHHA BiACTPOYEHMX NOAATKOBMX aKTMBIB 3@ HepeanizoBaHMK 30UTkamMm
no 6oproBux iHCTpyMeHTax. Cy6'ekTOBI rocnoaptoBaHHA HEOOXiAHO BM3HATK BiACTPOYEHNIA NOAATKOBMIA aKTMB 3a
HepeanizoBaHNUMK 36UTKaMK, siki BUHMKaOTb BHACNIAOK AUCKOHTYBaHHS FPOLLIOBMX NMOTOKIB 32 GOProBUMM iHCTPYMEH-
TaMu 3a PUHKOBUMM NPOLEHTHUMU CTaBKaMU, HaBiTb SKLLO BiH OYiKyE TPUMATU IHCTPYMEHT OO0 NOoralleHHs, i XoaeH
nogaTok He Byae cnnaveHui nicns OTPUMaHHS OCHOBHOT cymu 6opry. EkoHoMiYHa BuUroaa, sika BTINHOETLCS B Bifl-
CTPOYEHOMY NOAATKOBOMY aKTMBAX, BUHUKAE BHACTIAOK 30aTHOCTI BflacHMKa GOProBoro iHCTPYMEHTY 4OCArTM Manby-
THiX NpUBYTKIB (HE3BaXKaloum Ha HACNIAKU OUCKOHTYBAHHSA), HE CMMayyloumn noaaTtku Ha ui npubyTkm. BuwesasHayeHa
nornpaska He Mana CyTTEBOrO BMNMBY Ha (PiHAHCOBY 3BITHICTb.

HacTtynHi HOBi CTaHgapTy, WO CTOCYTbCA hiHAHCOBOI 3BITHOCTI, Bynu BuaaHi, ane He Oynn cxBaneHi €Bpo-
nericbkum Co30oMm:
e LllopiyHe edockoHaneHHss cmaHdapmie MC®3 Ha 2014-2016 poku (BunyweHo 8 rpyaHs 2016 poky Ta

3aCTOCOBYETLCH [0 PiYHMX NepioAiB, Wo novnHaTbes 3 abo nicns 1 civHsa 2017 poky Ta 1 civHs 2018 poky);

e |Hmepnpemaduisi IFRIC 22 «Po32ns10 onepauili 3 asaHco8uUX niamesxie e iHo3eMHil eanromi» (Buny-
weHa 8 rpyaHst 2016 poKy Ta 3aCTOCOBYETLCSA 40 PiYHUX NepiodiB, ski nounHaroTeest 1 ciyHs 2018 poky abo nicns uiei
Aat);

e |umepnpemadisi IFRIC 23 «Hesu3Ha4YeHicmb wjodo nodamkosux eumpamy» (BunyweHa 7 4yepsHsa 2017
p. Ta 3aCTOCOBYETLCA A0 PiYHNX NepiodiB, Wwo novnHatoTecs 1 abo nicns 1 ciuna 2019 p.);

e lljopiyHe edocKOHaneHHs cmaHOapmie MC®3 Ha 2015-2017 poku (sunywieHo 12 epydHs 2017 poky ma
3acmocosyembcsi 00 piyHUX nepiodis, siki noduHaromsces 3 1 ciuHss 2019 poky abo nicns uyiei damu).

HacTynHi HOBI cTaHOapTK, WO CTOCYHTLCS CKadaHHs diHaHCOBOI 3BiTHOCTI, Oynv BMaaHi Ta cxsaneHi €Bpo-
nericbkum Coto30M, ane He Bynu YHHUMK Ans piHaHCOBKX NepioAiB, Wo noynHatTbes 1 ciuHa 2017 poky abo nicnsi
uiei gaTu:

° MC®3 (IFRS) 9 «®iHaHcoe8i iHcmpymeHmu» (BunyweHun 24 nunHa 2014 poky Ta 3aCTOCOBYETLCS A0
piuHMX Nepioais, ski nounHatoTees 1 ciuHa 2018 poky abo nicns uiei gaTtn);
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Hosun ctangapt MC®3 (IFRS) 9 "®iHaHcoBi iHCTpyMeHTH", BuaaHun MNpaeniHHam y nunHi 2014 poky, € o6o-
B'AA3KOBUM AN 3aCTOCYBaHHA 3a nepiogu, wo nouvmHatotbea 3 1 ciuHa 2018 poky abo nicng uiei gatn. CtaHgapTt
3amiHoe MCBO (IAS) 39, akui paHiwe perynioBas onepaLii 3 diHaHCOBUMM iHCTpyMeHTamn. OCHOBHI xapakTtepuc-
TWKM HOBOrO CTaHAapTy:

diHaHCOBI akTUBM NOBUHHI BYTK KracudikoBaHi y Tpy kaTeropii:

- ®iHaHCOoBI akTMBM, siki OyayTb OLIHIOBATUCA 3@ aMOPTM30BaHOK BapTICTHO;

- O®iHaHCcOBI aKkTMBK, sKi OyAyTb OLUHIOBATUCA 3a ChpaBensIMBOK BapTICTIO Yepes iHWWIA CYKYNHWUA Ooxig
(FVOCI);

- ®iHaHcoBi akTMBW, AKi OyAyTb OLiHIOBATMUCA 3a CpaBedfIVBOK BapTICTIO 3 BiAOOPaXXeHHAM NepeoLiHKN SK
npubyTok abo 36uTok ( FVPL).

Knacudikauia 6oproux iHCTpymeHTIB 6a3yeTbcst Ha GisHec-mogeni cyb'ekta rocnogaptoBaHHA NO YNpPaBIiiHHIO
hiHaHCOBMMU aKTMBaMu Ta/abo Ha rpoLLIOBMX NOTOKaX 3a KOHTpakTaMu, ki NnpeacTaBnsaloTb o060 BUKIIOYHO BU-
nnaTu OCHOBHOI cymu Ta BigcoTkiB (SPPI).

Axkwo 60proBui iIHCTPYMEHT NPU3HAYEHU ON1s NoralleHHsl, TO BiH MOXe BigobpaxaTncsa 3a aMopTU30BaHO
BapPTICTIO, AKWO BiH TakoX Bignosiaae Bumoram SPPI. boprosi iHCTpyMeHTH, Wo BignosigatoTe Bumoram SPPI, ski
36epiratoTbes y noptdeni, Ae cy6'ekT rocnogapioBaHHA Mae o6uaBi uini - Ans 36opy rpoLLoBUX NOTOKIB 3 aKTVBY Ta
npoaaxy akTuBy, MOXyTb ByTu knacudikosaHi ak FVOCI. diHaHCcoBi akTnBM, SKi HE MICTATb FPOLLOBUX NOTOKIB, siKi €
SPPI, noBuHHi ouiHoBaTuca 3a FVPL (Hanpuknag, noxigHi diHaHcoBi iHCTpyMeHTn). BOyaoBaHi noxigHi iHCTpymeHTH
Ginblue He BiAOKPEeMNIOTLCA Bid (hiHAHCOBUX akTUBIB, ane OyayTb BKNIOYEHi B OLiHKY cTaHy SPPI.

IHBECTULIT B IHCTPYMEHTM KaniTany 3aeBX4u OLIHIITLCA 3a cnpaBeanveolo BapTicTio. [poTe KepiBHUUTBO MO-
Xe 3pobuTn 6e3noBopoTHUI BUBIpP, WO6 NpeacTaBUTM 3MiHW y CNpaBeAnuBiA BapTOCTi B iHLLIMX CYKYMHUX JOXOAax 3a
YMOBMU, WO iHCTPYMEHT He Oyae po3MilleHuin ansa Toprieni. AKWo iHCTPYMEHT BnacHoro kanitany 30epiraetbcs ans
TOpriBni, 3MiHW cNpaBeAnMBOI BapTOCTi BijoOpaxatoTbea y cknagi npnbyTtky abo 36uTtky.

CraHpapT TakoX peryntoe obrik Xe[)KyBaHHs1 i Haae JiTki NpaBuna Anst po3paxyHKy pe3epBy Ha 30UTKM.

