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®diHaHcoBa 3BITHICTb BianoBiAHO A0
MixxHapogHuX cTaHpapTiB
¢piHaHCOBOI 3BITHOCTI

Ta 3BIT He3asrieXxXHoro ayaumTopa

31 rpyaHsa 2019 poky

Lis eepcisi chiHaHCOB0I 38iMmHOCMI — ue nepeknad opuaiHany 38imHocmi, Mid20moes1eHoI aHaitiCbKO
moeor. NMonpu moul chakm, wjo Mu exunu HeobxiOHuUx 3axodis, siki 00380715 Mb 3abesneqyumu
moyHicmb rnepeknady mekcmy 3 MO8U OpugiHarsy, 8 yCix nuMmaHHsX, o8 a3aHux 3 iHmeprnpemadujeto
iHghopmauii, sepcisi hiHaHCO80I 38IMHOCMI MOBOK opuziHasny Mae riepesaxHy cusly rnopigHsIHO 3 YUM
nepeknadom.
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Lis sepcis aydumopcbko20 38imy — ye rnepeknad opueiHany 3eimy, nid2omosrieHo20 aHailiCbKo MOB8OK.
lMonpu mot ¢hakm, w0 mMu exunu HeobxidHuUx 3axodis, siki do380sAoMb 3abe3rneqyumu mMoyYHicmb nepeknady
meKkcmy 3 MO8U OpueiHamy, 8 YyCiX NumaHHsX, o8’s3aHux 3 IHmepnpemauiero iHgpopmauii, eepcis
ayoumopcbKo20 38iMy MOBOK OpuU2iHaIy Mae repesaxHy cusly MOPIBHSAHO 3 UUM repeknadom.

Axmionepam ta Kepisuunrsy IIpuBatHoro Akmionepraoro ToBapucrsa « HadrorazsugobyBaHHsI»

3BiT nmpo ayaut piHaHCOBOI 3BiTHOCTI

Ha namy aymky, ¢inancoBa 3BiTHICTH BioOpakae JOCTOBIpHO, B YCiX CYTTEBUX acleKTaX, GiHAHCOBUH CTaH
IIpuBatHoro AKmioHepHOTO ToBapucTBa « HadrorazpunobyBanusa» (mani — « KommaHisi») cTaHOM Ha 31 TPYAHA
2019 poxky Ta ii ¢diHaHCOBI pe3yspTaT i pyX I'POIIOBHUX KOIITIB 3a PiK, 10 3aKiHYMBCA HA BKa3aHy JIaTy,
BifimoBiAHO 10 MizkHapoaAHUX cTaHAapTiB piHaHcoBoi 3BiTHOCTI (MC®3) i BiZiOBi1a€, B yCiX CYTTEBUX ACIIEKTAX,
BUMoraM 3akoHy Ykpainu «IIpo Gyxrairepchkuii 061ik Ta iHaHCOBY 3BiTHiCTH B YKpaiHi» 1010 ¢iHaHCOBOI
3BITHOCTI.

Harn 3BiT ayiuTopa BijilToBiiae HAIIOMY TOAATKOBOMY 3BiTy /1711 HarsismoBoi paau.

IIpeamer ayaury
dinancosa 3BiTHicTh KoMIaHil BKIIO4ac:

e  3BiT mpo (piHAHCOBHH CTaH CTAHOM Ha 31 FPYAHA 2019 POKY;

e 3BiT npo ¢iHAHCOBI pe3ysIbTaTH (3BIiT IPO CYKYITHUH JTOXi/) 3a piK, 10 3aKiHYMBCS HA BKa3aHY JaTy;
e  3BiT PO BJIACHUH KaIliTaJ 3a PiK, [0 3aKiHYUBCS Ha BKa3aHy JaTy;

e  3BiT IPO PyX IPOIIOBUX KOIITIB 3a PiK, 10 3aKiHYMBCSA Ha BKa3aHy JIaTy; Ta

e  TIPUMITKHU 0 (piHAHCOBOI 3BiTHOCTI, AKi BKJIIOYAIOTH OITUC OCHOBHUX IIPUHITUITIB 00JIIKOBOI TOJIITHKY Ta 1HIILY
MOSICHIOBAJIbHY 1H(OpMATITiio.

OcHoea 045 oymkxu

Mu mnpoBenu ayaur BiamomigHO mo MikHapomHux craHzapriB ayauty (MCA). Hama BigmomijasbHICTH
BIZITOBIZHO 10 IUX CTAHZAPTIB OIMKMCAHA JIaJTi Y PO3AiI Haloro 3Bity "BidnosidaavHicms ayoumopa 3a ayoum
¢iHaHcosoi 38imHocmi".

Mu BBazka€MO, IO OTPUMAaHI HAMH ayTUTOPCHKIi IOKA3H € JOCTATHIMY i MPUUHATHUMH JIJIsI BAKOPUCTAHHS iX K
OCHOBH JIJIs1 HAIIIOL Iy MKH.

Toeapucmeo 3 06MmednceHo10 8ionosidarbHicmio Ayoumopcska gipma
“IIpaiiceomepxaycKynepc (Ayoum)”

sy.. XKunancvka 75, Kuis, 01032, Ykpaina

TenegoH: +380 44 354 0404

pwc.com/ua
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Hezane:xHicTb

Mu € He3aIeXXKHUMU IO BimHOImeHHI0 0 Kommawii BinmoBigHo 10 Komekcy etuku npodeciiiHux Gyxraarepis
Payu 3 MizkHapogHux craniaprTiB etuku s 6yxrantepiB (Kogexe PMCEB) ta eTuuHIX BUMOT 3aKOHY YKpaiHu
«IIpo aymut ¢diHaHCOBOI 3BITHOCTI Ta ayAUTOPCHKY JIis/IBHICTB», K CTOCYIOTHCA HAIIOTO ayAuTy (iHAHCOBOI
3BiTHOCTI B YKpaini. Mu BUKOHaJH Halll iHIn eTudHi 060B'13KH BiZiMoOBiiHO A0 1ux BuMor i Kogekcy PMCEB.

BignogizHO f0 BCiel HasgABHOI y Hac iHdoOpMaIlii, MU 3aABJIAEMO, 10 HEAYTUTOPCHKI MTOCIIYTH, SKI MU Ha/IaBaIu
Kowmmasii, BiANOBiZjal0Th 3aCTOCOBHOMY 3aKOHO/IABCTBY i HOpMaTHBHO-IIPABOBUM aKTaM YKpaiHH, i 110 MU He
Ha/IaBaJI HEAyJAUTOPCHKHUX IIOCIYT, sIKi 3aDOpOHEHI dYacTHHOIO 4 crtaTTi 6 3akoHy Ykpainu «IIpo aygur
(iHaHCOBOI 3BITHOCTI Ta ayIUTOPCHKY JiATBHICTD>.

KopoTkuii oryisaz

CyTTeBicTh PiBenb cyrreBocti Ha piBHI KoMmnaHii B 1iytomy: 317 MisIbHOHIB
IPUBEHD

KirouoBi nuTaHHs Ominka gebiTopchkoi 3a60proBaHoCTi

ayauTy

VY mporieci IIaHyBaHHS ayJUTy MM BU3HAUWIM CYTTEBICTh Ta OLIHWIN PU3UKU CYTTEBOTO BUKPHBJIEHHS
¢dinancoBoi 3BiTHOCTI. 30KpeMa, MU MPOAHATI3YBAIH, B AKUX 00JIACTSIX YIPABJIiHCHKUH IepcoHaa ¢chOpMyBaB
Cy0'€KTHBHI CyM:KeHHS, HATPUKJIAJ, MO0 CYTTEBHUX OyXTaJTepChKUX OI[IHOK, IO BKJIIOYAJIO 3aCTOCYBAaHHSA
MPUIYIIEHb 1 PO3IJIAA MalOYTHIX MOJiH, 3 AKUMH BHACIIZOK IX XapaKTepy IMOB'si3aHAa HeBU3HaUeHicTh. Kpim
TOTO, MU PO3TJITHY/IN PU3UK 00X0/ly MeXaHi3MiB BHYTPIIITHFOTO KOHTPOJIIO YIIPABIIHCHKUM MTEPCOHAJIOM, Y TOMY
YHUCJTi, cepest iHIIOT0, OIIHKY HAABHOCTI 03HAK HE00'€KTHBHOCTI YIIPABIiHCHKOTO IEPCOHAITY, KA CTBOPIOE PU3HK
CYTTEBOTO BUKPUBJIEHHS BHACJIIIOK IIaxXpaiiCcTBa.

Mu BU3HAYMIIH OOCAT ayJIUTy TAKUM YUHOM, IIIOO MU MaJTl 3MOTY BUKOHATU POOOTY ¥ JOCTaTHHOMY 00CA3i 11
OTPUMAaHHSA MTiZICTaB JIJIsI BUCJIOBJIEHHS HAIIOl AyMKH PO (iHAHCOBY 3BITHICTh Y IJIOMY 3 ypaxyBaHHSIM
cTpykTtypu KommnaHsii, 06J1iKOBHX IPOIECIB Ta MEXaHi3MiB KOHTPOJIIO, AKi BUKOpHUCTOBYE KoMmmaHis, a Takox 3
ypaxyBaHHAM clienudiku raiysi, B ki Kommanis 3/1iliCHIOE CBOIO JisJIBHICTS.
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CyrreBicTh

BuzHaueHHs 00CATY HAIIOTO ayJUTy 3a3HAJIO BILIMBY 3aCTOCYBAaHHS HAMHU CYTTEBOCTI. AYZIUT IPU3HAYEHUH 1JI
OTPUMAaHHSA JIOCTaTHHOI BIIEBHEHOCTI y TOMy, IO (iHaHCOBA 3BITHICTh HE MICTUTh CYTTEBHUX BUKPHUBJIEHD.
BukpuBjeHHS MOXKYTh BUHUKATH BHACJIIZIOK IIaxpaicTsa abo MOMUIKN. BOHU BBXKAIOTHCA CYTTEBUMU, SIKIIIO
MO’KHa OOI'DYHTOBAaHO OYiKyBaTH, IO OKPEMO YU B CYKYITHOCTI BOHM BIUIMHYTh Ha €KOHOMIYHi pilieHHs
KOPHCTYBaUiB, AKi IPUHMAIOTHCS HA OCHOBI 11i€1 (iHAHCOBOI 3BITHOCTI.

Buxopsaum 3 Hamoro mpodgeciiHOTO Cym:KeHHs, MA BCTAaHOBWJIM IE€BHI KUJIbKICHI MOpPOTOBI 3HAYEHHS I
CYTTEBOCTI, Y TOMY YHCJIi J151 CYTTEBOCTI Ha piBHI (hiHAHCOBOI 3BITHOCTI B I[IJIOMY, IK IOKA3aHO HIKYE Y TaOJIHIIL].
3a JIonoMOTOoI0 ITUX 3HAYEHb 1 3 ypaxyBaHHAM AKICHUX (DAKTOPIB MU BU3HAUIIN OOCAT HAIIIOTO ayJUTY, a TAKOXK
XapaKTep, CTPOKU MPOBEJIEHHS Ta 00CAT HAIIUX ayIUTOPCHKUX IPOIEAYP 1 OIiHMIN BIUIUB BUKPUBJIEHB, 3a iX
HAsIBHOCTI (B3ATHX OKPEMO Ta B CYKYITHOCTI), Ha (DiHAHCOBY 3BITHICTH Y IiJIOMY.

Cymimesicmov Ha pigHi 317 MiJIbIIOHIB TPUBEHD

Komnanii e uiromy

Mu BU3HAUYMIIN HaBeJIEHUH BHUIIE PiBEHDb CYTTEBOCTI SIK 10% Bix
MpUOYTKY /10 OIIO/IaTKYBAHHA Bifl HellepepBHUX onepariii Komnanii 3a
MOTOYHUH PiK.

Ax mu it susHauuau

OO0rpynmyeaHHs Mu npuiHSAIM PillleHHS BUKOPUCTATH MPUOYTOK /0 OIOJIATKYBaHHS,
3acmocosaHoz20 pieHA SKWH, Ha HANly AYMKY, € 0a30BUM IIOKa3HHKOM, Ha OCHOBI SIKOTO
cymmeegocmi KOPHUCTYBayi, K IPaBUJIO, OI[IHIOIOTH pe3yJIbTaTH JisyibHOCTI KoMmmanii

1 AKUU € 3aTUTbHONPUUHATUM 0a30BUM IMOKa3HUKOM. MU NMpUHHSIIA
pillleHHs BUKOPUCTATH 10%, AKi BiZINOBIZIAal0Th KiJIBKICHIM ITOPOTOBUM
3HAYEHHSAM CYTTEBOCTi, III0 BUKOPHUCTOBYIOTHCA JJIsI TPUOYTKOBHX
KOMITaHiH y il rastysi.

KiarouyoBi muTaHHA ayauTy

KittouoBi muTaHHs ayuTy — e MUTAHHA, AKi, HAa HAIy npodeciiHy IyMKy, MaJd HalGiabIe 3HAUYEHHS JJI
HAIIoro ayauty ¢GpiHaHCOBOI 3BiTHOCTI 3a MOTOUHHUH nepios. 11i nutaHHs OyIu pO3IVIAHYTI Y KOHTEKCTI HAIIIOTO
aynuty ¢diHaHCOBOI 3BITHOCTI B I[ijloMy Ta Ipu (OpMyBaHHI HaIIoi JyMKH IpO Il0 3BiTHICTh, i MU He
BHUCJIOBJIIOEMO OKPEMOI JIyMKH 3 IUX TUTAHb.