KepiBHUUTBO pO3rnsiHyno BCi hiHAHCOBI iIHCTPYMEHTU 3rigHO 3 HOBMMMW MoAensiMu knacudikauii Ta ouiHku di-
HAHCOBUMX aKTMBIB Ta 3000B'A3aHb MiCNsA NepBiCHOrO BU3HaHHS. BoHn Gynu nepesipeHi sk 3a gonomoroto Tecty 6i3-
Hec-mogeni, Tak i SPPI. KepiBHnuTBO NepeBipuno iHaHCOBI akTMBM Ha iHLWI ddyHAAaMeHTarnbHi 3MiHW - BNPOBaAXeHHS
mMogeni "odikyBaHUX KpeauTHWUX BTpaT", sika B OCHOBHOMY 30CepeaXy€eTbCa Ha PU3UKy TOro, Yu He Byae 36uTky, AKLWO
iHCTPYMeHT cTaHe gedonTHum. [Mig yac nonepegHLOro aHanisy KepiBHULTBO HE BM3HAYMIO XOAHOrO (DiHAHCOBOrO
iHCTpYMEHTa, SIKMIN 3MiHUTBL CBO Knacudikauito yepes HoBy Bumory MC®3 (IFRS) 9 Ha ocHosi 6GisHec-mogeni Ta
TecTy SPPI. MpoTe peani3auis mogeni odikyBaHOro KpeaMTHOro 36mTKy npmaeene o 36inblueHHs 30UTKIB Big 3HeL-
HeHHs1. Lle noB'aA3aHo 3 TuM, wo 3rigHo 3 MC®3 (IFRS) 9 KomnaHis 30060B's3aHa HakonuyyBaTh pe3epBu Ha Cymu,
SIKi paHile Oynu no3a aHanizom cymHiBHUX OopriB 3a npaBunamu o6nikoBoi NoniTukK. 3oKkpema, Le CTocyeTbest di-
HaHCOBMX aKTUBIB NMOB'A3aHMX CTOPIH Ta HOBMX (DIHAHCOBMX aKTMBIB Bif TPeTiX CTOpiH. KepiBHMUTBO Mae Hamip 3aBe-
PLUXTM CBOIO OLHKY NpoTArom nepuwoi nonosunHn 2018 poky. Ha aaTy nignncaHHst iHaHCOBOI 3BITHOCTI 3a NMOYaTKO-
BOI OLLiHKOI KepiBHMLTBA [0OaTKOBa Cyma pe3epBiB y 3B’A3Ky 3 BuMoramu IFRS 9 cknagae 13 Tuc rpH.

KomnaHis 3actocoByBaTuMe HOBi NpaBuna peTpocnekTMeHo 3 1 ciyHa 2018 p. 3 mpakTM4HMMK ymoBamu, Oo-
3BOSIEHVMMM 3riJHO i3 CTaHAapTOM, Ta BPaxoBYeE BNMB HEpPO3noAineHoro npnbyTtky ctaHom Ha 1 civHa 2018 p. Mopis-
HSIMbHI Noka3HukM Ha 2017 pik He ByayTb NepepaxoBaHi.

) MC®3 (IFRS) 15 - Joxodu eid koHmpakmie 3 knieHmamu (BunyLweHun 28 TpasHs 2014 poky Ta 3a-
CTOCOBYETbLCA A0 PiYHMX nepioais, fki novmHatoTbes 1 ciuHa 2018 poky abo nicns uiei gaTtn);
) MosicHeHHs1 do MC®3 (IFRS) 15 "[oxid ei0 koHmMpakmie 3 knieHmamu” (BANyWEHNA 12 KBITHA

2016 poky Ta 3aCTOCOBYETbLCS A0 piYHMX Mepiodis, Aki noynHaoTees 1 ciuHs 2018 poky abo nicns uiei aatu);

3 1 ciuHa 2018 poky KomnaHisa 3060B'a3aHa 3actocyBatn MC®3 15 "[loxig Big kOHTpakTiB 3 knieHTamun". Hos.i
BMMOTV CTaHAapTy BU3Ha4yalTb Oinbll pO3LIMPEHi BUMOTM LLIOAO PO3KPUTTS CKIagHMX onepadin, ki cknagarTbes 3
OEKINbKOX enemeHTiB (3000B’'A3aHb) . HoBWiA cTaHgapT 3anpoBaa)Xye OCHOBHMIA NPUHLMN, 3rigHO 3 SKUM A0Xi4 NoBU-
HeH BM3HaBaTWCsl, KON ToBapu abo nocnyrn nepenatoTbCst 3aMOBHUKY 3a LiiHOK onepadii. Bbyab-siki KoMNnekTyoui
ToBapu abo nocnyru (KOMMOHEHTH), SIKi € BiOKPEMIEHUMN 30060B’I3aHHSAMU, MOBUHHI OYT BM3HaBaTUCS OKPEMO, a
Oyab-SIKi 3HUXKKM Ha KOHTPaKTHY LiHY, ik NpaBuIio, NoBuMHHI ByTu po3nogineHi Ha okpeMi enemeHTn. Konu BU3HaHHsI
3anexuTb Big Oyab-AKoi NPUYMHK, HEOOXIOHO BM3HATU MiHIManbHI CyMW, SIKLLO BOHWM HE MaloTb CYTTEBOIO PU3UKY
3MiHn. BuTpaTtu Ha yknagaHHs OOroBopiB 3 KMieHTamu NOBWHHI OyTu KaniTani3oBaHi i aMopTU3yOTbCA NPOTArOM ne-
piogy, konv Burogn 6yayTb OTpUMaHI Bif, JOroBOpY.

MC®3 (IFRS) 15 Takox Bknto4ae CyKynHui Habip BUMOT LOAO PO3KpUTTS iHopmalii, SKMin npusseae oo Toro,
o cyb'ekT rocnofgaploBaHHsA HagaBaTUMe KopucTyBadam hiHAHCOBI 3BiTM 3 MOBHOK iHCpOpMaLieo Npo xapakrtep,
CyMy, TEPMiHM Ta HEBM3HAYEHICTb JOXOAIB Ta rPOLUOBMX MOTOKIB, LLO BUHUKAKOTbL B pe3yrnbTaTi KOHTPakTiB cyb'ekTa
rocnogaproBaHHs 3 KrnieHTamu.

KepiBHMLUTBO pO3rnsiHyno psa TMNOBMX AOroBOPIB KyniBNi-NnpoAaxy, WO BUKOPUCTOBYHOTLCH ANSA MNOTOKY OOXO-
aiB. 3 ypaxyBaHHsIM crneundikv 6isHec aisnbHocTi KoMnaHii, CTpykTypy npogaxis i Hanbnwkye mManbyTHE PO3BUTKY
6isHecy, KepiBHMLTBO He O4iKye, O AOroBOPY KyMiBni-NPOAaxy 3 YMcreHHUMn 3060B'a3aHHAMM OyayTb 3BMYAHOO
npakTukoto Anst 6isHecy. Omxe, MEHEIKMEHT He BBaxae, Wwo MC®3 15 npuHece cyTTeBI 3MiHWM B NpaBunax BU3HaH-
HA npodaxy, i TOMy He OuYiKye, L0 HOBUW CTaHA4ApT MOXe CYTTEBO BMAMHYTU Ha (DiHAHCOBI 3BiTU. TWUM He MeHLL,
MEHEePKMEHT perynsipHo nepernsggae 3miHuM B Gi3Heci, i BCi HOBi abo He3BM4YalHi onepadii po3rnsganTbCs OKPEMO
ONS1 HANEXHOro NOBOKEHHS!, BU3HAHHSA Ta PO3KPUTTS iHopmalLii B hiHAaHCOBMX 3BiTax.

3 meTol0 nepexogy Ha o6nik BignosigHo Ao MC®3 (IFRS) 15. pyna npuitHana pilueHHs 3acTocyBaTh Me-
TOfA, LLO BUKOPWUCTOBYE MOAMNMIKOBAHUA PETPOCNEKTUBHUI NiAXiA, SKUA O3HaYaE, WO KyMYNSTUBHWUIA BNAVUB NPUAHAT-
Ta Oyae BU3HAHUIA Y cknagi HepoanogineHoro npubyTKky ctaHoMm Ha 1 ciuHst 2018 poky i Wo nopiBHANbHI AaHi He By-
OyTb nepepaxoBaHi. KepiBHULTBO OLHMIO, O MOXIMBE KOPUIyBaHHS 3anuLUKy HEPO3MOAiNeHoro NnpubyTky cTaHOM
Ha 1 ciuHa 2018 poky He Byae maTu CyTTEBOrO BIJIUBY.
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MC®3 (IFRS) 16 - "OpeHoa" (BuaaHuii 13 ciuHa 2016 poky Ta 3aCTOCOBYETLCS A0 PiYHMX Mepioais, Lo novu-
HatoTbes 3 1 ciyHa 2019 poky abo nicns uiei 4aTtv, MOXIMBE JOCTPOKOBE BUKOPUCTaHHS).

Byab skvin gorosip opeHay Npu3BoAuTbL A0 TOTO, WO Ni3VHIOOAEPXKYBayY OTPMMYE NPaBoO BUKOPUCTOBYBATU ak-
TMB Ha NoYaTKy Ni3VHry Ta, AKLWO OpPeHAHI NnaTexi 3AiNCHIoITLCS 3 YacoM, TakoX oTpuMmyBaTth diHaHCyBaHHSA. Bia-
nosigHo, MC®3 (IFRS) 16 Bukntovae knacudikauito NisvHry sik onepauinHoro abo ¢iHaHCOBOro, ik TOro BUMarae
MCBO (IAS) 17, a, HaBnaku, 3anpoBaXye EAMHY MoAenb 06Ky NisMHroogepxysaya.

JlisnHroogepxyBaum BU3HABaTUMYThb:

(a) akTvBM Ta 3060B'A3aHHA 3a BCiMa BMOAAMW OpeHAU CTPOKOM noHazd 12 micsauiB, 3a BUKITIOYEHHSAM SIKLLO aKTVB
Ma€e HU3bKy BapTiCTb; i

(6) amopTusauiio NisMHrOBMX akTMBIB OKPeMO Bif NMPOLEHTIB 3a AOroBopamu MisuHry y 3BiTi Npo npubyTku Ta
30UTKM.

MC®3 (IFRS) 16 cyTTeBO He 3miHI0e BUMOrn Byxrantepcbkoro obniky nismHrogasus B nopiBHsAHHI 3 MCBO (IAS)
17. Taknm 4nHOM, ni3MHrogaeeLb NPOAOBXYE KnacudpikyBaTu Mi3vHr ik onepadinHy opeHay abo diHaHCOBY opeHay
Ta no-pisHoMy obnikoByBaT Li Ba BUAM OPEHIN.

MC®3 (IFRS) 16 Bumaratme abu KomnaHris Bu3HaBana y 6anaHci aktueu, OTprMaHi B onepaTuMBHy opeHay, Ta
noB's3aHi 3 HUMK 3060B'A3aHHA LWOAO Ni3VMHIY. Xo4a MOTOYHI piYHi 3060B'A3aHHSA LOAO OnepauinHoi OpeHan HecyT-
TEBI,

KomnaHia Bce we ouiHoe Bnnme MC®3 (IFRS) 16. MeHeaxmeHT Byae npoBoanTy Binblu AeTanbHUiA aHani3 Ta
po3KkpuBaTUME BMIMB HOBOrO CTaHOApTy B PiHAHCOBMX 3BiTax 3a pik, Wo 3akiHunTbesa 31 rpyaHsa 2018 poky, wo oyae
MOPIBHANBHUM NEPIOAOM MPOTATOM POKY, KONW Len ctaHaapTt byae npuiiHato. KepiBHMLTBO Mae Hamip 3actocyBaTu
cnpoLleHnin nepexigHni nigxig i He 6yae nepepaxoByBaTV NOPIBHAMBLHI CYyMU 3a Pik A0 NPUAHATTSA.

Po3paxyHku Ta onepakuii 3 NOB’A3aHUMM CTOPOHaMM
3anuLuky 3a onepawismu 3i NOB’A3aHUMK CTOPOHaMK (A0 BUpaxyBaHHA pes3epBy Mig 3MEHLUEHHS KOPUCHO-
cTi) 6ynu Takumu:

31 rpyAHs 31 rpyaHsa
B mucsayax epuseHb 2017 poky 2016 poky
O6OpPOTHI aKTUBMU
ToproBa gebitopcbka 3aboproBaHicTb, Ta 158 102
iHWwa gebiTopcbka 3aboproBaHicTb
MoTo4Hi 3060B’si3aHHA
KpeauTopcbka 3aboproBaHicTe 3a nocny- 1446 1305
m
MoToyHa KpeguTopcbka 3abOpProBaHICTb 114 126
3a ofepXaHuMm aBaHcaMu
IHWa kpeguTopcbka 3aboproBaHicTb -13 353
MoBopoTHa hiHaHcoBa gonomora -38 327 -38 032

CraTTi foxofiB Ta BUTpAT 3a onepawisiMy 3 NoB’si3aHUMU CTOPOHaMK Bynu TakMMm:

B mucsiyax 2pueeHs 12 micauis 12 micauiB
P 2017 poky 2016 poky

HapgaHHs B opeHAy nerkoBoro TpaH- 47 47

cnopty

OpeHpa -90 -133

IHbopmaUiMHO- KOHCyMbTaUiHI nocnyru, 38 37

npodeciviHi nocnyru

Pspok 1005 «He3aBeplueHe 6yaiBHuLuTBO», PAgok 1010 «OCHOBHi 3aco6uy»

3MiH y 6anaHCcoBii BapTOCTi OCHOBHUX 3acobiB Ta He3aBeplueHoOro OyaiBHMLTBA npoTarom 1 niBpivys
2017 poky He Binbysanocs.

Meo6ni,
- . HesaBep-
ByniBni Ta Bupo6GHuye odiicHe Ta .
Y mucsayvax epuseHb 3emns . weHe 6ypiB- Bcboro
cnopyau obnagHaHHA iHwWe o6na-
HULTBO
AHaHHA

Ha 31 rpyaHs 2016 p.



MNAT «4TEK KpumeHepzo»
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MepsicHa abo nepeodui- 1067 899 751 084 108778

. 1927771
HeHa BapTIiCTb 0
HakonunyeHuit 3Hoc (345 283) (232 033) (80505) (657 821)
Pe3epB 3HeLiHeHHs (10) (722616) (519051) (28273) (117731) (1387 681)
3anuwkoBa BapTiCTb 0 0 0 0 0 0
Ha 31 rpyaHa 2016 p.
AmopTu3auinHi  Bigpa-
XyBaHHS
3anuwkoBa BapTiCTb
Ha 31 rpyaHa 2017 p. 0 0 0 0 0 0
Ha 31 rpyansa 2017 p.
MepsicHa _a6o nepeowi- 0 1067 899 751 084 108778 1927 771
HeHa BapTiCTb
HakonuueHnwuit 3Hoc (345 283) (232033) (80505) (657 821)
Pe3epB 3HeLiHEHHS! (10) (722616) (519051) (28273) (117731) (1387 681)

BignosigHo no MC®3 (IFRS) 1, KomnaHisi o6pana BigobpaxeHHsi OCHOBHUX 3acobiB 3a cnpaBeanvBo
BapTICTIO Ha AaTy noyvaTky 3actocyBaHHa MC®3.

KomnaHisi npoBena nepeouiHKy CBOiX OCHOBHMX 3acobiB ctaHoMm Ha 1 TpaBHsi 2012 poky. NepeouiHka Gyna
npoBeAeHa Ha NiACcTaBi 3BiTIB HE3aneXHUX OUiHIOBauiB, SKi MaloTb BU3HaHy kBanidikauilo Ta npodecinHuin [ocsia
OLiHKM MaliHa, aHarori4YHOro OLiHIOBaHI BMAcHOCTI 3a CBOIM po3TallyBaHHSAM Ta KaTeropieto. CnpaBeanvea BapTicTb
OCHOBHMX 3acobiB NepeBaXHO BM3HAYeHa 3a aMOpPTM30BaHO BaPTICTIO 3aMilLlEeHHS.

Y 2015 6yB HapaxoBaHui pe3epB 3HeLiHeHHs y po3Mipi 1 387 681 Tuc rpMBeHb Ha OCHOBHI 3acobu i He3a-
BepLUEHi KaniTanbHi iHBECTULIT, AKi 3HaxoaATbCA Ha TepuTopii ABTOHOMHOI pecnybnikn Kpum, Ta Hag sikumun Ha gaty
3aTBEPOKEHHS 3BITHOCTI KoMnaHia BTpaTuna KoHTponb. Ha gaty cknagaHHa 3BiTHOCTI KomnaHisi He BigHOBMMNA KOHT-
ponb Hag akTMBaMu, Cyma pe3epBy 3HELiHEHHS 3anuwanachb 6e3 3miH.

Papok 1000 «<HemaTtepianbHi aktTuBu»

MpoTtarom 1 niBpivys 2017p. 3miHM y 6anaHCcoBi BapTOCTi HEMaTepianbHUX akTMBIB 3MiHU He BiabyBanucs.

HematepianbHi
Y mucsiyax epuseHb

aKTUBMU
Ha 31 rpyaHs 2016 p.
MepsicHa abo nepeouiHeHa 6979
BapTIiCTb
HakonnyeHui 3Hoc (2465)
Pe3epB 3HeLiHEeHHsI (4514)
3anuwkoBa BapTicTb Ha 31 0
rpyaHsa 2016 p.
3anuwkoBa BapTiCTb Ha 0

31 rpyaHa 2017 p.
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MNAT «4TEK KpumeHepzo»

lMpumimku do ¢hinaHcoeoi 38imHocmi — 31 2pydHs 2017 poky

Ha 31 rpyansa 2017 p.

MepsicHa abo nepeouiHeHa
BapTiCTb

HakonuyeHnun 3Hoc

Pe3sepB 3HeLiHEHHS

6979

(2465)
(4514)

Y 2015 poui 6yB HapaxoBaHWIA pe3epB 3HELHEHHA Ha HemaTepianbHi akTueu diniany MAT
«OTEK KPMUMEHEPI O» y 3B’s13Ky 3 BTPaTO KOHTPOJIO Haf akTUBOM.

Pspok 1035 « [loBrocTpokoBi chiHaHCOBI iHBecTuuil, iHWi ¢hiHaHCOBI iHBecTULii»

Y mucsiyax epuseHb Ha 31 rpyansa 2017p. 31 rpyaHsa 2016 p.
IHBecTULIi B aKuii:

IHBeCTUUIT y chinbHi nignpuemcTea 124 124
IHBeCTUUIT, WO OTPUMYIOTLCA ANS NPoAaxy 4935 4935
Bcboro goBroctpokoBux piHaHCOBUX iHBECTULIN, iH- 5059 5059

wwux diHaHCOBMX iHBECTULiN

Pspok 1101 «Bupo6bHuyi 3anacu»

Y mucsiyax epuseHb

31 rpyaHa 2017 p.

31 rpyaHs 2016 p.

CupoBuHa Ta maTepianu
Manueo

3anyacTtuHu

MLLUM

Mpouwne 3anachbl

Bcboro ToBapHO-maTepianbHUX 3anaciB 0

Ha Bclo BapTicTb TOBapHO-maTepianbHuX UiHHOCTen KomnaHieto 6yB HapaxoBaHMN pe3eps
3HeuiHeHHs B 2015 poui y 3B'A3Ky 3 BTpaTO KOHTPOM Ha aktuBamu. banaHcoBa BapTicTb 3a Bu-
paxyBaHHSAM pe3epBy 3HeuUiHeHHS Ha 31.12.2017 JopiBHIOE HYIHO.