Karouoee numanna ayoumy Axi ayoumopcvki npoyedypu 6yau 6uUKoHaMi

CMOCOBHO KAM0H06020 NUMAHHA ayi)umy

Ouinxa debimopcwkoi 3abopeosarocmi

BcTraHOBJIEHI KOHTpAaKTaMU CTPOKH IIOTaIll€HHSA
nebiTopcbkoi  3a60proBaHOCTI 3a  OCHOBHOIO
nisnpHicTio Kommawnii y cymi 17 820 wminbplioHn
TPUBEHDb MPOCTPOUYEHi CTAHOM Ha 31 IPyAHSA 2019
poky. Bupyuka 3a 1i€0  7ebiTOpPCHKOIO
3a00pPrOBaHICTI0O BU3HAETHCA 32 HOMiIHAJIHHOIO
CyMOI0 Ha OCHOBi IHCHMOBOTO KOHTDPAKTY, a
3HEIiHEHHS 32 BiATOBIAHUN Iepiof] BUBHAETHCS Y
crarti  «Ywmeri  30MTKM  Bif ~— 3HEI[IHEHHS
JebiTopcbkoi  3ab0proBaHOCTI 3a  OCHOBHOIO
JisUTBHICTIO» Y 3BiTi IPO CYKYITHUH JIOXi/.

Mu 30cepeawsid CBOIO yBary Ha Ifiti oGJacTi y
3B's13Ky 3 il 3BHAUUMICTIO 17151 GiHaHCOBOI 3BITHOCTI,
a TakoK TOMy, IO BOHa TOTpPeOye HU3KHU
VIPaBJIIHCHKUX CY/I?KEHb Ta OIIHOK IIOZO0 Iepiony

Cepen iHIIOT0, MU BUKOHAQTU HACTYIIHI IPOIEypU:

- MpOaHATI3yBAJIHM BiJIMIOBiIIHI KOHTPAKTH 3 KJIIEHTAMH Y
koHTeKcTi BUMor MCO3 15 i OLiHMIIN HAJIEXKHUH XapaKTep
obsikoBoi mostiTMkM Ta (QopMary TpeCTaBJIEHHS,
3aCTOCOBAHUX YIIPABJIIHCHKUM IIEPCOHAJIOM;

- TIpOBEJIM PETPOCHEKTUBHUMA aHAII3 Ta OLIHWIH
TorepeHi PO3paxyHKH 3HEIliHEeHHS, 3ilCHEH]
VIIPABIIHCHKUM IIEPCOHAIOM;

- TepeBipWIM METOZOJIOTII0O PO3PaxXyHKY pe3epBy IIif
3HeIiHeHHA Ha BignosigHicts Bumoram MC®3 o;

- T[epeBipwId MaTEMAaTHYHYy TOUYHICTh PO3PaXyHKIB
P€e3€epPBY IIi/ BHEI[IHEHHS,

- OUIHWIM KJIIOUOBI BXiJIHI MapaMeTpu, BUKOPHUCTaHI
VIPABIIHCPKUM IIEPCOHAJIOM VY TIPOIECI PO3PAXyHKY
pe3epBy IIiJl 3HEIlIHEHHSI, HA OCHOBI HAABHOI CTATUCTUYHOI
iHdopMarrii Ta paKTUUYHUX CTATHEHH I'POIIOBUX KOIITIB Y
MOAAJIBIIIOMY IIepioi;
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pO3paxyHKiB 1 BHKOpPHUCTaHUX KOedilliEHTIB - IMepeBipwIM IMOBHOTY Ta KOPEKTHICTH BiJIIIOBiZHOTO
OUiKyBaHUX KPEAUTHUX 30UTKIB. po3kpurtts indopmarii y ¢piHaHCOBIH 3BITHOCTI.

¥ [Ipuwmirni 10 «/lebiTopchbka 3a60proBaHicTh 3a
OCHOBHOIO JTisIJIBHICTIO Ta iHINA AebiTopchKa
3a00proBaHiCTh» HABEJEHO JIETAJIHHY
iH(dOpMAIIito Ipo OIiHKY 3HEI[IHEHHS.

YupasiriHChKHI TIEPCOHA HECE BiAIIOBIIAJIBHICTD 32 iHINY iHGopMarito. [Hma iHdopMaris BKJIIOYAE 3BIT PO
yopapiiHHA (ajye He BKIOUYae ¢piHAHCOBY 3BITHICTD Ta HAIII 3BIiT ayUTOPA 10O IIi€l ¢piHAaHCOBOI 3BITHOCTI), AKI
MU OTPUMAJIH JIO JIATH BUILYCKY I[bOTO 3BiTy ay/IUTOPA.

Hama aymka mozo ¢iHaHCOBOI 3BITHOCTI He MOIIMPIOEThCA HA iHIIY iH(oOpMAIliio, BKIOYAIOYN 3BiT PO
VIIpaBJIiHHS.

VY 3B'I3Ky 3 HpOBeAEHHSIM HaMU ayAuTy (iHAHCOBOI 3BITHOCTI Halll 00OOB'A30K MOJISATA€ B O3HAWOMJIEHHI i3
3a3HAYEHOI0 BUIIE iHIIOI iHGOPMAIEIO Ta y PO3TJIAAL MUTAHHSI PO Te, UM HASIBHI CYTTEBI HEBIAMOBITHOCTI Mix
iHII0I0 iH(pOopMaIli€lo Ta piHAHCOBOIO 3BITHICTIO a60 HAIIMMU 3HAHHSAMH, OJIEP?KAHUMU B XO/Ti ayAUTY, TA UK HE
MiCTHUTH iHIIA iHpOpMAaIIis IHITNX MOKJIUBUX CYTTEBUX BUKPUBJIEHbD.

Ha Hamry nymKy, 3a pe3yJibTaTaMy IPOBeIeHO0I HaMu poOOTH y X0/l ayAuTy iHdopMarlis, HaBeJleHa Y 3BiTi mpo
yIpaBJIiHHA 3a GiHAHCOBUHU PiK, 3a AKWH MiATOTOBJIEHA (hiHAHCOBA 3BITHICTD, BiINOBia€ (hiHAHCOBIN 3BITHOCTI.

KpiM TOro, BUXOJs4H 3 HAIIOTO 3HAHHS Ta PO3YMiHHS Cy0€KTa TOCIOAAapIOBAaHHS Ta HOTO CEPEIOBMIINA,
OTPUMAaHUX y XO/Ii ay/IUTy, MU 3000B'13aHi TOBIIOMJIATH PO (AKT BUSIBJIEHHS CYTTEBUX BUKPUBJIEHD Y 3BIiTi PO
yIOpaBIiHHA Ta iHmiNA iHGopMmarii, Aki ME OTpUMAaIK J0 AATH IILOTO ayAUTOPCHKOTO 3BiTy. MU He MaeMo IO
MOBIZIOMUTH Y I[OMY 3B'SI3KY.

YnupaBaiHCHPKUU TIEPCOHAJ Hece BiATOBIIA/IbHICT 3a CKJIAJIaHHA 1 JOCTOBIpHE MOJIaHHA (DiHAHCOBOI 3BITHOCTI
BigmoBigHO M0 MC®3 Ta 3akoHy Ykpainu «IIpo GyxranTepchbkuii 06tk Ta ¢hiHaHCOBY 3BiTHICTH B YKpaiHi», a
TaKOXK 3a TAaKWUH BHYTPIIIHIA KOHTPOJIb, AKUH YIPABIIiHCHKUH MTEPCOHAJ BU3HAYAE MOTPIOHUM JJIs1 TOTO, 1100
3abe3MeynTy CKIaaHHsa (piHAHCOBOI 3BITHOCTI, 110 HE MiCTUTH CYTTEBUX BUKPUBJIEHb BHACIIIOK IIaXpaicTBa
ab0 MOMUJIKH.

IIpu migrorosIi ¢iHaHCOBOI 3BITHOCTI YIIPaBJIiHCHKUM IEPCOHAI Hece BiAMIOBIIaJIBHICTD 32 OLIHKY 3/1aTHOCTI
Kommnawii mpozos:kyBaTu 6Ge3nepepBHY JIis/IBHICTh, 32 PO3KPUTTS y BiOBIAHMX BUMAAKaX BiIOMOCTEH, IO
CTOCYIOThCS Oe3IepPEPBHOI [IiSIJIPHOCTI, Ta 3a CKJIAJ@HHSA 3BITHOCTI HAa OCHOBI IPUITYIIEHHS PO MOAAJIBIILY
Ges3nepepBHY isTbHICTh, KPIiM BUIAIKIB, KOJIM YIIPABJIiHCHKUH ITEPCOHA Mae HaMip JikBigyBatu Kommnanito abo
MPUIUHUTY 11 AiIbHICTh, a00 KOJIM B HHOTO BifICYTHS ’KOAHA peajibHAa aJbTepHATHBa, KpiM JikBizariii abo
MPUNIMHEHHA [isibHOCTI. HaryismoBa pajia Hece BiAIIOBiAasIbHICTh 3a HArJISAZ 3a MPOIECOM IiATOTOBKH
¢inancosoi 3BiTHOCTI KOoMmaHii.

Hamra mera mosisirae B OTpUMaHHI 0OI'PYHTOBAHOI BIEBHEHOCTI Y TOMY, IO (iHAHCOBA 3BITHICTD y I[iJIOMYy He
MICTUTH CYyTTEBUX BUKDUBJIEHb BHACJIJIOK IIaxXpaicTBa abo MOMUJIKH, T Y BUIIYCKY ayJUTOPCHKOTO 3BiTY, IO
MICTHUTH Hary AyMKy. OGrpyHTOBaHA BIIEBHEHICTh € BUCOKUM PiBHEM BIIEBHEHOCTI, aJie HE € TAPAHTIEIO TOTO, IO
ayuT, TpOBeZleHuH BimmoBimHo A0 MCA, 3aBXAu BUSBJSAE CYTTEBI BUKDUBJIEHHA TPH IiX HAsSBHOCTI.
BukpuBIeHHS MOXKYTh BUHUKATH BHACIIIZIOK [IaXpaicTBa a00 MOMUJIKH 1 BBAXKAIOTHCA CYTTEBUMU, SKIIO MOXKHA
OOT'PYHTOBAHO OYiKyBaTH, III0 OKPEMO UM B CYKYITHOCTI BOHU BIUIMHYTh HA €KOHOMIYHI PillIeHHSI KOPUCTYBAaUiB,
SIKi MpUIMAIOThHCS HA OCHOBI 1i€l hiHAHCOBOI 3BITHOCTI.
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¥ xopi ayauTy, 1[0 TPOBOAUTRCA BianoBigHO 70 MCA, MU 3aCcTOCOBYEMO IpodecifiHe cy/izKeHHs Ta 30epiracMo
podeCciHHUI CKENITUITU3M IIPOTATOM BCHOTO ayauTy. KpiM TOro, Mu BUKOHYEMO HACTYITHE:

e  BUSABJISIEMO Ta OLIHIOEMO PU3HUKH CYTTEBOTO BUKPUBJIEHH (DiHAHCOBOI 3BITHOCTI BHACJIIJIOK IIaXpaicTBa abo
TIOMIJIKH; PO3PO0JIIEMO Ta BUKOHYEMO ayJUTOPCHKI IPOIEAYPH y BiJIIOBI/Ib HA IIi PU3HKH; OTPUMYEMO
ayIUTOPCHKI JIOKA3H, AKi € HAJIEXKHUMU Ta JOCTATHIMHU 1 HAZAIOTh HiZICTaBH /11 BUCJIOBJIEHHS HAIIIOl [yMKH.
Pu3uK HEBUABJIEHHS CYTTEBOTO BUKPUBJIEHHS B PE3YJIbTATI IIIaXPAiCTBa € BUIIUM, Hi’K pU3UK HEBUSABJIEHHS
CYTTEBOTO BUKPHUBJIEHHS B PE3YJIbTaTi NMOMUJIKH, OCKIJIBKM IaxpailchKi Jii MOXKYTh BKJIIOYATH 3MOBY,
mizpoOKy, HABMUCHUH IPOITYCK, BUKPUBJIEHE MOJIaHHsA iH(opMarii Ta fii B 06Xix cucreMu BHYTPIlTHBOTO
KOHTDOJIIO;

e OTPUMYEMO PO3YMiHHSA CHCTEMH BHYTPIIIIHBOTO KOHTPOJIIO, IO CTOCYETHCS AyAUTYy, 3 METOI PO3POOKHU
ayIUTOPCHKUX IIPOILENYpP, fAKI BiANOBiZaloTh oOCTaBMHAM, a HE 3 METOI BHCJIOBJIEHHS JYMKH IIOJIO
e(eKTUBHOCTI BHYTPIIITHHOTO KOHTPOJIIO ;

e OI[HIOEMO HAJIEXKHUU XapaKTep 3aCTOCOBAHOI OOJIIKOBOI HOJIITUKU Ta OOIPYHTOBAHICTh OYXTaJITEPCHKUX
OITiHOK 1 BiZIITOBIJTHOTO PO3KPUTTS iH(MOpMAITii, HiATOTOBIEHO] yITPABIIHCHKUM IIEPCOHAJIOM;

e poOHMMO BHICHOBOK IIPO IPABOMIDHICTh 3aCTOCYBaHHS YIIPABJIHCHBKUM IE€PCOHAJIOM MPHUIYIIEHHS IIPO
0e3nepepPBHICTh MisIJIBHOCTI TA HA OCHOBI OTPHMAaHUX AyIUTOPCHKUX JIOKa3iB — BHCHOBOK IIPO HAasBHICThb
CYTTEBOI HEBHU3HAYEHOCTI y 3B'I3Ky 3 IOJisIMH ab0 yMOBaMH, SIKi MOJKYTb BUKJIMKATH 3HAYHI CYMHIiBH Y
crpomoskHOCTi KoMmrmaHii mposoB:KyBaTH CBOIO AiSIBHICTh Ha Ge3rmepepBHill OCHOBI. fAKIO Mu miHILIN
BHCHOBKY IIpO HASBHICTh CYTTEBOI HEBU3HAYEHOCTi, MH IIOBHHHI NPUBEPHYTH yBary y HAIIOMY
ayJIUTOPCHKOMY 3BITi 70 BiZIMOBiHOTO PO3KpHUTTS iHpopMalii y ¢iHaHCOBIN 3BiTHOCTI ab0, SKIIO Take
PO3KPUTTS € HEHAJIEXKHUM, MOAN(IKYBaTH Hally AyMKy. Haili BUCHOBKH I'PYHTYIOThCS Ha ayAUTOPCHKUX
JIOKa3aX, OTPUMAHUX JI0 JATH HAIIOTO ayAUTOPCHhKOro 3BiTy. IIpoTe maubyTHI mozii abo yMOBU MOXKYThb
MPU3BECTH JI0 TOTO, 10 KoMmaHis BTpaTUTh 3aTHICTh MPOJOBIKYBAaTH CBOIO JisUIbHICTh Ha Oe3mepepBHii
OCHOBI;

e  IPOBOJMMO OILIHKY HOJAHHS (hiHAHCOBOI 3BITHOCTI B u1110My, bl CTPYKTYDH Ta 3MICTy, BKJIIOYAIOYH PO3KPHUTTS
indopmMariii, a TaKOXK TOTO, UK POBKpHBAE ¢dinancoBa 3BiTHICTH omepartii Ta mozii, mOKJIazeHi B il OCHOBY, TaK,
o6 6yJ10 3a6e31edYeHo iXHE JIOCTOBIpHE OIaHHS.