Psapok 1125 «[ebitopcbka 3aboproBaHicTb 3a ToBapu, po6oTu, nocnyru», psgok 1155
«lHWa noTo4Ha AebGiTopcbka 3aboproBaHicTby», pAAok 1190 «lHWi 060pPOTHI aKTUBUY

Ycsa nebitopcbka 3aboproBaHiCTb 3a OCHOBHOM AisiNbHICTIO Ta iHwa aebiTopcbka 3aboproBaHicTe AeHOMI-

HOBaHa B NPUBHAX.

Y mucsiyax epuseHb

31 rpyaHs 2016 p. Ha 31 rpyansa 2017

JebGitopcbka  3aboproBaHicTb  3a 734 384 734 384
OCHOBHOIO OistNbHICTIO

MiHyc: peseps Ha 3HeLiHEeHHs (734 384) (734 384)
IHwa pebiTopcbka 3aboproBaHiCcTb 35787 35843
MiHyc: pe3epB Ha 3HeLiHEHHS (35 685) (35 685)
Bcboro diHaHCOBUX aKTUBIB 102 158
Mepeponnatu 3a ToBapu Ta nocnyru 3877 3909
MiHyc: pe3epB Ha 3HeLiHeHHSA (3835) (3835)
MepennaTtu 3 €OMHOTO COLLaNbHOTO 1 596 1596
BHECKY

Bcboro He (hiHaHCOBUX akTMBIB 1638 1670
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MNAT «4TEK KpumeHepzo»
lMpumimku do ¢hinaHcoeoi 38imHocmi — 31 2pydHs 2017 poky

Bcboro pebitopcbkoi 3aboproBa- 1741 1828
HOCTi 3a OCHOBHOIO AisiNIbHICTIO Ta

iHWoi pebiTopcbKoi 3aboprosaHo-

cTi

Y cknagi pesepBYy Ha 3HeLiHeHHs 0ebiTopcbkoi 3aboproBaHOCTI 32 OCHOBHOW AIANbHICTIO Ta iHWOI Ae6i-
TOpCbKOi 3aboproeaHocTi npoTarom 12 micsuis 2017 poky 3miH He Bigbynocs.

31 rpyaHs 2017 poky

Heb6iTopcbka Mepepo-

lHwa  peGiTop-

3aboproBaHicTb nnatu 3a
Y mucsavax epuseHb cbka 3abopro-

3a OCHOBHOIO . ToBapu Ta

- . BaHicTb

AiAnbHicTiO nocnyru
Pe3epB Ha 3HeuUiHeHHA Ha 31 rpyaHsa 2016 p. 734 384 35685 3835
[opnaTtkoBi BUTpATK HA 3HELIHEHHS
Cymu, NoBepPHYTI MPOTArOM pPoKy
Cymun, cnvcaHi NpoTAroM poky K Taki, WO He MOXyTb OyTu
NOBEpPHYTI
Pe3epB Ha 3HeuiHeHHA Ha 31 rpyaHa 2017 p. 734 384 35685 3835

B NOPiBHsAHHI 3 2016 pokom:
31 rpyaHs 2016 poky

Heb6iTopcbka
3aboproBaHicTb
3a  OCHOBHOIO

lHwa peGitop- [MMepeponnatm

Y mucsiyax epugeHb cbka 3abopro- 3a ToBapu Ta

. . BaHiCTb nocnyru

AiAnbHicTIO
Pe3epB Ha 3HeUiHeHHs Ha 31 rpyaHs 2015 p. 537170 2652 3277
[onaTtkoBi BUTpaATU Ha 3HELIHEHHS 197214 33033 558
Cymu, NOBEPHYTI MPOTArOM POKY
Cymun, cnucaHi NpoTAroM poky sIK Taki, Lo He MOXyTb OyTu
NOBEPHYTI
Pe3epB Ha 3HeuiHeHHs Ha 31 rpyaHs 2016 p. 734 384 35685 3835

Hwxye nogaHun aHani3 gebitopcbkoi 3aboproBaHOCTI 32 OCHOBHOIO AIANBHICTIO Ta iHWOI AebiTopcbKoi 3a-
OoproBaHoOCTi 3a KPEAMTHOIO AKICTIO:

31 rpyaHa 2017 p.

DeGiTopcbka 3a-
6oproBaHicTb 3a
OCHOBHOIO AisiNb-

lHwa pe6iTop-

Y mucsiyax epuseHb cbka 3abopro-

HicTIo BaHiCTb
MoToyHa Ta He 3HeLiHeHa AebiTopcbka 3aboproeaHicTb 0 158
_ Bcboro noTo4yHoi Ta He 3HeuUiHeHOi AebGiTopcbkoi 3aGopro- 0

BaHOCTI 0

lpocmpoyeHa ma iHOUgIdyanbHO 3HeyiHeHa 3abopeaoeaHicmb:

- npocTtpoyeHa Big 0 go 30 gHis 5

- npocTtpoyeHa Bia 30 go 90 gHis 14

- npocTtpoyeHa Big 90 go 180 gHis 14

- npocTtpoyeHa Bia 180 go 360 gHis 28

- mpocTpoyeHa GinbLie Hixx 360 aHIB 734 384 35872
weLinenoi ReGiTOpeKo! saBoprosanoent 734384 35843

MiHyc pe3epB Ha 3HeLliHEeHHs (734 384) (35 685)

Bcboro 0 158
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B nopiBHsHHI 3 2016 pokoMm:

31 rpyaHs 2016 p.

Debi-
Topcbka 3abopro-
BaHIiCTb 3a OCHO-
BHOI0 OifiNbHIiCTIO

lHwa
pebiTopcbka
3aboproBaHicTb

Y mucsiyax epuseHb

MoTo4yHa Ta He 3HeLiHeHa aebiTopcbka 3aboproBaHicTb 0 102
. Bcboro noto4yHoi Ta He 3HeuUiHeHOi AebGiTopcbKoi 3abopro- 102

BaHOCTI 0

lpocmpoy4eHa ma iHOusiOyanbHO 3HeyjiHeHa 3abopzosaHicmb:

- npocTtpoyeHa Big 0 go 30 gHiB 5

- npocTtpoyeHa Biag 30 go 90 gHis 15

- npocTtpoyeHa Big 90 go 180 gHis 15

- npocTtpoyeHa Big 180 go 360 gHis 20

- npocTpoyeHa GinbLue Hix 360 gHiB 734 384 35732
ewinenol geGimopeskol saboprosaroort 734384 35787

MiHyc pe3epB Ha 3HeLiHEeHHs (734 384) (35 685)

Bcboro 0 102

Bcsa npoctpoyeHa, ane He 3HeliHeHa 3ab0proBaHiCTb BBAXXAETHCS TAKOH0, WO Oyae noralleHa.

[ebitopcbka 3ab60proBaHiCTb 3a €NeKTPOEHEPrito BKMOYaE BCIO CyMy 3ab0proBaHoCTi , Aka BUHMKAE y pasi
npopaxy eHeprii TpeTim ocobam.

Mpu aHanisi gebiTopcbkoi 3aboproBaHocTi KomnaHis 34iicHi0e po3paxyHOK pe3epBy CYyMHiBHMX GopriB Ha
KOXHY 3BiTHY AaTy.

Mpu po3paxyHKy pesepBy CyMHiBHUX OopriB oebiTopcbkoi 3aboproBaHOCTi BpaxoByeTbCsl Tun AebiTtopa,
TEepMiH He onnaTtu 3aboproBaHoOCTi i cTaTyc 3aboproBaHoCTi.

[ebitopcbka 3aboproBaHicTb, MOB’A3aHa 3 AiANbHICTIO B ABTOHOMHINA pecny6niui Kpym 6yna 3HeuiHeHa B
2015 poui OCKinbku Ha AaTy 3aTBepKEeHHS 3BIiTHOCTI kepiBHULTBO KomnaHii He ovikye 1i noralleHHs B KOPOTKOCTPO-
KOBIll MEPCMNEKTUBI.

Psapok 1165 «'polwoBi KOWTK Ta iX eKBiBaNeHTU»

Y mucsiyax epuseHb 31 rpyaHsa 2016 p. 31 rpyaHsa 2017 p.
BaHKiBCbKi paxyHKu A0 3anuTaHHs 1 1
Kaca

[POLLOBI KOLUTW, BUKOPUCTAHHS SIKUX obmexeHe

Bcboro rpowoBux KowWTiB Ta iX eKBiBaneHTiB 1 1

CraHom Ha 31 rpyaHs 2017 poky Ta 31 rpyaHsa 2016 poky rpoLLOBi KOLITY Ta iX eKBiBaneHTU AeHOMIHOBaHi
B FPUBHSIX.

Ha 31 rpyaHa 2017 Bci rpoLUoBi KOWITKM Ha paxyHkax y 6aHkax, siki KOHTPOJOTLCSA KOMMaHie, 3Haxo-
OSTbCA Yy BanoTi — IPUBHSA.

KomnaHisi He HagaBana rpoLUoBi KOLITK Ta iX eKBiBaNeHTU y 3acTaBy sik 3ab6e3neyYeHHsi MO3UKOBUX KOLLITIB.

OpHoyacHo 3 BigcTopoHeHHsIM kepiBHuuTBa dinii MAT « A-TEK KPUMEHEPIO» Big BUKOHaHHS! Cny>60BuKX
060B’s3kiB Oyno BTpa4yeHo KOHTPoNb Haf GaHKiBCbKMMU paxyHkamu dinii. 3rigHo AaHuMx obnikoBmx pericTpie Ha pa-
xyHkax ¢inii y 6aHkax Ha TepuTopii ABTOHOMHOIT pecny6niku Kpum 6ynu rpoLLoBi KOLWTK, Cyma SIKUX B MepepaxyHKy Yy
BasoTy 3BITHOCTI cknagae 246 281 tuc rpH. [na uinen diHaHCOBOI 3BITHOCTI Lii rPOLLOBI KOLUTU BBaXalTbCH 3HELLi-
HEHVMMWU Y 3B’A3KY 3 BTPATOI KOHTPOSIO.
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Psapok 300 «CtaTyTHMI KaniTan»

CrtaHom Ha 31 rpyaHsa 2016 Ta 31 rpyaHs 2017 p. 3apeecTpoBaHuWi CTaTyTHUIA kanitan KomnaHii cknagas-
cq 3 172 967 520 3BMyariHMX akuin HoMiHanbHo BapTicTio 0,25 rpH. koxHa. OgHa akuis Aae NnpaBo O4HOrMO rorfocy.

CrtaHom Ha 31 rpyaHsa 2016 ta 31 rpyaHa 2017 p. 3aranbHa obnikoBa BapTiCTb BHECEHOTO Kanitany cra-
HoBwna 43 242 TuC. rpH.

Y TpaBHi 2012 poky y xoai AepxaBHoi npusaTu3adii 45% craTyTHoro kanitany KomnaHii 6yno npuadaHo
DTEK HOLDINGS LIMITED, B pe3ynbTaTi Yoro 3aranbHuin KOHTPOSbHUI NakeT akuii, wo HanexuTb DTEK Holdings
Limited, 36inbwwuBea ao 50,3 %.

MoymHatoum 3 TpaBHa 2012 poky, komnania “DTEK HOLDINGS LIMITED.” BeanocepeHb0 BOMNOAIE€ KOHT-
PONbHUM NaKeTOM aKLUin.

B rpyaHi 2014 poky komnaieto DTEK ENERGY B.V. 6yno npug6aHo 7,4 % akuin.

CraHom Ha 31 rpyaHsa 2017 p. DTEK HOLDINGS LIMITED (Kinp) HanexwuTs 50,286% ctaTyTHOrO Kanitany
Komnanii. [lepxaBa YkpaiHa B 0cobi kepytodoro paxyHkom PoHAy Aep)KaBHOro marviHa YKpaiHu NpoAOBXYE BOMOAITM
nakeToMm akLin y po3mipi 25% + 1 3apeecTpoBaHOro ctatyTHoro kanitany Komnanii.

M3HBI® «Cbomun» KYA «Csapor EcceT MeHempxmeHT» (YkpaiHa) Bonogie 9,187% craTyTHOro kanitany.

Papok 1405 «IHWwui gogaTkoBuM KaniTan»
Ha 31 rpyaHs 2017 poky KomnaHis He mae IHworo gogaTkoBoro kanitany.

Papok 1515 «IHwi JOBrocTpokoBi 3060B’A3aHHAY, Pagok 1610 «MoToyHa 3aboproBaHicTb
3a AOBroCTPOKOBMMM 3060B’sI3aHHAMMN»

PecTtpykTypoBaHa ToproBa KpeauTOpCbka 3abOproBaHiCTb BKIOYAE YWUCTY NpuBedeHy BapTiCTb 30-
60B’s13aHb, L0 BMHUKNM 3a nocTaBkamu KomnaHii enektpuyHoi eHeprii [N “EHepropuHok”, N30 «YKPIHTEPEHEP-
FO» . Lis kpeamTopcbka 3aboproBaHiCTb Nianarae noraleHHo 3rigHo 3 rpadikom nnaTtexis, BUSHAYEHMM yrogamu 3
AN “EHepropuHok”, Muposoi yrogoto 3 AMN30 «YKPIHTEPEHEPIO» Ta cygoBumu pilueHHAMW. PecTpykTypoBaHa
TOproBa kpeamTopcbka 3aboproBaHiCTb nignsarae noraweHHoo BianosigHo rpadikis Ao 2020 poky 3 Al «EHepropu-
HOK» i 0o 2042 3 AN3[ «YKPIHTEPEHEPI O» BignosigHo.

B mucs4ax epuseHb 31 rpyaHa 2016 p. | 31 rpyaHa 2017p.

[JosrocTtpokoBsi 30608’s3aHHs A1 “EHepropunHok

PecTpykTypoBaHa kpegutopcbka 3aboproBaHicTb 326 315 108 396

MiHyc: edhekT ANCKOHTYBaHHSA (156 850) (21 783)

Ycboro 169 465 86 613

KopoTtkocTpokoBi 30608’a3aHHsa Al “EHepropuHok” 466 261 684 180

MiHyc: edbeKT ANCKOHTYBaHHSA (57 200) (22 532)
409 061 661 648

Ycboro

3ara;1‘ana cyma 3060B’si3aHHA nepeq 792 576 792 576

AN “EHepropuHok

HoerocTtpokoBi 3060B’'a3aHHa OM30 «YKPIHTEPE-

HEPIO»

PecTpykTypoBaHa KpeanTopcbka 3a00proBaHicTb 13479

MiHyc: edpekT ANCKOHTYBaHHA (13 336)

Ycboro 143

3aranbHa cyma 3060B’si3aHHsA nepepq, 13 479

Aan3a «YKPIHTEPEHEPIO»

PecTpykTypoBaHa Toproea kpeautopcbka 3aboproeaHictb [l «EHepropuvHok» He nepep6ayvae HOMiHanb-
HOI BiACOTKOBOI CTaBKM i ANCKOHTYETLCSA A0 Ti YMCTOI NPMBEAEHOT BAPTOCTi 3 BUKOPUCTAHHSIM eDEKTMBHOI BiJCOTKOBOI
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cTaBku B po3mipi 18,61% pidHux, WO Ha AaTy pecTpyKTypyBaHHSA NpUONU3HO AOPIBHIOE Ail0YMM HOPMaM OOXOAHOCTI
(hiHAHCOBMX IHCTPYMEHTIB, O MatoTb B OCHOBHOMY Taki camMi YMOBM Ta XapaKTepUCTUKM, BKITIOYAOUYN SKICTb Kpeau-
TiB, 3aNVLWKOBMI CTPOK MOralleHHs 3 (PiKkCOBaHOI AOrOBIPHOK CTaBKOK, 3aNMWLLKOBUA CTPOK MOralleHHs OCHOBHOI
CyMU, a TakoX BanioTy.

PecTtpykTypoBaHa ToproBa kpeautopcbka 3aboproanicte AM30 «YKPIHTEPEHEPIO» Takox He nepefn-
0ayae HoMiHanbHOI BiACOTKOBOI CTABKWM i AUCKOHTYETLCA A0 i YNCTOI NPMBEAEHOT BAPTOCTi 3 BUKOPUCTAHHSIM BiACOT-
KOBOT cTaBku B po3mipi 20,7% piyHMX, LLO BiANOBIAAe BApTOCTi OOBrOCTPOKOBMX KPEAMTIB B HaLiOHanNbHIA BantoTi 3a
OaHVMU CTaTUCTUYHOI 3BITHOCTI BaHkiB YkpaiHu 3a gaHnummn HBY Ha gaty HabpaHHst YWMHHOCTI YxBanu focnogapcbko-
ro cyay micta Knesa wopno 3atesepmxkeHHst mupoBoi yroan Tosapuctsa 3 AM3[0 «YKPIHTEPEHEPT O».