Mu 3gificHioeMo iHQopManiiiHy B3a€EMOAII0 3 YIPaBIIHCBKUM IepcoHasioM Ta HaryisagoBowo pazoio,
MOBIIOMJISIOUY iM, CEpe/T IHIIIOTO, IPO 3aIlJIAHOBAHUH 0OCAT Ta CTPOKH ayAUTY, a TAKOXK PO CYTTEBI 3ayBaKeHH A
3a peayJIbTaTaMU ayJIUuTy, y TOMY YHCJII IIPO 3HAYHI HEMOJIKH CHUCTEMU BHYTPIIIHBOTO KOHTPOJIIO, SIKi MU
BUSBJISIEMO Y XO/Ii ay/IUTY.

Kpim Toro, Mu Haj1aeMo yIipaByIiHCbKOMY IepcoHaTy Ta HaruisfioBil paii 3asBy po Te, 10 MU JOTPUMAJIUCH YCiX
BiJIMMOBITHUX €TUYHUX BUMOT JIO HE3AJIEIKHOCTI, Ta MOIHOOPMYBAJIH ITUX OCi0 PO BCi B3AEMOBITHOCUHY Ta iHIII
MMUTAHHA, IKi MOJKHA OOI'PYHTOBAHO BBa)KaTH TaKUMH, 1[0 MAIOTh BIUITUB HA HE3IEIKHICTh ayAUTOPA, i, AKIIO
MOTPiOHO, — IIPO BiAMOBIHI BXKUTI 3aX0/H.

I3 TUX TUTaHb, IPO AKi MU HOBIIOMIIN YIIPABIIHCHKUHN epcoHas Ta HariamoBy pafy, MU BUSHAYaEMO TUTAHHS,
Aki Oy HaAUOGIIBIN 3HAYYIUMY Ui ayAuTy (iHAHCOBOI 3BITHOCTI 3a MOTOYHHUI Mepiof i, BigmomiaHO, €
KJIIOYOBUMU ITUTAHHAMH ayAuTy. MU ONMUCYyeEMO IIi MUTAHHA y HAIIOMY ayAUTOPCHKOMY 3BiTi, KpiM BUIIAJKIB,
KOJIH OTIPWIIOHEeHHA iHdopMaIlii Ipo i nutaHHA 3a00poHeHe 3aKOHOM UM HOPMAaTUBHUMU akTaMH, abo KoJu
V HaJ3BUYAWHO PiIKICHUX BUTIAJKAX MU TOXOIUMO BUCHOBKY IIPO Te, 110 iHdopMarris mpo 6yab-aKe MUTaHHS He
MMOBMHHA OyTH MOBiZJOMJIEHA yV HAIIIOMY 3BiTi, OCKUIBKHA MOKJIMBO OOTDYHTOBAHO MepefbaunTH, 10 HETaTUBHI
HACJIIJIKY TTOBiZIOMJIEHHSA Takoi iHGopMalIlil mepeBUIaTh CyCIijIbHO 3HAUUMY KOPUCTD Bif 11 MOBiIOMJIEHHS.



pwe

3BiT mpo iHNIi NIPaBoOBi Ta PEry/IATOPHI BUMOTHA

Mu Buepiue Oysi npusHaveHi ayauropamu KommaHii, Sk TaKoi, 110 CTAHOBUTH IyO/IiUHUE iHTepec 19 JIHCTONa A
2018 poky. Hamre npusHaueHHA IOHOBIIIOBAJIOCS MIOPOKY PillleHHAM aKI{iOHePiB MPOTAroM 3arajibHOTO Iepiozy
0e31iepepBHOrO MPU3HAYEHHS AyJUTOPAMY, IKUH CKIAIA€ 2 POKH.

ITapTHep, BiANOBINAJbHUI 32 3aBJAHHA 3 ayQUTY, 32 PE3Y/IbTATAMH SKOTO BUILYINEHO €M 3BIT HE3AJIEKHOTO
aynuTopa, - Buxosanens Maxcum Bosogumuposuy.

TOB A® “IIpaticBoTepxaycKyuepc (Aygur)” Maxkcum BuxoBaHenb
y Peectpi aynuropis Ta cy6'€KTiB ayIATOPCHKOI /I sUIBHOCTI 0152 Ceprudikat ayauropa N2
101814

Tou K “Dpalelorepray Yyepe (Biygesy

M. KuiB, Ykpaina

20 KBiTHA 2020
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MNpAT «Haghmoza3eudobyeaHHs»

TMpumimku do ¢hiHaHcoeoi 38imHocmi KomnaHii — 31 2pydHs 2019 poky

Y minblioHax 2puseHb Mpum. 31 rpyaHs 2019 p. 31 rpyaHs 2018 p.
AKTUBU
HeoGopoTHi akTuBM
OcHoBHi 3acobu 7 7 561 6 236
HemaTepianbHi aktnem 8 339 365
[Jebitopcbka 3aboproBaHiCTb 3a OCHOBHOIO AISANbLHICTIO Ta
iHwa aebiTopcbka 3aboprosaHicTb 10 11 327 6 880
BigcTpoyeHuin aktuB 3 nogaTtky Ha NpubyTok 23 818 274
Bcboro Heo60pOTHMX aKTUBIB 20 045 13 755
O60pOTHI aKTUBYU
ToBapHoO-MaTepianbHi 3anacu 9 184 139
[ebitopcbka 3aboproBaHiCTb 3a OCHOBHOIO AISNbLHICTIO Ta

iHWwa fgebiTopcbka 3aboproBaHicTb 10 7 107 11674
["poLUOBI KOWTY Ta iX EKBIBANIEHTH 11 76 11
Bcboro o60poTHUX aKTUBIB 7 367 11 824
BCbOI'O AKTUBIB 27 412 25579
KANITAN
AKUiOHepHWI KaniTan 12 17 17
IHWi pe3epsu 13 1069 1263
HeposnoginexHun npmbyTok 25426 23 292
BCbOIO KANITANY 26 512 24 572
30BOB'A3AHHA
[JoBrocTpokoBi 3060B’s13aHHs
PesepBu nig iHWi 3060B'A3aHHSA Ta BigpaxyBaHHS 15 21
IHWi dhiHaHCOBI 3060B'sA3aHHS - 3
Bcboro 4OBrocTpokoBux 3060B’A3aHb 15 24
MoTo4Hi 3060B’sA3aHHA
BaHkKiBCbKi NO3MKK 14 29 -
KpeaunTopcbka 3aboproBaHiCTb 32 OCHOBHOK AiANBHICTIO Ta

iHLIa KpeanTopcbka 3aboproBaHiCTb 15 249 281
3aboproBaHicTb 3a AvBigeHaaMn 250 -
[MoToyHnn nogaTok Ha NpnbyTok A0 crnnaTh 239 424
IHWIi nogaTkn oo cnnatn 16 115 278
IHWi dhiHaHCOBI 3060B'A3aHHS 3 -
Bcboro noto4yHux 3060B’sizaHb 885 983
BCbOIo 3060B’A3AHb 900 1007
BCbOI'O 3060B’A3AHb TA KANITAY 27 412 25579

MignucaHo kepiBHMLTBOM,
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MNpAT «Hagphmoza3eudobyeaHHs»
3eim npo cykynHuti doxid

Y minblioHax epuseHb Mpum. 2019 pik 2018 pik
Bupydka Big peanisauii 17 8 596 13 445
CobiBapTicTb peanisoBaHoi NpoayKLii 18 (2 993) (3 506)
BanoBui npubyTok 5603 9939
IHWi onepauinHi goxoam 48 16
3aranbHi Ta aagMiHiCTpaTUBHI BUTPATU 19 (208) (67)
Butpatu Ha 36yT 21 (156) -
IHWi onepaduinHi BUTpaTK 20 (319) (352)
YucTi 361TKM Big 3HeUiHEeHHSA aebiTopcbkoi 3aboproBaHoOCTi
32 OCHOBHOIO JiSINbHICTIO 10 (1794) (964)
YucTrin 30MTOK Bi KypCOBOI pi3HMLi 3a onepauiiHo
OiANbHICTIO (30) -
MpubyToK BiA OCHOBHOI AiANbLHOCTI 3244 8572
dPiHaHCOBI oxoan 22 43 1
MpubyTOoK A0 onoaaTKyBaHHA 3287 8573
ButpaTtu 3 nogaTky Ha NnpubyTokK 23 (599) (1 584)
MpubyToK 32 pik 2 688 6989
IHWKUK cyKynHUn goxia:
Cmammi, siki He 6ydymb peknacudpikosaHri y npubymok
4u 36UMoK:
IHLWIMIA CYKynHUI foxia 3a pik - -
Bcboro cykynHoro goxopy 3a pik 2 688 6 989
4

MpumiTkKM, WO goaaTbCs, € HEBIA'€EMHOID YaCTMHOM L€l hiHAaHCOBOI 3BITHOCTI.



MNpAT «Hagphmoza3eudobyeaHHs»
3eim npo enacHul kaniman

HanexaTb BnacHukam akuin KomnaHii

AKuioHepHu# IHwWi Hepo3noaineHumn

Y minblioHax epuseHb Kanitan pesepBu npuoyToK Besoro
3anuwok Ha 1 ciuHsa 2018 p. 17 1522 16 044 17 583
MpubyTok 3a 2018 pik - - 6 989 6 989
IHWK cykynHun goxig 3a 2018 pik - - - -
Bcboro cykynHoro goxoay 3a 2018 pik - - 6 989 6 989
OcHoBHi 3acobu:

- PeanizoBaHuin pe3epB nepeoLiHkm - (316) 316 -
- BigcTpoyenuin nogaTok, WO BiAHOCUTBLCA A0

peani3oBaHOro pe3epsy NepeoLiHKK - 57 (57) -
3anuwok Ha 31 rpyaHs 2018 p. 17 1263 23 292 24 572
MpunbyTok 3a 2019 pik - - 2 688 2 688
IHWKMM cykynHui goxig 3a 2019 pik - - - -
Bcboro cykynHoro goxoay 3a 2019 pik - - 2 688 2 688
Posnogin avsigeHais* (748) (748)
OcHoBHi 3acobu:

- PeanizoBaHuii pe3epB nepeouiHkm - (236) 236 -
- BigcTpoyenuii nogaTok, Wo BigHOCUTLCA A0

peani3zoBaHoOro pe3epBy NEPEOLLHKM - 42 (42) -
3anuwok Ha 31 rpyaHs 2019 p. 17 1069 25 426 26 512

* Y 2019 poui KomnaHisa yactkoBo po3noginuna npndyTtok 2013 poky sk AuBigeHan B cymi 748 MinbIAOHIB rpyBeHb, TOAj
Ak 250 MifnbNOHIB rpMBEHb 3aNUWINAKCA HecnnadyeHummn ctaHoM Ha 31 rpyaHs 2019 poky.

MpumiTkK, WO JOOATLCS, € HEBIA'EMHOK YACTUHO L€l hiHAHCOBOT 3BITHOCTI.