Papok 1615 «Kpegutopcbka 3aboproBaHicTb 3a ToBapu, pob6otu, nocnyruy», pagok 1620
«lMoTo4Hi 3060B’A3aHHA 3a po3paxyHKamu 3 GrogxkeToM», pAdok 1625 «lMoTo4yHi 3060B’sA3aHHA 3a
po3paxyHKamu 3i cTpaxyBaHHA», paaok 1630 «lMoTouHi 3060B’A3aHHA 3a po3paxyHKaMu 3 onnatu
npaui», pagok 1640 «[oTo4Hi 3060B’sA3aHHA 3a po3paxyHKaMu 3 yYacHuKamu», pagok 1690 «lHuwi
NOTO4YHi 3060B’A3aHHAY

Y mucsiyax epuseHb EKaO r?aHf:) ;’aKy 31 rpyaHa 2017 p.
Kpeautopcbka 3a6OproBaHicTL nepes KOHTpareHTamMum 3a MeXamu 56 374
BE3 «Kpumx»:

Kpeauntopcbka 3aboproBaHicTb 3a eneKTpoeHeprito 1615 0
Kpeauntopcbka 3aboproBaHicTb 3a 3an4acTUHM Ta BUTPaATHI MaTtepianu 1615 404
KpeauTopcbka 3a60proBaHicTb 3a po6oTh Ta nocmyru 1615 1428
OveigeHan oo Bunnatu 1640 771
IHWa kpeguTopchbka 3aboproBaHiCTb: 1690 53771

B ToMy uncni noBopoTHa hiHaHCOBOro gonomora 1690 38 327

KpenuTopcbka 3aboproBaHicTb 3a JOroBOpOM nepeBeeHHst bopry 1690 13353

3a6oproBaHicTb 3a ToBapy, poGoTH, NocAyrm 1690 2091
KpeounTtopcbka 3aboproBaHicTb nepen KOHTpareHTam, fiKi po3Taluo- 166 111
BaHi Ha TepuTopii BE3 «Kpumx»:

KpeauTopcbka 3a60proBaHicTb 3a ToBapu, po6oTu, Mocmyru 1615 164 535

IHWa kpeauTopcbka 3aboproBaHicTb 3a ToBapu, poboTu, nocnyru 1690 1576
222 485

Bcbozo ¢hiHaHcoeoi kpedumopchbKoi 3abop2oeaHocmi

Po3paxyHku 3 OrogkeTom 1620 2231

B Tomy umncri 3a6oprosaHicTs dinii AT « ATEK KPUMEHEPIO» 1620 2231
3apobiTHa nnata 1630 170

B Tomy uncni 3sa6oproeaicTs oinii MAT «ATEK KPUMEHEPIO» 1630 170
Po3spaxyHku 3i cTpaxyBaHHA 1625 21
B Tomy uncni 3aboprosaHicTts inii MAT «ATEK KPUMEHEPIO» 1625 21

KpeanTopcbka 3a60OproBaHiCTb 3a OCHOBHOI AiNBHICTIO 224 907

Ta iHWa KpeauTopcbka 3ab0proBaHicTb

CrtaHoM Ha 31 rpyagHs 2017 poky kpegutopcbka 3aboproBaHicTb KomnaHii 4eHOMIiHOBaHa y FpuUBHi.

[nsa nopisHaHHA 31 rpyaHsa 2016

Kod psidky

Y mucsiyax epuseHsb
BanaHcy

31 rpyaHs 2016 p.

Kpeautopcbka 3aGoproBaHiCTb nepef, KOHTpareHTamu 3a MeXamu

BE3 «Kpumn»: 69 205
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Kpeantopcbka 3aboproBaHicTb 3a eNeKTpoeHeprito 1615 13 353
Kpeantopcbka 3aboproBaHicTb 3a 3an4yacTUHM Ta BUTPATHI MaTtepianu 1615 404
Kpenutopcbka 3aboproBaHicTb 3a poboTu Ta nocnyru 1615 1287
OueigeHan go Bunnatun 1640 771
IHWa kpeauTopcbka 3aboproBaHicTb: 1690 53 387
B ToMy umcni noBopoTHa giHaHCOBOro gonomora 1690 38 032
3aboprosaHicTb 3a ToBapu, poboTtu, nocnyrm 1690 15 358
KpeauTtopcbka 3aboproBaHicTb nepen KOHTpareHTam, siki po3Tallo-
] 166 113
BaHi Ha TepuTopii BE3 «Kpum»:
KpeaunTopceka 3aboproeaHicTb 3a ToBapu, poboTn, nocnyru 1615 164 535
IHWa kpeguTopcbka 3aboproBaHicTb 3a ToBapu, poboTun, nocnyru 1690 1578
Bcbozo ¢hiHaHcoeoi kpedumopchkbkoi 3abop2osaHoCmi 235 318
Po3paxyHku 3 6rompxeTom 1620 2256
B Tomy umcni 3aboproaHictb dinii MAT «ATEK KPUMEHEPT O» 1620 2256
3apobiTHa nnata 1630 170
B tomy uumcni 3aboprosaHictb opinii MAT «ATEK KPUMEHEPT O» 1630 170
Po3paxyHku 3i cTpaxyBaHHA 1625 21
B Tomy umcni 3aboprosaHictb inii MAT «ATEK KPUMEHEPT O» 1625 21
KpeauTtopcbka 3aboproBaHicCTb 3a OCHOBHOM AisiNbHICTIO 237 765

Ta iHWa KpeauTopchbKa 3a6oproBaHicTb

CrtaHoM Ha 31 rpyaHsi 2016 poky kpeguTopcbka 3aboproBaHicTb KoMnaHii geHoMiHOBaHa y rpUBHI.

Psapok 1635 «[oTo4Hi 3060B'si3aHHA 3a po3paxyHKamMu 3 oiepXXaHUX aBaHCIB»

3anuwok noTo4yHux 3060B’A3aHb 3a po3paxyHkamu 3 ogepxaHmx aBaHciB Ha 30 yepBHs 2017 poky Bigno-
Bigae 3anvwkam 30608’a3aHb Ginii MAT « JTEK KPUMEHEPIO» Ha paTy BTpatu KOHTPOMO Hag aktmeamu B ABTO-
HOMHI pecny6niui Kpum.

CrtaHom Ha 31 rpygHsa 2017 poky , aBaHCOBI nNnaTexi OTpMMaHi BKoyanu:

31 rpyaHs 31 rpyaHs 2016
Y mucsvax epuseHb 2017 pik pik
ABaHCU 3a aKTUBHY eNeKTPUYHY eHeprito 199 036 199 036
ABaHCU 3a peaKkTUBHY €NeKTPUYHY eHeprito 1944 1944
ABaHCK 3a TPaH3UT eNEKTPUYHOI eHeprii 1100 1100
ABaHcK 3a iHwWi ToBapu, poboTu, nocnyru 14 370 14 370
Bcboro aBaHciB: 216 450 216 450

Papok 2000 «4Yuctum goxopn (Bupyuka) Bia peanisaudii npoaykuii (troBapis, po6iT, nocnyr)»

12 micauiB 12 micsauis
Y mucsiyax epuseHb 2016poky 2017 poky
Peanisauis enektpoeHeprii 0 0
Bcboro goxopaiB Big peanisauii 0 0
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Papok 2050 «Cob6iBapTicTb peanizoBaHoi npoAaykuii (ToBapis, pobiT, nocnyr)»

Y mucsiyax 2puseHs

12 micsauiB

2016poKy

12 micsauiB
2017 poky

Enektpuyna eHeprisa, npuabana y Al “EHepropvHok” ans nepenpoaaxy

cnoXxwueadyam

ButpaTtu Ha nepcoHan, BkMoYar4n nogatkvm Ha 3apobiTHy nnary
AmopTuM3aLis 0CHOBHMX 3acobiB i HeMaTepianbHUX akTUBIB
CuvpoBuHa Ta MaTepianu

Mocnyrn BUpo6HMYOro xapakrepy

Mopatkun, kpiM NnogaTky Ha NPUBYTOK

Hwe

[eNeNolNolNolNoNe]

[eNeNeolNolNollNoNe]

Bcboro

Psapok 2120 «IHwi onepaudinHi goxoan»

Y mucsiyax epuseHb

12 micsauiB
2016poKy

12 micsauiB 2017
POKY

[oxoaum Big HagaHHA B OpeHAy NerkoBoro TpaHcnopTy

YucTa 3miHa pesepBy Ha 3HeLiHeHHS AebiTopcbkoi 3aboprosaHoCTi 3a
OCHOBHOH [isiNbHICTHO, iHLWOT AebiTopchbKoi 3aboproBaHOCTi Ta aBaHCIB
BMOAHNX

LTtpadum Ta neHi oTpumaHi
MpnbyToK Big onepauinHMX KypCOBKX Pi3HWLb

IHWi goxoaun

47

47

IHwWi onepauinHi goxoaun

54

53

Papok 2130 «AgMiHicTpaTUBHI BUTpaTU»

Y mucsiyax epuseHb

12 micauis
2016poKy

12 micsauiB
2017 poky

Butpatu Ha nepcoHan, BKMoyaymn NnogaTkm Ha 3apobiTHy nnaty
AmopTHM3aLis OCHOBHMX 3ac00IB i HEMaTepianbHUX aKTUBIB
Mopatkn, Kpim noaaTtky Ha NpubyTok

ButpaTtu Ha yTpMMaHHs npuMiLLeHb Ta obnagHaHHs

Toapwu, poboTu, nocnyru

104

1

397

88

288

Bcboro 3aranbHUX Ta aAMiHiCTpaTUBHUX BUTpAT

502

376

Psapok 2180 «IHwi onepauinHi BUTpaTU»

Y mucsiyax epuseHb

12 micsuis
2016poKy

12 wmicsauiB
2017 poky

YucTa 3MiHa pe3epBy Ha 3HeljiHeHHs A4ebiTopcbkoi 3a6oproBaHOCTi 3@ OCHO-

BHOHO isiNbHICTHO, iHWOT AebiTopchbKoi 3aboproBaHoOCTi
HapaxoBaHi wrpadu Ta neHsi

36uTOK Big onepadii npogaxy BanoTu

AmMopTM3aList OCHOBHKX 3acob6iB

IHWe

13 288

213
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Bcboro iHwux onepauifHuX BUTpaT

13 292

213

Papgok 2220 «®iHaHcoOBI goxoau» Ta pagok 2250 «PiHaHcOBi BUTpaTu»

Y mucsivax epuseHb

12 micauiB 2016

12 micsiliB

poOKy 2017 poky
[oxoau BiA AUCKOHTYBaHHA KpeauTOpCbKOi 3aboprosaHocTi (nep- 0 13 356
BiCHe BM3HaHHA Ha AaTy pecTpyKTypu3aLii)
MpoLeHTHI BUTPaTK 3a NO3NKOBUMM KOLLTaMM
MpoLeHTHI BUTPaTH Bi AUCKOHTYBAHHSA KPEAUTOPCLKOI 3a60proBaHoCTi 37 841 57 602
Bcboro diHaHcoBux Butpar 37 841 57 602

3BiT NPO pyXx rpowoBMx KOWTIB (3a NPAMUM METOAO0M).

[na dopmyBaHHS 3BiTY NPO pPyX MPOLUOBUX KOLLUTIB 3aCTOCOBAHUIN NpAMUA MeTof. Y 3BiTi 3a3HadeHi 3anu-
LUKV | PyX FPOLLOBMX KOLUTIB HA paxyHkax B 6aHkax, Hag sikuMu KomnaHis 34iNCHI0E KOHTPOSb. 3anuLloK rpoLLOBUX
KOLUTIiB CKIaB: Ha NoYaToK poky 1 TuC. rpH., Ha KiHeub 12 micauis 2017 3anmLLOK rpoLwOBKX KOLWTIB cknae 1 Tuc. rpH..

Pyx rpoLioBux KowWTiB

Y 3BiTi NPO PyX rPOLLIOBUX KOLUTIB BU3HAHI HACTYMHI CyMu:

12 micauiB 2017

y mucsi4ax rpuBeHb pik
Pyx kowwTiB Big onepauifiHOi AiSNbHOCTI (294)
Pyx kowwTiB Bi iHBECTULIAHOI AiSNBHOCTI: 0
Pyx kowiB Big hiHaHCOBOI AiSNbHOCTI y TOMY YuCni: 294

- OTpUMaHHSA NOBOPOTHOI (hiHAHCOBOI AOMNOMOTY; 294
Bcboro

[ns nopiBHsAHHS aaHi 3a 2016 pok:
Y 3BiTi NPO PyX rpOLLOBUX KOLUTIB BU3HAHI HACTYMHI CyMU:
12 micauiB

y mucsiyax rpuBeHb 2016 pik
Pyx kowiTiB Big onepauinHoi AiSnbHOCTI y TOMY YuMchi: 142 530

- HapxomxkeHHs1 cym 6roapkeTHOro BigwkoayBaHHs MN0B 143 095
Pyx kowWTiB Bif iHBECTULINHOI AISNBHOCTI y TOMY YMCHIi: 0
Pyx kowwTiB Big hiHaHCOBOI AiSNbHOCTI y TOMY YuChi: (142 582)

- OTPWMMaHHsi NOBOPOTHOI (DiIHAHCOBOI AOMNOMOrY; 513

- MNOBEPHEHHS MOBOPOTHOI (hiHAHCOBOT AOMOMOrHn (143 095)
Bcboro -52
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Pyx kanitany

CraHom Ha 31 rpygHs 2017 poky y 6anaHci komnaHii, cknageHomy 3a MixxHapogHMMK cTaHgapTamy di-
HaHcoBOI 3BIiTHOCTI (MC®3), BifobpaxeHUn HENOKPUTUIA 3BUTOK Yy cymi 1 226 128 Tuc. rpH. Ynctum 36MTok 3a 3BiTHUNA
nepiog cknas 44 782 TuUC. IpH.

IHchbopMaLis CTOCOBHO CMCTEMM OLLiHKM Ta yrpaBniHHA pU3NKaMun:

Migxig Mpynun OTEK, oo akoi HanexuTe ToBapuCTBO, A0 PU3UK-MEHEKMEHTY nepenbayae KOMMMeKCHy
CUCTEMY BHYTPILLHbLOrO KOHTPOMO Ta yNpaBriHHA pU3nKaMuy, 3aCHOBaHy Ha CTpaTeriyHoMy Ta MOTOYHOMY MiaHyBaHHI.
Y cknagi opraHisauinHoi cTpykTypu I'pynu dyHKUioHYe [lenapTamMeHT 3 BHYTPILLHLOrO KOHTPOSIO Ta yNpaBsriHHSA pusun-
kamu. PyHKUIA pU3nNK-MeHeKMEHTY NpeacTaBneHa B pyni Sk Ha piBHi KOpNopaTMBHOIO LIEHTPY, TaK i Ha piBHI nian-
pYEMCTB.

Miopxoon 0o ynpaBniHHA pu3nkaMu YHidiKOBaHi | ifEHTUYHI Ha BCix nignpyemcTBax (eguHUIA Niaxig 4o OuiH-
KV Ta aHanisy pvawukiB, €AVHI MPUHLMNW CTPaxyBaHHs, €AUHI BUMOTM 4O CUCTEMMU BHYTPILUHLOTO KOHTPOIMIO B MpoLie-
cax). 'pyna cuctemaTvyHoO BUSIBNSAE i OLIHIOE PU3NKM, LLO BMAMBAKOTb HA AOCATHEHHSI CTPATEriyHMX Ta onepauinHnx
Linen, ouiHka pU3MKiB TakOX MOXe A0AATKOBO NMPOBOAUTUCH Y BMNagKax CYTTEBMX 3MiH 30BHILLUHbOrO cepeaoBuLLa
abo ctparterii. MeHegXXMeHT NoiH(POPMOBaHUA i PO3yMi€, SK PU3VKN BNAMBAIOTb HA AOCATHEHHS Uinen nignpuemcTs
Ta pynu B Uinomy. YCi pilLeHHS NPUIMAlOTLCS 3 ypaxyBaHHAM iCHYOUMX | NOTEHUINHUX 3arpo3 i MOXIMBOCTEWN.

ToBapucTBO Mpuainse ocobnuey yBary MOHITOPUHIY i MiHiMi3aLii onepauiiHux puaukiB - peanisyloTbcs
nporpamu 3i 3HWKEHHSA onepauiiinx BuTpat. B obnacti onepauiiHoi AisnbHOCTI NpiopuUTeTHUM € ynpaBniHHA pu3n-
Kamu, noe'sisaHnMu 3 3abesneyveHHaM 6e3nepebiliHol AisnbHOCTI.

Y Komnatii po3pobneHa KoHLEMNLisi CTPaxoBoro 3axucTty. Ane 3 ornagy Ha giHaHCoBe CTaHOBWLLE KOMMaHii
i dhopc-maxopHi 06¢cTaBnHK, ki manu micue B 2015 poui, KomnaHis He cTpaxyBana CBOI pU3uKu.

[ns 3HWKeHHA pU3nKy NiKBIAHOCTI 3AINCHIOETbCA AMBepcudikalia B po3pi3i KOHTpareHTiB Ta onTuMisauis
YMOB JOroBOpIB Yy YaCTUHI TEPMIHIB onnaTtu, peani3yloTbCa nporpamu 3i 3HVWXKEHHS onepauinHux ButpaT (ski, B TOMY
yucni, BeayTb A0 NiABULLEHHS edeKTUBHOCTI npouecis ToBapucTea).

3HWXKEHHS BMMMBY AAHOMO PU3MKY TaKoX AOCAraeTbCs LUNSXOM NiATPUMKM 3a4aHOro piBHSt abCoNoTHOI ni-
kBigHOCTI. Y KomnaHii 3anpoBagxeHo MexaHi3m nnaHyBaHHS Ta ynpasriHHA PyXOM rPOLLOBUX KOLUTIB, KU LO3BOMSE
onepaTUBHO pearyBaTu Ha 3MiHU Y 30BHILLHbOMY i BHYTPILULHEOMY CEPEAOBULL.

Taknum YnHOM, ANns ePEKTUBHOIO YNpPaBniHHA PU3UKaMU:
- PerynapHo BuMABRSE i OLiHIOE PM3KKW, LIO BMMMBAKOTb HA AOCATHEHHS CTpaTeriyHMX Ta onepauiHux Lii-

- 3abesnevye NPUNHATTA pilleHb 3 ypaxyBaHHAM iX NOTEHLUIMHNX PU3KKIB

- Bubupae ontumanbHy cTpaTerilo ynpaBniHHA pU3nMKamu, NMOPIBHIOKYN CTYMiHb 3HWXKEHHSI pU3NKY i Bap-
TiCTb 3axofiB WoAo0 X ynpasiHHA

- 30iNCHI0E perynsapHUn MOHITOPUHT e(PEKTUBHOCTI 3aX0AiB 3 YNPaBiHHA pU3nkamm

- LleHTpanizoBaHo ynpaBnsie CUCTEMOIO CTPaxOBOro 3axMCTY.