MNpAT «HagphmozaseudobyeaHHs»
3eim npo pyx epowosux Kowmie

Y MminblioHax 2puseHb Mpuwm. 2019 pik 2018 pik
powoBi NoTOKW BiA onepauinHoOi AiANbLHOCTI
MpnbyTok Ao onogaTkyBaHHSA 3287 8573
KopuryBaHHs Ha:
3HOC Ta 3HeLiHEHHSI OCHOBHMX 3acobiB i amopTM3aLilo HemaTepianbHUX aKTUBIB 7,8 1226 1122
diHaHcoBi goxoau 22 (43) Q)
3MmiHy cymu pesepsy nig Ae6iTopcbKy 3ab0proBaHiCTb 3a OCHOBHOLO LiSNbHICTIO

Ta iHwy aebitTopcbKy 3aboproBaHicTb 10 1794 964
36u1TKM MiHyC NpubyTKkK Big BUOYTTS OCHOBHUX 3acobiB
Ta HemaTepianbHUX aKTUBIB 7 50 9
IHLWi 3MiHK 36 65
PesepB nig 3HeLUiHeHHS ToBapHO-MaTtepianbHuX 3anacis 20 36 -
FpolwoBi NnoTOoKM BiA onepauinHoiI AissNbLHOCTI A0 3MiH 060pPOTHOrO

Kanitany 6 386 10 732
3MmeHLweHHs aebiTopcbkoi 3a6oproBaHOCTi 3@ OCHOBHO AiSNBbHICTIO Ta iHLWOT

nebiTopcbkoi 3aboproBaHOCTi (1 654) (7 149)
3MeHLLEHHS TOBapHO-MaTepianbHUX 3anacis (80) (24)
3MeHLLeHHs aBaHCiB BUAAHUX (21) (21)
36inbLUeHHSA/3MEHLIEHHS] KpeanTOPCbKOi 3ab0pProBaHOCTi 32 OCHOBHOIO

AIANbHICTIO Ta iHLWO| KPeAUTOPCLKOT 3ab60ProBaHOCTi (42) 29
(36inbLUeHHsI/3MeHLIeHHa nogaTkis 4o cnnaTtu (163) 15
FpoLoBi KOWTHN, OTPUMAHI Bifi OCHOBHOI AiANbLHOCTI 4 426 3582
Mopatkun Ha NpnbyTOK cnnaYeHi (1 353) (1 889)
[poueHT oTpnmaHi 1 1
YucTi rpoluoBi KowWwTHU, OTPMMaHI Big onepauiliHOI AiAnbHOCTI 3074 1694
FpolwoBi NOTOKM BiA iIHBECTULIINHOI AiANBHOCTI
MpnadaHHsa ocHOBHMX 3acobiB Ta HemaTepianbHUX akTUBIB (2 540) (1 688)
Po3MilLleHHs rpOLLOBUX KOLUTIB 3 06MEXEHMM NPaBOM BUKOPUCTAHHS (70) -
YucTi rpolloBi KOWTHU, BUKOPUCTaHI B iHBECTULIMHIN AiANbHOCTI (2610) (1 688)
Bunnata ausigenais (498) -
HapgxomkeHHs Bif No3unk 29 -
YucTi rpolloBi KowWTHU, BUKOPUCTaHI Y chiHaHCOBIN AiAnbHOCTI (469) -
Yucre (3MeHLLEHHS)/36inbLIEeHHA rpoWOBUX KOLUTIB Ta iX eKBiBaneHTiB (5) 6
powoBi koWwTH Ta iX eKBiBasIeHTU Ha NO4aTOK POKY 11 11 5
FpowoBi KoWwTK Ta iX eKBiBareHTU Ha KiHeLb POKY 11 6 11

6

MpumiTkK, WO JOOATLCS, € HEBIA'EMHOK YACTUHO L€l hiHAHCOBOT 3BITHOCTI.



TMpAT «HagphmozazeudobyeaHHs»
TMpumimku Ao ¢hiHaHcoeoi 38imHocmi KomnaHii — 31 epydHs 2019 poky

1 KomnaHia Ta ii gisnbHicTb

MpAT «HadtorassmgobysaHHa» (gani - «kKomnanis») 6yno sapeectpoBaHe B YkpaiHi 25 kBiTHs 2003 poky sik npuBaTHe
akuioHepHe TOBapMUCTBO BiAMOBIAHO 40 3aKOHOAABCTBA YKpaiHW.

OcHoBHoto gianbHicTio KomnaHii € po3sigka i po3pobka razoBux pogosuL, Ta BuaobyBaHHA NpUPOAHOro rasy i ra3oBoro
KoHOeHcaTy Ha TepuTopii YkpaiHu.

CtaHom Ha 31 rpygHs 2019 poky KomnaHria po3pobnse gsa niueH3oBaHUMX poAoBMLLEA MPUPOLHOro rasy i ra3oBoro
koHOeHcaTy B [onTaBcbkii 06nacTi Ta odHe nileH30BaHe POAOBULLE MPUPOAHOrO rady i ra3oBOro KOHAEHcaty Y
XapkiBcbkii obnacTi YkpaiHu.

beHediuiapHm BnacHnkom KomnaHii € naH PiHaT AXMeTOB, KU 34iNCHIOE KOHTPOSb Yepes PidHi KOMNaHil, Wo CnifibHO
imeHytoTbest «Cuctem Kenitan MeHnepxmeHT» («CKM» abo caktmyHa martepuHcbka komnanis). MNaHd PiHaT AxmeTtoB
BOMogie yactkamu y kanitani iHwWux nignpMemcTs Kpim KomnaHil. lHdopmauis npo onepadii 3 nos'a3aHMMy CTOPOHaMM
HasegeHa y MpumiTui 6.

Y rpyani 2013 poky komnaHii pynn «DTEK B.V.» yknanu gorosopu Kynisni-npogaxy 3 nonepeaHiMy BriacHUKamu,
BignosiaHo Ao akux MNpyna « ATEK» norogunacsa npuadatn edekTMBHY YacTKy BnacHocTi y po3Mipi 50% nntoc ogHa akuis
B akuioHepHoMy kanitani MNMpAT «HadTorassngobyBaHHs».

CraHom Ha 31 rpyaHs 2019 poky 'pyna Bonoaie 72,9999% B akuioHepHomy kanitani MpAT «HadTorassngobyBaHHS».

KOpuanyHa agpeca Komnanii: Byn. MarHitoropcbka 1, Kuis, 02660, YkpaiHa.

2 YmMoBM, B sikux npautoe KomnaHis

Y 2019 poui ekoHomika YkpaiHM OeMOHCTpyBana o3Haku crTabinisauii micnsa TpuBanoro nepiogy nonitu4Hoi Ta
€KOHOMIYHOI HanpyxeHocTi. Temn iHdNAUii B YKpaiHi y piyHOMy oBumcneHHi ynosinbHuecs Ao 4,1% y 2019 poui
(nopiBHsAHO 3 9,8% y 2018 poui Ta 13,7% y 2017 poui), a BBIN noka3ae nogansLie 3pocTaHHs, 3a ouiHkamu, Ha 3,5%
(nicnsa 3pocTaHHs Ha 3,3% y 2018 poui).

Micna kinbKox pokiB AeBanbBalii HauioHanbHa BantoTa YkpaiHy npogosxuna smiyHioBaTtncs i y 2019 poui amibHunacs
Ha 14% (cTtaHom Ha 31 rpyaHsa 2019 poky BcTaHoBreHuin HBY odiuinHui kypc obMiHy rpyBHI MO BigHOLLEHHIO 40 Aonapa
CLA craHosuB 23,69 rpusHi 3a 1 gonap CLUA nopisHsaHO 3 27,69 rpusHi 3a 1 gonap CLWA ctaHom Ha 31 rpygHs 2018
poky). Cepen ronoBHux pakTopiB 3MiLHEHHS TPuMBHI — CTabinbHi JOXOAM arpoekcrnopTepis, obmexeHa rpvBHeEBa
NiKBIAHICTb, 36iNbLUEHHSA rPOLLIOBMX NepekasiB y KpaiHy Bif TPYAOBKX MirpaHTiB Ta BUCOKUI MONUT Ha AepxXaBHi 60prosi
iHCTPYMEHTMW.

MouymHatoum 3 kBiTHs 2019 poky, HauioHanbHun 6aHk Ykpainn (HBY) po3noyvas Lmkn NOM'SKWEHHS KpeaUTHO-TPOLLIOBOI
NONiTUKM 3 NOCTYNOBUM 3MEHLLUEHHAM O6NIKOBOi CTaBKM BnepLue 3a OCTaHHi ABa poku 3 18% y kBiTHI 2019 poky 1o 11%
y ciyni 2020 poky, o 0BrpyHTOBAHO CTiAKOK TEHAEHLIE A0 YNOBINbHEHHS iHNALI.

MpoTtarom 2018-2019 pokiB BiabyBanocsi NOM'siKLUEHHs] 06MeXeHb Yy cdepi BantoTHOrO KOHTPOIO, BBEAEHMX Y Ail0 Y
2014-2015 pokax. MNMouyunHatoum 3 nunHa 2019 poky, HBY O03BONUB yKpaiHCbKMM KOMMaHisM BuNnadvysaTv AvBiAeHON
HepesugeHTaM 6e3 XoaHNX OOMEXeHb He3anexHo Big nepioay, A0 SKOro BOHW BiAHOCATHCS.

Y rpyaHi 2018 poky Papa MB® yxBanuna 14-micsiuHy nporpamy kpeautyBaHHs ans Ykpainm Stand-by (SBA) y 3aranbHii
cywmi 3,9 minbsipaa gonapis CLUA. Y rpyaHi 2018 poky YkpaiHa Bxe oTpumana Big MB® ta €C 2 minesipga gonapis CLUA,
a TakoX KpeawuTHi rapaHTii Big CeiToBoro 6aHky Ha cymy 750 minbiioHiB gonapis CLUA. 3atBepmxeHHsa nporpamu MB®
iCTOTHO niABWLLYy€E 34aTHICTb YKpaiHu BUKOHATK i BantoTHI 30608B'a3aHHsa y 2019 pouj, Wwo 3peLuToro cnpmsano iHaHCOoBIn
Ta MaKpOEKOHOMIiYHiW CTabinbHOCTI B kpaiHi. [pogosxeHHs cniBpobiTHnuTBa 3 MB® 3anexuTb Bif, ycniluHOCTI peanisadii
YkpaiHoto nonitrku Ta pedopm, NOKNageHnx B OCHOBY HOBOI nMporpamu nigTpumky 3 6oky MB®.

Y 2020 poui YkpaiHa 30060B'si3aHa noracutu 3HayHy CyMy AepaBHOro 6opry, wo BMMaratmme Mobinisadii cyTTeBoro
BHYTPILUHBOrO i 30BHILIHBOTO (DiHAHCYBAHHA Yy Aefani CKNagHiluMxX ymMoBax KpeaWTYBaHHS KpaiH, €KOHOMika SKuX
pO3BMBAETLCA.

Mogaii, wo npmssenun go aHekcii Kpumy Pociicbkoto ®epepadieto y niotomy 2014 poky, Ta KOHMIIKT Ha cxodi YKpaiHu,
AKMA po3nodaBcsa HasecHi 2014 poky, AoTenep 3anulialTbCs HeBperynboBaHWMU. BigHocuHu mix YkpaiHowo Ta
Pociicekoo ®enepauieto 3anuwatoTbes HanpyxeHumu. Lli nogii He manm 6esnocepedHix CyTTEBMX HacnigkiB Ans
Komnanii.

Y 6epesHi-kBiTHI 2019 poky B YkpaiHi Bigbynucst Bubopu npesuaeHTa, a B nunHi 2019 poky — 4OCTPOKOBI NapnaMeHTCbKi
BMOOpW. Y KOHTEKCTi noAaBiiHNMX BUOOPIB CTyNiHb HENEBHOCTI, Y TOMY YWCHi WOAO0 ManbyTHLOro HanpsmMKy pedopm, y
2020 poui 3anuwaeTbcs BKpan BMCOKUM. [lonpu geski nokpaweHHs cutyauii y 2019 poui, ocTaTouHui pesynbTar
NoniTUYHOT Ta EKOHOMIYHOI CUTYyauii B YKpaiHi Ta il MOTOYHI Hacnigku nepenbaymTi BKpam CknagHo, NpoTe BOHU MOXYTb
MaTu nofanbLUMin HEeraTUBHWUIA BMIUB HA €KOHOMIKY YkpaiHu Ta 6isHec Komnawii.



TMpAT «HagphmozazeudobyeaHHs»
TMpumimku Ao ¢hiHaHcoeoi 38imHocmi KomnaHii — 31 epydHs 2019 poky

2 YmoBM, B Akux npauroe KomnaHia (npoaoBxkeHHSA)
Mopii Ha puHKy rasy.

MpoTarom 2019 poky BigGynocs iCTOTHE NafiHHA UiH Ha ra3 B YKpaiHi, Wo BianoBigae AnMHaMILi €BPONENCHKOro PUHKY
rasy. Y 3B'a3ky 3 UMM cepepHs LiHa peanidauii Komnanii y 2019 poui 3Hu3unaca 3 8,1 tucadi rpyeeHb 4o 5,2 tucsaui
rPMBEHb 3a TUCAYY KyBi4HMX MeTpiB NopiBHAHO 3 2018 pokoM, Lo CTaHOBWUTL 3MeHLeHHsA Ha 35,9%. Lle signosigHo
BnnuHyno Ha goxoau Komnawii 3a 2019 pik Ta npogosxye maTtn BNnNmB Ha nepui micaui 2020 poky. Lia obctaBuHa
posrngganacs sk NoAis, sika Morna CrpUYMHATU 3HELLIHEHHS, Ta BpaxoByBanacs npu npoBeAeHHi TECTyBaHHSA OCHOBHUX
3acobiB Ha 3HeLiHeHHSA (MpumiTka 7).

Y pasi nogansLlloro CyTTeBOro NafiHHA UiHW Ha ras, ue Moxe BNIMHYTU Ha cTpaTeriyHuin nnaH Komnawii, 3okpema, Ha
o6cAr Ta HeobXiAHICTbL NepeHeceHHs CTPOKIB Nporpamm iHBECTULIIN.