MoniTnyHi Ta MakPOEKOHOMIYHI PU3UNKK

[NopaTkoBe HaBaHTaXEHHS:

Llet pusuk € nputamaHHum gnst ToBapucTea, 3pOCTaHHSA NMOAATKOBOIO HAaBaHTAXXEHHS MOXe NPUBECTU 40
3MiHM (hiHaHCOBMX pe3ynbTaTiB AiANbHOCTI eMiTEHTa, 30KpeMa 3MEHLLEHHS YMCTOro NpubyTky, 060pOoTHOro Kanitany,
Lo B NOAAnbLUOMY MOXEe HeraTMBHO BMNNUHYTW Ha iHBECTULINHI nporpamun ToBapucTBa i, Ik HAcnigok, 3asaguTu pea-
nisauii nporpam couianbHOro napTHepcTBa, eKonoriyHnx 3axodie Towo. OCHOBHUM HOPMAaTUBHUM OOKYMEHTOM,
pernameHTyo4MM [isinNbHICTb eMiTeHTa y nogaTkoBomy npoctopi € MogaTtkosun Kogekc YkpaiHu 3a NOBHUM BUKOHaH-
HSIM SIKOTO MUIBbHO CTEXaTb OKpeMi nigpo3ainu ToBapucTea.

Pu3unku, NoB’aA3aHi 3 HEBM3HAYEHICTIO PErYNATOPHOIO CepeaoBuLLa ANs AiSnbHOCTI:

Y 3B’s13Ky i3 BUCOKMM piBHEM PErynsTOPHOro ynopsakyBaHHS AisnbHOCTI ToOBapnCTBa, 3a3HaYeHUN pU3NK €
3HayHuUM. HecBoeyacHa nMiarotoBka po3’ACHIOBANbHUX AOKYMEHTIB MO OKPEMUM MUTaAHHAM MpU NPUAHATTI HOBKX 3a-
KOHIB LLIOAO rOCMnoAapChbKoi AifNbHOCTI Cy0’eKTiB rocnogaptoBaHHS MPU3BOAMTL OO HEBU3HAYEHOCTI PErynsaToOpHOro
cepefosuLa npy Tomy, Lo BUupobHu4uin npouec Komnawii € 6e3anepepBHUM.

Pusukun, noe’a3aHi i3 nonitTM4HO HeCcTabinbHICTIO:

Y 3BiTHOMY nepioai pu3unku, NOB’si3aHi i3 NOMITUYHOK HECTabiNbHICTIO, Manu 3Ha4YHWUIiA BNNMB Ha ToBapuCT-
BO. Ane, He3Baxalo4u Ha BCi NepeLlkoam i 3aBOsfKM CBOEYACHUM 3axodaM 3 ynpasniHHA puankamu, ToBapuCTBO
3Morno 3abesneunTn 6e3nepebiliHy AisnbHICTb.

Pu3unku, noB’a3aHi i3 peuecieto Yn 3HMKEHHAM TEMMIB EKOHOMIYHOTO PO3BUTKY:

3HWKEHHA TeMNiB EKOHOMIYHOTO PO3BUTKY MOXE MaTu HeraTuBHI HacnigkW, 3okpema, 3aBaguTu peanisadii
NPOEKTIB NOAanbLIOro Po3BUTKY CTpaTerii ModepHisaLii BUpoOHuumx o6’ekTiB ToBapucTea, NPUBECTU 40 3MEHLLEHHSI
o6csriB BUpoOHULTBA i, SIK HAcniaok, 36inbLUeHHst cobiBapTOCTi NpoayKLii.

Pu3ukun, noe’si3aHi i3 3pocTaHHsAM iHNSLT UM 3HUKEHHST BNEBHEHOCTI CNOXUBAYiB y ManbyTHbOMY:

Y biHaHCOBWIA NNaH BUTpaTK CKNagatoTbCs 3 ypaxyBaHHAM KoedilieHTiB iHdnsALii.

Pu3nkn, nos’sa3aHi 3 HeedeKTMBHOIO Cy0BOI CUCTEMOIO

3MiH y chakTopax pusnKy NpoTArom 3BiTHOro nepiogy He 6yno. [1o pu3ukiB, NOB’A3aHMX 3 HEe(DEKTMBHOK
CYA0BOIO CMCTeMOI0 ToBapuCTBa BIAHOCATLCA: - Cy6'eKTMBHE OLiHIOBaHHSA CyAOM AOKasiB MO Crnpasi; - HEOQHO3HAY-
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He TpaKTyBaHHS Cydamu Pi3HMX iHCTaHLin HOPM MaTepianbHOro npaea Ta NopyLUEHHS HOPM MpoLecyansHoro npaea;
- 3MiHa cyA0BOi NPaKTUKW.

Pwusukun, noe’asaHi 3 obMexeHHAM Ha BantoTHi onepadii.

Bnnue BantoTHOro pm3auky Ha ToBapucTBo 0BMexeHun, Tak 9k ToBapuUCTBO 34iNCHIOE onepallii B HaLioHa-
NbHiN BanoTi.

KomnaHisi 34iicHI0E AisnbHICTb BUKMOYHO B YKpaiHi. OCHOBHI HEraTMBHI HACMigku BNAUBY CBITOBOI (oiHaH-
COBOI KpU3M Ha eKOHOMIKY YKpaiHW nonsaraloTb Y 3MEHLUEHHI NPUTOKY Kanitany Ta CKOPOYEHHi NoNuUTY Ha NpoaykLuito
yKpaiHcbkoro ekcnopTy. Lli dbakTopun y noeaHaHHi i3 3pocTaroyoro BHYTPILLHBOK HECTAbINbHICTIO B KpaiHi Npu3Benu Ao
BOMATUIbHOCTI BaNOTHOMO PUHKY Ta CIPUYUHUNMK CYTTEBE NaiHHA rPMBHI NO BiAHOLIEHHIO OO OCHOBHUX iHO3EMHUX
BantoT. KepiBHULTBO KOHTPONNIOE LI BaNOTHUIA PUSUK.

IHdopmauin wono cnpaBeanuBOi BapTOCTi:

PospaxyHkoBa cnpaBefnmBa BapTiCTb DiIHAHCOBMX IHCTPYMEHTIB BU3HAYaETLCA 3 ypaxyBaHHSAM Pi3HOI pu-
HKOBOI iHdbopMaLlii Ta BigNOBIgHNX MeTOAMK ouiHkn. OgHak Ans NPOBEAEHHS Takoi OLiHKM HeobxigHO obrpyHTOBaHe
CyPKEHHS Npy TryMayeHHi pyHKOBOT iHdbopMmalii. BianosigHo, Taki ouiHKM He 3aBXau BUpaxaloTb cymu, ski KomnaHis
MOXe OTpMMaTK B iCHYIOYIN PUHKOBIN cuTyauii. BanaHcoBa BapTiCTb rPOLLOBUX KOLUTIB Ta IX eKBiBaneHTiB, TOProsol Ta
iHLWOT AebiTopcbKoi Ta KpeaUTOPChKOI 3aboproBaHOCTI Maike AOPIBHIOE iX CnpaBeanuBiii BApTOCTi y 3B’A3KY 3 KOPOT-
KOCTPOKOBICTIO MOraLlleHHs LMX iHCTPYMEHTIB.

lepapxis gxepen ouiHKM cnpaBeasIMBOi BapTOCTi

MignpnemcTBO BMKOPUCTOBYE TaKy iEpapxilo ANs BU3HAYEHHSA CripaBeaninBoOi BapTOCTi DiHAHCOBMX IHCTPY-
MEHTIB i pO3KpUTTA iHdOpMaLii MPo Hei B po3pisi Moaernen OuiHKK:

1-1 piBeHb : KOTUPYBAHHA (HE3KOPUIroBaHi) HAa aKTUBHNX PUHKaX IAEHTUYHMX aKTUBIB Y1 3060B’A3aHb;

2-11 piBEHb: iHWI MEeToAM, AaHi B OCHOBI SIKUX, LLIO MalTb 3Ha4YHUIA BNAMB Ha BigoOpaxyBaHy crnipaBeanvBy
BapTiCTb, € CNOCTEPEXYBAHNMM Ha PUHKY, NPSIMO YN OMOCEPEaKOBaHO;

3-11 piBeHb: MeTOAM, AaHi B OCHOBI SIKMX, L0 MalTb 3HAYHUI BNNUB Ha BigobpaxyBaHy crnpaBeanvBy Bap-
TiCTb, HE € CNOCTEPEXYBAHNMM Ha PUHKY.

MepcoHan Ta onnaTa npawi:

CepeaHbo06nikoBa YMcenbHICTb nepcoHany y 12 micauis 2017 poky cknana 3 ocobw.

HapaxoBaHi BUTpaT Ha nepcoHan 3a 3BiTHWI nepiod 3a BuaaMmu Bunnat — 88 TuC. rpH.

YucenbHicTb nepcoHany Ha kiHeub 12 micsuis 2017 poky cknana: 3 ocobu

Mogpii nicna patu 6anaHcy

3rigHo 3 Bumorammn MCBO 10 «[logii nicnsa 3BiTHOro nepiogy» TOBapMCTBO MOBIAOMIISAE, WO MiCNsA 3BiTHOI
OaTy KOpUrytoumn nogii, aki Mmornn 6 3HAYHO BMAIMHYTU HA CyMW akTUBIB Ta 3000B’A3aHb TOBApPMUCTBA CTAHOM Ha 31
rpyaHsa 2017 He BigbysBanucs.

Kepi Macnos Irop OnekcaHapoBUY
EpPIBHWK:

B.0.reHepanLHoro aupeKTopa

7 Oaeposa Harans Bacunisxa
FonosHui ByxranTtep
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