Bnnue naHgemii COVID-19.

HanpwkiHui 2019 poky 3 Kutato Bnepue 3’'asunucb HoBuHM npo COVID-19 (kopoHaBipyc). Y nepui kinbka Micsuis 2020
POKY BipyC MOLUMPMBCS MO BCbOMY CBIiTY, BUKIMKAOUM AecTabinisauito GisHecy Ta eKOHOMIYHOI AisnbHOCTI. Y 6epesHi
2020 poky BcecBiTHa opraHisauiss OXOpOHW 340pOB'Ss BM3Hana KopoHaBsipyc naHgemieto. lNowmpeHHsa Bipycy mano
iCTOTHWIA HEraTUBHWIA BNSIMB HA EKOHOMIYHY aKTUBHICTb Y CBITi, BKINOYaOUM cnag Ha pyHKaxX Kanitany Ta piske 3HWKEHHS
LiH Ha TOBapHO-CUPOBUHHI pecypcu. BHacnigok Lboro cyBepeHHi kpeauTHo-gedonTHi cBonu YKpaiHn 3pocnun noHag
yaBiyvi y 6epesHi 2020 poky nopisHaHo 3 31 rpyaHsa 2019 poky Ta noHag yTpwdi Big, ii N'ATUPIYHOrO iCTOPUYHOTO MiHIMyMY,
pocsarHytoro y notomy 2020 poky. AHanoriyHo, CTaHOM Ha AaTy LbOro 3BiTy yKpaiHCbka rpyBHA AeBanbByBana go 27.05
rpveHi 3a 1 ponap CLA.

Y 6epesHi 2020 poky Ypsa YkpaiHm 3anpoBaauB psag 06mexyBanbHMX 3aX0AiB 3 METOH 3anobiraHHsA NOLWMPEHHIO BipyCy
B KpaiHi. 3okpema, Oynu BBeadeHi 0OMeXeHHs1 Ha pobOTYy rpomMagCcbKoro TPaHCMOPTY (BKMOYaUM MiKMICHKUN),
aBiacrnony4yeHHs MK kpaiHamu, poboTy [epaBHMX YCTAHOB Ta MacoBi 3axoau. YpsA TakoX pekomeHayBaB
nignpuemMcTBam nepeBecTy CBOIX CNiBPOBITHUKIB Ha pexxum AMcTaHuinHoi poboTtun 3 gomy. Kpim Toro, 17 6epesHs 2020
poky BepxosHa Paga YkpaiHu npuitHana HoBi 3aKOHM, CPSIMOBaHi Ha NOM'AKLLIEHHS BRMMBY HOBOTO KOPOHaBipycy. Ix
HopmMamu nepegbadyeHe MOM'AKLIEHHS OKpeMux noAaTKOBMX BMMOr 3apagu hiHaHCOBOI MiATPUMKM NIANPUEMCTB,
npauiBHMKIB Ta NEHCIOHepIB, AKi MOCTpaxxaanu Bif yrnoBiflbHeHHS ekoHoMiku. Cepep iHWKUX 3MiH, 3akoH nepenbadvae
3BiNbHEHHS Big WTpadHMX CaHKLiN 3a NOPYLUEHHA NOAaTKOBOro 3akoHoAascTBa y nepiod 3 1 6epesHsa no 31 TpasHs.
3aKkoHOM TaKoX 3abOpPOHSAIOTLCS MOAATKOBI MEPEBIPKU NIANPUEMCTB Ha Len nepiog. Y Bignosiab Ha naHgemito COVID-
19, 25 B6epesHs 2020 poky Ypsag YkpaiHu 3anpoBaaMB peXxum Hags3BMYalHOI cuTyalii no Beii TepuTopii YkpaiHu Ta
NoAOBXMB KapaHTUHHI 3axoau Ao 11 TpasHa 2020 poky.

KomnaHisi BBaxkae uei cnanax KOpOHaBipyCHOI iHPeKLii HEKOPUTyoUOo Nogieto MNicns 3akiHYeHHs 3BiTHOro nmepioay.
O6MmexyBanbHi 3axoau, 3acTocoBaHi YpsigoM YkpaiHn ans 60poTbOu 3 KOPOHaBipycoM, i3 BMCOKOK WMMOBIPHICTIO
HEraTUBHO BMIIMHYTb HA EKOHOMIKY Ta AepXaBHuI GrogkeT YkpaiHu B Uinomy. BignosigHo, ue moxe matu HenpsmMui
HeraTMBHUI BNNuB Ha KomnaHito Yepes noganbLui 3aTpUMKK Y noralueHHi 4ebiTopcbkoi 3aboporoBaHHOCTI Bif MOB’A3aHOI
CTOPOHWN Ta MOTEHLiHY HeobXigHICTb 30inMbLIEHHS pe3epBYy, CKOPOYEHHs MOMUTY Ha NPUPOAHWI ras, Aesanbiauii
HauioHanbHOI BantoTu Towo. CuTyauis NpoAOBXYE 3MiHIOBATUCS, i il HACMiAKM Hapasi € 3HAaYHOK MIpOK (PaKTOPOM
HEeBWU3HA4YEHOCTI.

CTtaHoM Ha gaTy uboro 3BiTy KoMnaHis npogoBXye CBOK isiNbHICTb. BUpoOHUYi 06'ekTy npaLtoloTb Ha piBHI NNaHOBOT
MOTY>XHOCTi Ta 3HaX04ATbLCA Mif HArNsiA4oM HeOOXiAHOT MiHIMaNbHOI YNCENbHOCTI NepcoHany, siKUi yXXmBae HeobXigHMX
3axogiB 6e3nekn. YnpaBniHHs agMiHICTPaTUBHOK AiSNbHICTIO 30INCHIOETLCS Y ANCTaHLUINHOMY pexuMi, o 3abesnevye
CTabinbHICTb KPUTUYHO BaxNMBOI AisnbHOCTI KoMmnaHii, Hanpyknag, 3BiTHOI Ta Ka3HaYenCbKoi OYHKLIN.

KepiBHMLTBO BBaxae, Lo Hacnigkm naHaemii COVID-19 He matoTb CyTTEBOro BNAUBY Ha HadTOrasoBy ranysb 1a
KomMnaHito, OCKinbKu:

- y KomnaHii BigcyTHa HeBigknagHa notpeba y peanisauii iCTOTHOI nporpamu KanitTanbHUX iHBECTULIN;

- uiHa Ha ras B YkpaiHi HenpsmMo npue'sa3aHa Ao uiH B €C, ae dopBapaHi KpUBI LiiH Ha ra3 cTaHOM Ha Aarty Ljei
(hiHaHCOBOT 3BITHOCTI CBiAYaTb NPO HYNbLOBY AMHAMIKY LiiH y HACTYMNHi 6 MicAuiB Ta 3pocTaHHA UiH Ha 50% y 4 kBapTani
2020 poky;

- KIHLEBMMU CNOXMBaYaMu, SKUM NOCTadvaeTbcst BUOODOYTUI ras, € rpyna NnpoMUCIIOBUX CMOXMBAYIB, SIKi CTAHOM Ha
AaTy uiei hiHaHCOBOI 3BITHOCTI MPOAOBXKYIOTH CBOK AisINbHICTb 3 MOBHUM 3aBaHTAXXEHHAM Ta NocTayarTb CBOI TOBapu
3a KOpPAOH;

- BMPOOHMYI 06'ekT KoMnaHii He NnoTpebytoTe BENMKOI KiNbKOCTI eKcryaTauiiHoro nepcoHany.

Ockinbku cutyauia HecTtabinbHa i LWIBMOKO 3MIHIOETLCS, KEPIBHULTBO HE BBaXKA€ MPAKTMYHO OOUINbHMM HagaBaTtu y
3BITHOCTI KifTbKiCHY OLIIHKY MOTEHLIHOro BNAMBY LibOro MOLUMPEHHS KOPOHaBipycHOi iHdekLii Ha KomnaHito. KepiBHMUTBO
NPOOOBXUTbL PETENbHO BiACTEXYBATU MNOTEHUINHWA BNNUB OOMEXyBanbHMX 3axodiB Ypsgy Ta BXuBaTUME YCiX
MOXIMBUX 3aX0ZiB A5 NOM'SIKLWEHHS OYAb-KMX MOXIMBUX HEFATUBHMUX HACNIOKIB.

Monpw Ton chakT, Wo noAii Ha pUHKY rady MaktTb HEraTUBHUIA BNNUB Ha NpubyTkoBicTb KomnaHii, a naHgemis COVID-19
MOXe BHOCUTM (PaKTOp HEBU3HAYEHOCTI y MPOrHO31 ManbyTHIX pe3ynbTaTiB, KEpPiBHMLTBO BBaXae, LU0 BiACYTHS CyTTEBA
HEeBM3HAYeHICTb LWoao 3aatHocTi Komnawii npogosxyBaTv nogansluy 6e3nepepBHy AiSnbHICTb, BPaxoBYyOUM ii CTiMKUIA
piBEeHb iKBIOHOCTI, 3HaYHi 0OCArM HasBHMX MiATBEPAXEHUX PO3POONeHUX peHTabenbHMX 3anaciB Ta 34aTHICTb
peanisoByBaTV BUAoOyTUIA ra3 cnoxveayam.
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3 OCHOBHI NpUHUMNKN 06NiKOBOI NONITUKN

OcHoea nidzomoeku. Lls cdiHaHcoBa 3BiTHICTL MiaroToBrneHa BignosigHO Ao MixHapogHUx ctaHaapTiB diHaHCOBOI
3BiTHOCTI (MC®3) 3a NpUHLMNOM iCTOPUYHOI BapTOCTi, 3 KOPUryBaHHAMMW Ha NepeoLiHKy OCHOBHMX 3acobiB (Mogernb
nepeouiHku BignosiaHo 4o MCEO 16 «OcHoegHi 3acobu») Ta NeBHi biHaHCOBI IHCTPYMEHTU, OLiHEHI BIANOBIAHO A0 BUMOT
MC®3 9 «®iHaHcosi iHcmpymeHmu». Hk4e HaBe4eHO OCHOBHI MPUHLMIM 0BMiKOBOT NOMITUKM, O BUKOPUCTOBYBAnMCS
nig Yac NiaroToBku i€l iHaHCOBOT 3BITHOCTI. Lli npMHLUMIM 3acTocoByBanmch NOCMiA0OBHO BiGHOCHO BCiX NpeACcTaBneHmX
Y Ui 3BITHOCTI NepiofiB, SKLLO HE 3a3HAYEHO iHLLe.

Hoei cmandapmu MC®3. KomnaHisi BnepLue 3actocyBana MC®3 16 fo pidHoro 3BiTHOro nepiody, noynHaoum 3 1 civHs
2019 poky. KomnaHii gosenocs 3miHUTM CBOK OBMIKOBY MONITUKY B pe3ynbTaTi 3acTOCyBaHHA HOBOro CTaHAapTy.
CyTTEBOro BNNMBY 3aCTOCYBaHHS LMX CTaHAapTiB He Oyro.

lMpunyweHHs1 npo 6e3nepepeHicmb dissnbHOcMI. MNonpu TpUBatoyy MOMNITUYHY Ta €KOHOMIYHY HEBU3HAYEHICTb B
YkpaiHi Ta nowuvpeHHs naHgemii Covid-19, kepiBHULTBO BBaXae, L0 3aCTOCyBaHHA NpUNyLLeHHA Npo 6e3nepepBHiICTb
AiANbHOCTI Npu NIAroToBLi Liei hiHaHCOBOI 3BITHOCTI € 0BrpyHTOBaHMM, TOMY LS dhiHaHcoBa 3BiTHICTL 3a MC®3 byna
nigroToBneHa BiANOBIAHO 4O NPUHUMMNY NoganbLUoi 6e3nepepBHOI AisNbHOCTI.

CtaHom Ha 31 rpyaHa 2019 poky KomnaHis mana 4ucTi aktmeu B cymi 26 512 MinbioHiB rpmeeHb (Ha 31 rpyaqsa 2018
POKY - YNCTi aKTUBM B CyMi 24 572 MinbiOHa rpMBEHb) Ta oTpuMana unctTmum npubyTok 3a 2019 pik y cymi 2 688 MinbnoHis
rpvBeHb (Ha 31 rpyaHsa 2018 pik - yucTuidi npubyTok y cymi 6 989 minbiioHiB rpueeHb). 3a 2019 diHaHcoBmn pik KomnaHis
oTpvMana No3vWTUBHI rPOLLOBI MOTOKW Bif, onepauinHoi QisnbHOCTi y cyMi 4 426 MinbioHiB rpuBeHb (3a 2018 pik - 3 582
MifnbOHa rPUBEHB).

BukopucmaHHsi 6yxe2anmepcbkux oOUyiHoK. TligrotoBka ¢iHaHCOBOI 3BiTHOCTI BignosigHo Ao MC®3 Bumarae
3aCTOCYBaHHA MEBHWUX BaXNMBUX OyxranTepcbkux OUiHOK. BoHa Takox Bumarae, Wob nmpu 3acTtocyBaHHi 0bmikoBoi
nonitmkvm KomnaHii ii kepiBHULTBO 3aCTOCOBYBaro BnacHi npodecinHi cymxkeHHa. ObnacTi, Ae Taki CypkeHHsA € 0co6nmnBo
BaXKMBMMK, 0ONacTi, WO XapaKTepusyloTbCA BWCOKUM PiBHEM CKMagHOCTI, Ta ob6nacTi, B SKUX MNPUMYLUEHHSA W
po3paxyHKn MatoTb BENWKE 3HAYEHHS AN NiAroTOBKN (DiHAHCOBOI 3BITHOCTI, onucati y Mpumitui 4.

®yHKUyioHanbHa eanoma i eantoma npedcmaesneHHs. CTatTi, npeacTaBneHi y diHaHCoBiN 3BiTHOCTI Komnanii,
OLjiHEHi 3 BUKOPUCTaHHAM BanoT OCHOBHOIO EKOHOMIYHOIO cepefoBuLla, B sikoMmy npadtoe KomnaHis (pyHKUioHansHoi
BantoTh). List iHaHcoBa 3BiTHICTb NpeacTaBneHa y rpuBHi, sika € YHKLiOHaNbHOK BartoTO | BanOTOK NPeACcTaBeHHS
Komnati.

Onepauji, geHOMiHOBaHi y BanioTax, IHWKUX, HPK BigNoBiAHA yHKUIOHaNbHa BamnTa, NEepepaxoByOTbCH Y
yHKUiOHanbHy BanoTy 3a Kypcom oOMiHy, skuii gie Ha aaty onepadii. MpubyTku Ta 36UTKM BiA KypCOBUX Pi3HMLb, LLO
BMHMKaKOTb Yy pesynbTaTti po3paxyHKy 3a Takumu onepauigMy Ta nepepaxyHKy MOHeTapHUX akTuBiB i 3060B's3aHb,
AEHOMIHOBaHUX B iHO3EMHIl BantoTi, CTAHOM Ha KiHeLlb POKY, BU3HAIOTbCS Y 3BiTi PO NpmbyToK Yn 36uToK. MNepepaxyHok
Ha KiHeLUb POKY He 3aCTOCOBYETbCS [0 HEMOHETapHWX CTaTen, BKMYakum iHBECTULIl B iHCTPYMEHTH Kanitany. Bnnus
3MiH OOMIHHOrO KypCy Ha CrnpaBenuBy BapTiCTb AOMbOBWX LiiHHMX nanepiB obmnikoByeTbCs y ckragi npubyTtkis abo
306UTKIB Big 3MiHM cnpaBeanMBOiI BapTOCTI.

Kypcosi pi3HuLi, noB's3aHi 3i 3MiHamMn amopTn30BaHOi BapTOCTi (DiHAHCOBMX akTMBIB | 3060B'A3aHb, BU3HAOTLCA Y CKnagi
npubyTKy Yn 36UTKY.

Knacudbikauyiss kypcoeux pi3Huyb. KypcoBi pisHudi 3a pgebitopcbkoo  3aboproBaHiCTO,  KPeAUTOPCHKOH
3aboproBaHicTIo, rPOLLIOBMMM KOLLUTAMM Ta iX ekBiBaneHTaMm i po3milleHuMu Aeno3mTamm knacudgikoBaHi y piHaHcoBoMy
pesynbTaTi y cTaTtTio «4ncTti npmbyTkM Ta 30MTKM Bif, KYpCOBOI Pi3HMLi 3a onepauiiHo AifnbHICTIO». KypcoBsi pisHuLi,
BM3HaHi OO iHLWIMX MOHETapHUX akTMBIB Ta 30060B'A3aHb, KnacudikoBaHi y hiHaHCOBOMY pe3ynbTaTi y CTaTTio «30UTkn
MiHyC NpMBYTKM Bif KypCOBKX Pi3HMLb 3a DiHAHCOBOIO Ta iIHBECTULLIKHOK AiSANBHICTION.

CrtaHom Ha 31 rpyaHsa 2019 poky Kypcu 0OMiHy, L0 BUKOPUCTOBYBANWNCS AN NepepaxyHKy CyM B iHO3EMHIl BantoTi, Oynu
Takmmu: 1 gonap CLWA = 23,69 rpusHi (Ha 31 rpyaHs 2018 poky - 1 gonap CLUA = 27,69 rpueHi); 1 €éBpo = 26,42 rpuBHi
(Ha 31 rpyaHs 2018 poky - 1 eBpo = 31,71 rpusti); 10 pociicbkmx py6nis = 3,82 rpusHi (Ha 31 rpyaHst 2018 poky - 10
pocincekux pyonis = 3,98 rpusHi).

OcHoeHi 3acobu. KomnaHis BMKOPUCTOBYE MoZerb MNepeouiHkM Ans OUiHKM BCiX KaTeropii OCHOBHUX 3acobiB.
CnpaBeanuea BapTiCTb BU3HAYa€ETbCA 3a pe3ynbTaTtamMu OLiHKK, Ky NPOBOAATbL HE3aneXHi ouiHioBaui.

PerynsapHicTe nepeouiHkM 3anexuTb Big4 3MiH cnpaBefnvBOi BapTOCTi aKTMBIiB, O nepeouiHioTbes. Noganbiui
Ha[XOMKEHHSA OCHOBHMX 3acobiB 06MiKOBYOTECSA 3a NEPBICHOK BapTiCTHO. [epBicHa BapTicTb 06’eKTy OCHOBHMX 3aco6iB
BKMoYae BuTpaTn, 6esnocepenHbo NOB’A3aHi 3 1oro npuabdaHHaM. NepBicHa BapTiCTb aKkTMBIB, CTBOPEHUX BNacHUMMU
cvnamu pynu, BKMNOYae BapTiCTb martepianis, NpsiMi BUTpaTh Ha onnaty npali Ta BignoBigHy 4YacTUHy BUPOGHUYMX
HaKnagHUX BUTpaT.

36inblweHHs 6anaHCcOBOI BapTOCTi, WO BUHMKAE BHACMNIAOK NEPEOLHKM, BiAHOCUTLCS 3a KpeauTOM Ha iHLI pe3epsu y
Kanitani 4epes iHWWA CyKynHUA p[oxig. 3MeHweHHss 6anaHCcoBOi BapTOCTi aKkTMBY, SKe KOMMEHCYE nonepeaHe
36inbLeHHss 6anaHcoBOi BApTOCTi TOr0 CaMoro akTuBy, BiHOCUTBLCS Ha iHLWI pe3epBu Yy Kanitani Yepes iHWniA CYKymnHWiA
poxia. Bci iHwi Bunagku ameHLweHHst 6anaHcoBoi BAapTOCTi BiAHOCATLCA Ha hiHaHCcoBMIA pe3ynbTaTt. OgHak sKLo 36UTOoK
B[] 3HELiHEHHs1 TOr0 CamMoro NepeoLiHEHOro akTUBY paHiwe 6yB BU3HaAHWIA Yy cknagi hiHAaHCOBOro pesynbTaTy, CTOPHO
LbOro 36UTKy Bif 3HELIHEHHS TaKkoX BU3HAETLCA Y cknagi hiHaHCOBOro pesynbtaTy. KOXXHOro poky pisHMUsS MiXK CyMOKo
amMopTun3aLii, po3paxoBaHOi Ha OCHOBI MepeoLiHeHOT GanaHcoBOi BapTOCTi akTMBY, Ky BigHECEHO Ha (PiHAHCOBUNA
pesynbTaT, Ta CYyMOK aMopTu3aLlii, po3paxoBaHOI Ha OCHOBI NEPBICHOT BAapTOCTi akTUBY, NEPEHOCUTLCA 3 IHLLUX pe3epBiB
A0 CKnaay Hepo3rnogineHoro npmubyTKy.
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3 OCHOBHI NnpyHLUMNK O6NIKOBOI NONITUKK (MPOJOBXKEHHA)

ButpaTtu, noHeceHi Ha 3aMiHy KOMMOHEHTY 00'ekTa OCHOBHUKX 3acobiB, KM 0ONIKOBYETLCS OKPEMO, KamniTanidyloTbes 3i
cnucaHHsaM 6anaHcoBoi BapTOCTi 3aMiHEHOrO KOMMOHEHTY. lMoganbLui BUTpaTK BKMYaloTbes Ao 6anaHcoBOi BapTOCTi
akTMBy abo BM3HAKOTLCA OKPEMUM aKTMBOM, 3anexHO Big CUTyauil, nuwe B pasi, Konu NMOBIPHO, Lo KoMnaHis oTpumae
Bif LbOro akTMBy MambyTHi €KOHOMIYHI BMrogu, MOB’A3aHi 3 UUMMU BUTpPaATaMu, a MOro BapTICTb MOXHa OOCTOBIPHO
OUiHNTK. BunsHaHHsa GanaHcoBOi BapTOCTi 3aMiHEHOTO KOMMOHEHTY MPUMUHAETLCA. BCi iHWI BMTpaTn Ha PeMOoHT Ta
TexHi4YHe o6cnyroByBaHHSA BiJHOCATBCA A0 3BiTY Npo (iHAHCOBI pe3ynbTaT NPOTSArom iHaHCOBOro nepiogy, B AKOMY
BOHW BUHUKNW. BN3HaHHS OCHOBHMX 3acO6iB MPUNMHSETLCS Nicns iX BUOYTTst abo AKLLO TpMBane BUKOPUCTaHHS akTuBY,
SIK OMiKyETbCS, HE NMPUHece ManbyTHIX EKOHOMIYHUX BUrOA,.

MpubyTkKn Ta 36MTKK Bif BUOYTTS aKTUBIB BU3HAYAKOTHCS LUNAXOM MOPIBHAHHA CYyMW HaAXOMKEHb 3 IXHbOK 6anaHcoBO
BapTICTIO Ta BU3HAIOTLCA Y 3BIiTi NPO hiHaHCOBI pe3ynbTaTh. Y pasi npofaxy nepeouiHEHNX akTUBIB, CYMM, BKIOYEHI OO
iHLLIMX pe3epBiB, NepeBOAATLCA A0 CKNaay HepO3noaineHoro NpubyTky.

Butpatn Ha posBigky Ta OuiHKy pogoBuly, HadpTh i NPpUPOAHOro rasdy obnikoBYOTHCA 3@ METOAOM YCHILWHMX 3YCUTb.
ButpaTtun akymynioioTbCs y po3pisi pogosuw. ButpaTtn, 6e3nocepeHb0 NoB'A3aHi 3 po3BigyBanbHUMU CBEPATIOBUHAMMY,
i BATPATU Ha NOLUYKOBO-pO3BiAyBarnbHi poboTu Ta Ha NpuabdaHHA OpeHAOBaHOro MalHa KaniTanisyloTbCA 40 MOMEHTY
3aBepLUEHHS OLUiHKM 3anaciB. KO BCTAHOBIEHO, WO BiAKPUTTA NPOMMUCIIOBOrO POAOBMLLA HE AOCSrHYTO, Ui BUAATKM
BigHOCATbCA Ha BUTpaTtu. KanitTanizauis Bkno4aeTbcs OO Cknay OCHOBHUX 3acobiB.

3 MEeTOl0 TeCTyBaHHS Ha NpeaMeT 3HELIHEHHS akTUBM PO3po0KM Ta BUAOOYBaHHS rpynyloTbCs B OAMHUL, SKi FeHepyoThb
rpOLLOBI KOLWTK, Y po3pidi pogosuwy. Kpim Toro, AKwWwo Big ekcnnyatauii abo BubyTTa okpemux o6'ekTiB HadpTorasosmx
aKkTuBIB (Hanpwknaz, CBEPANOBWH) HE OYiKYETbCS HAAXOMAXEHHA ManbyTHIX EKOHOMIYHWUX BUIoA, Taki 06'eKTn CnncyoTbes
3 banaHcy Ta € 3HeLiHeHUMU.

ButpaTtun, noHeceHi nicna BM3Ha4YeHHS TEXHIYHOT OOUINBHOCTI Ta peHTabenbHOoCTi BUAOOYBaHHs, a TakoX BUTpaTK Ha
3aMiHy KOMMOHEHTIB OCHOBHMX 3acobiB KaniTanidylTbCs, TiNbKM SKLWO BOHU NPuU3BOAATbL A0 30inblieHHA ManbyTHix
€KOHOMIYHUX BUrOA Bid BUKOPUCTAHHSA KOHKPETHOrO akTUBY, 3 SKUM BOHW MOB'A3aHi. Bei iHWI BUTpaTK BU3HAOTLCA Y
cknagi npubyTky 4n 36MTKy B TOMY nepiodi, B AKOMy BOHM Oynu noHeceHi. Taki kaniTanisoBaHi BUTpaTW, K NpasBuIio,
ABNAIOTL COOOI0 BUTPATK, MOHECEHI HA PO3POOKy MiATBEPAKEHUX 3anaciB Ta Ha BeAeHHS Yu 30inbLUeHHs BUaobyBaHHS
BiJ, Takux 3anacis, i akymyniolTbCca y po3pisi pogosuLl. BuaHaHHA 6anaHcoBoi BapToCTi 3aMiHeHoro abo npogaHoro
KOMMOHEHTY NpPUNUHAETLCA. Butpatn Ha noBcsikgeHHe oOCnyroByBaHHsi OCHOBHMX 3acO0iB BU3HAKOTBCS Y cKnagi
npubyTKy Yn 36UTKY B TOMY Nepiofi, B AKOMY BOHM NoHeceHi. HezaBeplueHe 6yaiBHULTBO 0OMIKOBYETLCS 3@ NEPBICHO
BapTICTIO 3a BUpaxyBaHHsIM 30MTKIB Bi 3HELIIHEHHS.

Amopmus3sauyisi. HadTorazosi akTuBum aMopTU3YyOTbCS 3 BUKOPUCTAHHAM BMPOOHMYOrOo METOAY Ha OCHOBI OLIHOYHMX
o6csriB nigTBEpAXEeHNX pO3pobneHnx KOMepLUinHO peHTabenbHNX 3anaciB BYrfneBOAHIB, iCHYHOYI reonorivHi, reodisnyHi
Ta iHKEeHEepHi BNacTMBOCTI SKMX CBiAYaThb Mpo Te, WO Taki 3anacn MoxyTb 6yt BUOoOGyTi 3 BioOMMX Noknaais NpoTArom
ManbyTHiX pokiB.

AmopTuM3auis Ha akTmBu, 6e3nocepeHbO He MOB'A3aHi 3 BUAOOYBAHHAM MPUMPOAHOro rady Ta rasoBoOro KOHAEHcarty,
HapaxoBYETbCA MiHINHAM MeToOOM MPOTArOM PO3PaxyHKOBOrO CTPOKY eKcrnryaTauil okpemux akTusiB. HapaxyBaHHS
amMopTun3aLii NnoYMHaeTbcs 3 gatv npuabaHHs akTvMBy, a y BMNaaKy akTueiB, cTBopeHux KomnaHieto, - 3 MOMEHTY ix
3aBepLUeHHs Ta NpUAaTHOCTI Ao ekcnnyaTauil.

Po3paxyHkoBi CTpOkU ekcnryaTauii akTUBIB € TakKUMU:

CTpokuM ekcnnyaTaLlii y pokax
BupobHuye obnagHaHHSA Big 2 oo 30
Me6ni, ocbicHe Ta iHWe obnagHaHHs Big 2 oo 15

HesaBepLueHe 6yaiBHULTBO siBNsie COB0I0 BapTiCTb OCHOBHUX 3ac06iB, GyAiBHULITBO SIKUX LLe He 3aBepLUEHO, BKTHOYaoum
aBaHcy noctavasnibHukaM. AMOPTU3aLis LMX akTUBIB HE HApPaxXOBYETLCS [0 iX BBeAEHHS B eKCrniyaralito.

OpeHda. KomnaHisi opeHaye 3emrio B opraHiB MicLleBOi Bnaaun Ans cBoix HadTorazoBuaobyBHux o6'ekTiB. [orosopwu
opeHau, K MpaBuno, yKNaaaTbCs Ha CTPOK Ail NileHsii Ha BUAoOyBaHHS, NPOTE MOXYTb MaTh OMUIOHM HA MOAOBXEHHS.
YMOBU opeHAmn nepernagarTbCs Ha iHAMBIAYarnbHi OCHOBI Ta MICTATL LUMPOKWIA Aiana3oH Pi3HUX NonoXeHs. [loroBopu
OpeHAM He BCTaHOBIMIOTbL 3060B'A3aHb i3 4OTPUMAaHHS MOKa3HUKIB, ane OpeHA0BaHi aKTUBU MOXYTb BUKOPUCTOBYBAaTUCA
B SIKOCTi 3a0e3neyveHHs Ans OTPUMaHHS NO3WK.

OpeHaHi nnaTexi € 3MiHHUMU | pO3pPaxoBYOTLCH SK MPOLEHT Bid «HOPMAaTUBHOI rPOLLOBOT OLiHKM 3eMni». HopmaTuBHa
rpoLloBa OuiHKa 3eMri He € OUIHKOK CrnpaBeanvBOi BApTOCTI 3eMNi CTAHOM Ha 3BiTHY AaTy, OCKiNbku B YKpaiHi gie
MopaTopi Ha npogax 3emni. Kpim Toro, 3miH1 HOpMaTMBHOI rPOLLIOBOT OLHKWU 3eMi He SIBNsSIHOTb COOOH0 3MiHY PUHKOBOTO
iHOEKCy YM cTaBku. 3aranomM, HOpMaTUBHA FPOLLIOBA OLiHKA 3eMJli OCHOBaHa Ha creljianbHMUX BUMOrax 3akoHOAaBCTBa.
Omxe, KEPIBHULTBO A0 BUCHOBKY, L0 3MiHHI OpPEeHAHI MnaTexi Ha OCHOBi HOPMATMBHOI MPOLLOBOI OLHKM 3eMili He
MaloTb ByTW BKIHOYEHI OO pO3paxyHKy 3000B'A3aHHA 3 opeHau 3rigHo 3 MC®3 16 i, BiANoBigHO, OpeHAHI akTuBM Ta
3000B's13aHHA He MatoTb OyTM 0ONiKOBaHI Ans OrOBOPIB OPEHAM 3eMITi.

IHWi goroBopu OpeHAM CTOCYHTbCS OpeHAM OdicHUX npuMilleHb KomnaHii nepeBaXHO Yy NOB'A3aHOI CTOPOHM Ta
yKnagarTbCs CTPOKOM Ha 12 micauiB abo meHLwue. MNnaTtexi 3a Ljieto KOPOTKOCTPOKOBOK OPEHA0K BU3HAKTHLCS MiHIMHUM
METOLOM SIK BUTpaTK Yy cKnagi npubyTKy Ym 36UTKy.
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HemamepianbHi akmueu. Bci HemaTtepianbHi akTnBu KoMnaHii MaloTb 06MeXeHUN CTPOK BUKOPUCTAHHS i BKIOYaOTb
nepeBaxHO NiLeHsii Ha ekcnrnyaTayilo po4oBuLL, NPMPOAHOro rady, a TakoX KanitanisoBaHe nporpamHe 3abesneyeHHs
Ta KanitanisoBaHi nocnyru cermcMmiyHoi po3sBigku. lNMpuabaHe nporpamHe 3abesneveHHs KanitanidyeTbCA Ha OCHOBI
BMTPAT, NOHECEHUX Ha Noro NpuabdbaHHS Ta BNPOBa[XXEHHS Y BUKOPUCTaHHA. HemaTtepianbHi aktmeu o6nikoByoTbCS 3a
NnepBiCHOIO BapTICTIO 3a BUPaxXyBaHHAM HaKOMUYEHOI amopTu3auii Ta 30UTKiB Big 3HEUiHEeHHs, 3a HasfABHOCTI. Y pasi
3HELHEHHA HemaTepianbHUX akTuBiB, iXHs 6GanaHcoBa BapTiCTb 3MEHLUYETbCA A0 BapTOCTi BUKOPUCTAHHS 4M
cnpaBeanvBoi BapTOCTi, 3@ MiHyCOM BUTpaT Ha MPOAaX, 3arexHo Big Toro, sika 3 Hux binbla. HematepianbHi aktnem
aMopTU3YTLCA NiHINHUM METOAOM NPOTATOM PO3pPaxyHKOBOro CTPOKY X BUKOPUCTaHHS Big 1 poky Ao 20 pokis.

Bumpamu Ha po3ei0Ky ma ouyiHKy. [JoniueHsiiiHi BUTpaTu BU3HAIOTLCS Y cknagi npubyTky um 36MUTKy B TOMY nepiogi, B
SIKOMY BOHW Oynu noHeceHi. Butpatu Ha po3BiAKy Ta OUiHKY, BKITHOYao4yM BUTPATU Ha OTPUMAHHS TiLEH3ii, croyaTky
KanitTanisylTbCa y BapTOCTi MaTepianbHUX abo HemaTepianbHUX akTUBIB PO3BIAKM Ta OLIHKW 3anexHo Big xapaktepy
npuadaHnx akTmeie. OB'eKTH, AKi BUKOPUCTOBYIOTLCS AN OypiHHA (Hanpuknag, Oyposi arperatu), kaniTanisyloTbecs sk
mMaTepianbHi akTMBM PO3BIAKM Ta OUiHKA. BUTpaTM Ha OTpUMaHHS LiHHOI TEXHIYHOI Ta reonoriyHoi iHdopmadii, ska B
noganswoMy Moxe OyTW BUMKOpUCTaHa ANS MPUAHATTSA PilLeHHA MPO TEeXHiYHY AOUiNbHICTL Ta peHTabenbHICTb
BnaobyBaHHA konmanuH (Hanpuknag, OypiHHA po3BigyBanbHWX CBEPAJIOBMH, creujanbHa TeXHiKo-reomnoriyHa
eKkcrnepTnaa), kanitanisyloTbCs y BapTOCTi HeMaTepianbHUX akTMBiB PO3BiOKM Ta OUiHKW. ButpaTn 3a no3uKoBMMMU
KoLUTamu, Lo MOHEeCeHi Ha akTMBM PO3BiAKM Ta OUIHKKM, KaniTanidyloTbcsa. AAMIHICTPATMBHI Ta iHWI HaknagHi BUTpaTy,
noB'A3aHi 3 AiANbHICTIO PO3BIAKM Ta OUiIHKW, He KaniTanisyloTbcsa. Butpatu, ski BignosigawTb KputepiaM kanitanisadii,
aKyMynioTbCS y LEeHTpax BUTPaT y po3pisi pOAOBMLL (panoHiB po3BigyBanbHNUX pobiT), WoAo SKMX OHiKYETLCS PilLEeHHS
Npo TEXHIYHY AOUINBHICTL Ta peHTabenbHICTb BUAOOYBaHHS.

BBaxaeTbCs, WO TEXHIYHY AOUINbHICTb Ta peHTabenbHiCTb BUAOOYBaHHSA KOManumH MOXMIMBO BU3HAYMTU HA OCHOBI
KiNnbkoX (hakTopiB, BKIOYaluM nepefadvy nigTeepaxeHux 3anacis. [icns BM3HAYeHHs TeXHIYHOI AOUiNbHOCTI Ta
peHTabenbHoCTi BMOobyBaHHA akTMBM PO3BIAKM Ta OLIHKW, O CTOCYHTbCHA LMX 3anaciB, CnovaTKy TecTylTbCHA Ha
npeameT 3HeUiHEHHS, a MOTiM NepeBOoAsATbCA 3 KaTeropii akTMBiB PO3BIOKM Ta OUIHKM B OKpEMY KaTeropito y cknagi
OCHOBHUX 3aco0iB, siKi CTOCYOTbCA HahTOra3oBUX akTUBIB.

AKTUBM PO3BIAKN Ta OLHKM OLHIOKTLCA HA NPeAMET 3HEeUiHEeHHs!, AKLWo (i) ANs BU3HAYEHHS TEXHIYHOI OOUINbHOCTI Ta
peHTabenbHoOCTi BUAOOYBaHHA HasBHI AocTaTHi AaHi, abo (ii) daktn Ta o6cTaBuHM cBigYaTh Npo Te, Wo ix 6anaHcosa
BapPTiCTb MEPEBMLLYE CYMy BifALUKOAYBAHHS. 3 METOK TECTyBaHHSA Ha NPeAMET 3HELiHEHHs] akTUBM PO3BIAKU Ta OLHKM
rpynyloTbCs y po3pisi pogoBuLL (ParoHiB po3sigyBanbHUX pobiT).

HemaTtepianbHi akTyMBM PO3BiOKU Ta OUIHKM HE aMOpTU3YHTbCA A0 MOMEHTY BMU3HAYEHHsI TeXHiYHOI AOUinbHOCTI Ta
peHTabenbHocTi BUaobyBaHHS i peknacudpikauii B HadTorasoBi aktuBu. MaTepianbHi akTMBU pPO3BIOKM Ta OLIHKM
aMOpTU3YOTbCS 3aneXHO Bi xapakTepy npuabaHux akTmsiB.

3HeuyiHeHHs1 HeghiHaHCOBUX akmueie. AKTUBM, SiKi aMOPTU3YIOTbCS, aHani3yloTbCA Ha NPEAMET 3HELIHEHHS Y BUNaaKy
Oyab-akux nogin abo 3amiH 0b6CcTaBuH, sKi CBigYaTh NPO Te, LWO BigLKoayBaHHS 6anaHCOBOI BApTOCTi akTUBY MOXe cTaTu
HEMOXNNBMM. 30MTOK Bif 3HELIHEHHSI BU3HAETBCS Y CyMi, Ha SKy 6anaHcoBa BapTiCTb akTUBY NepPEBULLYE BaApPTICTb NOro
BiALIKOAYBaHHA. BapTicTb BigwkodyBaHHA akTUBY — Lie MOro CrpaBeanvBa BapTiCTb 3a BMpaxyBaHHAM BWUTPAT Ha
npogax abo BapTiCTb BUKOPUCTAHHS aKTUBY, 3aNneXHO Big TOro, sika 3 HUX Ginblia. [ns OuiHKM 3HELiHEHHSI akTUBM
rpynyloTbCA HA HaNHWKYOMY PiBHi, HA SIKOMY iCHYIOTb MPOLLOBI MOTOKM, IO MOXYTb OyTW BM3HAYEHi OKpemo (Ha piBHi
OOMHMWLB, SIKi reHepyloTb rpoLUIoBi KowTKn). HediHaHCOBI akTUBM, L0 3a3Hanu 3HELIHEHHS, aHani3ylTbCA Ha nNpeameT
MOXJIMBOrO CTOPHYBaHHS 3HELLIHEHHS! HA KOXHY 3BIiTHY AaTy.

Knacudbikayis ¢pinaHcoeux akmueis. KomnaHis knacudikye cBoi piHaHCOBI akTWBW y HACTyMHi kaTeropii ouiHku: 3a
crnpaBeanvBolo BapTiCTo Yepe3 NpubyToK Yn 36UTOK, 3a CNpaBeANMBOI BapTICTIO Yepes iHWWIA CYKynHUI Joxig i 3a
amopTmn3oBaHoto BapTicTio. Knacudikauia Ta nogansiia ouiHka 6oproBmx (hiHaHCOBMX aKTUBIB 3anexuTsb Bif (i) 6isHec-
mogeni KomnaHii onsa ynpasniHHS BignosigHNM noptdenemM akTuBiB Ta (i) XxapakTepucTuK rpoLLIOBMX MNOTOKIB 32 aKTUBOM.

BisHec-mopenk Bigobpaxae cnocib, y akun KomnaHis ynpasnse akTmBamm 3 METOI0 OTPMMAaHHSA rPOLLOBUX MOTOKIB: UM €
meToto KomnaHii (i) BUKNIOYHO OTpMMaHHA nepenbaveHyx AOroBOpOM IPOLUOBMX MOTOKIB Bid aKTMBIB (KyTPUMAHHS
aKTUBIB A4Ns1 OTPUMaHHS nepeabdadeHnx 4OroBopoM rpoLLIOBMX NOTOkKIBY»), abo (ii) oTpumaHHs nepeabayeHux 4OroBopom
rPOLLOBMX MOTOKIB i FPOLUOBUX MOTOKIB, SKi BUHMKAIOTb y pe3ynbTaTti NpoAaxy akTUBIB («yTPUMaHHS akTMBIB Ans
OTpUMMaHHS nepeabaveHnx [4OroBOPOM IPOLLOBMX MOTOKIB i NpoAaxy»), abo AKLIO He 3aCTOCOBYETLCS Hi MYHKT (i), Hi
nyHkT (ii), diHAHCOBI aKTUBWM BIOHOCATBCS Y KaTeropitd «iHWux» Gi3Hec-moaeneln Ta OLUIHITLCS 3a CnpaBefIMBOI
BapPTICTIO Yepe3 NpuOyTOK UM 30MTOK.

BisHec-moaenb BU3Ha4YaeTbCa Ans rpyny akTyBiB (Ha piBHI NopTdens) Ha OCHOBI BCiX BIAMOBIAHWX AOKa3iB AiSNbHOCTI,
aky KomnaHist Mae Hamip 3giicHUTY ANs AOCSArHEHHS Wini, BCTAHOBMNEHOI ANs NOpPTdens, HAasBHOrO Ha AaTy OLHKN.

Akwo 6GisHec-mogenb nepenbayae yTpuMaHHSa akTUBIB ANs OTpUMaHHS nepeabadyeHnx AoroBopoOM rpOLLIOBMX MOTOKIB
abo ans oTpumaHHs nepeabaveHnx JOroBOpPOM rPOLLOBKX MOTOKIB i Npodaxy, KomnaHis ouiHioe, un ABNsitoT coboto
rPOLLIOBI MOTOKWN BUKIKOYHO BWMMATU OCHOBHOI CyMu Gopry Ta NpOLEHTIB (KTECT Ha BMMNNATU OCHOBHOI cymu Gopry Ta
npoueHTiB» abo «SPPI-tecT»). ®iHaHCOBI akTvBW i3 BOYOOBaHWMK MOXiOHUMMW IHCTPYMEHTaMW pO3rNsgarTbes Y
CYKYMHOCTI, 00 BU3HAYUTH, YU € TPOLLIOBI MOTOKM MO HUX BUNAaTaMmn BUKITIKOYHO OCHOBHOI CyMu 60pry Ta NpoLeHTiB.
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Y xoai Takoi ouiHkn KomnaHia aHanidye, un BignosigatoTb nepeabayeHi JOroBOPOM rpoLLOBi NOTOKM yMoBaM 6a3oBoro
KpeauTHOro JoroBopy, To6TO NPOLEHTW BKIIOYAOTh TifMbKW BiALIKOAYBAHHSA LLOAO KPEAUTHOIO PU3KKY, BAapTOCTi rpoLuew
y Yaci, iHWnx pn3ukis 6a3oBOro KPeaAMTHOro AOroBOPY Ta MapXy npubyTky.

Akwo ymosu gorosopy nepenbayaoTe CXUNBHICTb A0 PU3UKY Y BONATUIBHOCTI, AKi HE BignosigaoTs ymoBam 6a3osoro
KpeauTHOro Aorosopy, BiAMOBIAHWMIA (DIHAHCOBUI aKTUB KracuikyETbCA Ta OLHIOETLCA 3a CNpaBeAfiMBOI0 BapTiCTO
Yyepes nNpubyTok um 36uTOK. SPPI-TECT BUKOHYETLCA NPU NEPBICHOMY BW3HaHHI akTuBY, a Nojanblua nepeouiHka He
NPOBOANTBLCS.

IMoyamkoee su3HaHHA hiHaHcosux iHcmpymeHmig. OCHOBHI (hiHAaHCOBI IHCTPyMeHTU KoMnaHii BkntoyaTb KpeauTu
Ta NO3WMKOBI KOLUTM, MPOLLOBI KOLWTK Ta iX eKBiBaneHTW, a TaKoX KOPOTKOCTPOKOBI AEMnO3WMTU i (piHAHCOBI rapaHTii.
KomnaHist mae pisHi iHWi ¢iHaHCOBI IHCTPYMEHTU, Taki sk AebiTopcbka 3abOproBaHiCTb 3@ OCHOBHOK AiANbHICTIO Ta
Kpeaoutopcbka 3aboproBaHiCTb 3a OCHOBHOK [AifNbHICTIO, SKi BUHMKalOTb 6e3nocepefHbO Yy npoueci 34iMCHEHHS
onepauivHoi AisiNbHOCTI.

Axwo npuabaHHa hiHaHCOBUX IHCTPYMEHTIB 34JINCHIOETLCSA Y CTOPIH Nif CNiNbHUM KOHTponeM 6eHediliapHoro akuioHepa
i pi3HMLS MK CyMOIO, CnnadyeHoto 3a NnpuabaHHs iIHCTPYMEHTY, Ta MOro CnpaBeanvBOIO BapTiCTHO, MO CYTi, € BHECKOM Y
kanitan abo posnozinom kanitany, Taka pisHuus BigobpaxaeTbcs 3a ebiTom abo KpeaAMTOM B iHLIMX pe3epBax y cknagi
Kanitany.

Peknacudpikayiss ¢piHaHcoeux akmueie. ®iHaHCOBiI IHCTPYMEHTUM peknacudikyloTbCa TiNbKM Yy BUNagky, sKWO
3MiHIOETbCA Bi3Hec-Moaene ANs ynpaeniHHA noptdenem y uinomy. Peknacudikauis npoBoanTbCst NEPCNEKTUBHO 3
noyaTKy NepLUoro 3BiTHOro nepioay nicns 3miHu 6isHec-mogeni.

3HeuyiHeHHs1 hiHaHcosuXx akmueie (OUYiHOYHUl pe3epe Mi0 o4iKyeaHi KpedumHi 36umku). Ha OCHOBI NPOrHO3iB
KomnaHis ouiHoe oudikyBaHi KpeauTHi 30UTkM, noB'a3aHi 3 OOpProBMMM iHCTPYMEHTaMu, SKi OLHIOTbCA 3a
aMopTM30BaHO BapTICTIO Ta 3a CNpaBeIMBOI0 BAPTICTIO Yepes iHWNIA CYKYNHUI AoXia, Ta 3 pusnkamu, ki BUHMKaTb
y 3B'A3Ky i3 3060B'A3aHHAMN OO0 HaAaHHS KpeauTiB Ta goroBopamu ¢iHaHCOBOI rapaHTii, AN OOroBipHUX aKTUBIB.
KomnaHisi ouiHOE o4ikyBaHi KpeauTHi 30UTKM | BU3HAE YNCTi 30UTKM Bif, 3HELIHEHHSI (hiHAHCOBMX aKkTMBIB i LOrOBIPHUX
aKTMBIB Ha KOXHy 3BiTHy gaTy. OuiHka ouvikyBaHWX KpeauTHUX 30uTkiB Bigobpaxae: (i) 0b6'eKTMBHY i 3BaxeHy 3
ypaxyBaHHsIM iMOBIpPHOCTi CyMy, BM3Ha4eHy LUMSIXOM OLiHKM Aiana3oHy MOXIUBUX pe3ynbTarTis, (ii) BapTicTb rpowen y
yaci Ta (iii) Bcto 0GrpyHTOBaHy i NigTBEpAXYBaHy iH(OPMAaLil0 NPO MUHYMI MOAiT, NOTOYHI YMOBM Ta MPOrHO30BaHi
ManbyTHI EKOHOMIYHi YMOBW, AOCTYMHY Ha 3BiTHY AaTy 6e3 HaagMipHUX BUTpAT i 3yCurb.

Boprosi iHCTPyMEHTH, SKi OLIHIOITECA 3@ amOpPTU30BaHOK BapTiCTO, Ta AOrOBIpHI akTUBK BigobpaxatoTbes y 3BiTi Npo
(hiHAHCOBMI CTaH 3a BUpaxyBaHHSIM OLIHOYHOrO pe3epBy Mif O4ikyBaHi kKpeauTtHi 36uTkun. Loao 3060B'a3aHb i3 HagaHHS
KpeauTiB Ta iHaHCOBUX rapaHTili BU3HAETLCSA OKPEMMUIA pe3epB Nif o4ikyBaHi KpeauTHI 36UTKM y cknagi 3060B'A3aHb Y
3BiTi Npo hiHaHCOBUI cTaH. 3MiHM B aMOPTN30BaHil BapTOCTi 6OProBmX iHCTPYMEHTIB, SIKi OLLIHIOIOTLCS 32 CNPaBeAnyMBO
BapTICTIO 4Yepe3 iHWMWIA CYKyMmHUWA [O0Xi4, 3a BUpaxyBaHHSAM OLIHOYHOrO pes3epBy MiA OdiKyBaHi KpeawuTHi 36uTku,
BigoOpaxatoTbcs y cknagi NnpubyTky um 36mTKy. [HWIi 3MiHW y GanaHcoBin BapTOCTi BigobpaxaloTbes y cknagi iHworo
CYKYMHOrO AOXOAY K NpubyTKM MiHyC 36UTKM Big GOProBux iHCTPYMEHTIB, SKi OLHIOITLCS 3@ CnpaBeaInBo BapTICTIO
yepes iHLWWIN CyKynHWI oxia.

KomnaHisi 3actocoBye TpmeTanHy moaenb 06niKy 3HeUiHEHHS Ha OCHOBI 3MiH KPEAMTHOI SIKOCTi 3 MOMEHTY MepBiCHOro
BM3HaHHSA. PiHAHCOBWIN IHCTPYMEHT, SKUA HE € KPeAUTHO-3HELiHEHVMM MpPW MepBICHOMY BM3HAaHHI, KrnacudikyeTsca Ao
Etany 1. Ans diHaHcoBux aktueiB ETany 1 ouvikyBaHi kpeauTHi 36UTKM OLIHIOIOTLCS 3a CyMOK, Ska AOPIBHIOE YACTUHI
O4iKyBaHUX KpeauTHNX 30MTKIB 3a BECb CTPOK, LLIO BUHMKaIOTb BHACNIAOK NOAin AedonTy, sKi MOXYTb BifOyTUCS NPOTArom
HacTynHKX 12 MicauiB Yv 0O AaTy NoralleHHs BiANOBIAHO A0 AoroBopy («12-micsYHi odikyBaHi KpeauTHi 30MTKMY ). AKLo
KomnaHisi Bu3Havae 3HavHe NiaBULLIEHHA KPEAUTHOrO PU3MKY 3 MOMEHTY NEepBICHOrO BU3HAHHS, aKTUB NepeBoanTLCA B
Etan 2, a odikyBaHi KpeaWUTHi 30MTKU 32 LMM aKTUBOM OLHIOIOTLCS Ha OCHOBI OYiKyBaHUX KpeaWTHWX 30UTKIB 3a BECb
CTPOK, TO6TO A0 AaTh MoralleHHs BignoBiAHO A0 AOroBOpY, ane 3 ypaxyBaHHAM O4ikyBaHOI nepegonnartin («OodikyBaHi
KpeauTHi 31Tk 3a BECb CTPOK»). AKLLO0 KoMnaHia BU3Havae, Wwo iHaHCOBUI akTVB € 3HELHEHUM, aKTUB NepeBOANTLCA
B ETan 3, i ovikyBaHi N0 HbOMY KpeauTHi 30UTKM OLIHIOIOTLCS SK OYiKyBaHi KpeauTHi 36MTKM 3a BeCb CTPOK. Ansa npnabaHnx
YN CTBOPEHUX KPEOUTHO-3HELHEHUX (DIHAHCOBMX aKTUBIB OYiKyBaHi KpeOWUTHI 30UTKMN 3aBXAM OLHIOIOTLCS 5K OYiKyBaHi
KpeauTHi 36MTKK 3a BECb CTPOK.

Moodudbikauisi ¢pinaHcoeux akmueie. KomnaHisi iHogi nepernsgae abo iHWMM YMHOM Moamdikye OOroBipHi yMOBU
(biHaHcoBMX akTuBiB. KomnaHisi ouiHoe, Yn Mogudikauis nepeabadeHnx LOrOBOPOM POLUOBUX MOTOKIB € CYTTEBOHO.
Axkwo mogudpikoBaHi yMOBUM CyTTEBO BiApI3HAIOTLCSA, Tak LO NpaBa Ha rPOLUOBI MOTOKM Big MNepBiCHOrO akTuBy
NPUNVHATBCA BHACNIOOK 3aKiHYeHHSA CTPoKy, KoMnaHis NnpunyMHae BU3HaHHA NepBiCHOrO (hiHaHCOBOrO aKkTMBY i BU3HA€E
HOBUWW aKTVB 3a CnpaBeanuBoo BapTicTio. [laTolo nepernsay yMOB BBaXaeTbCA AaTa NepBiCHOrO BU3HAHHA ANS uinen
pPO3paxyHKy NoaanbLIOro 3HEUIHEHHS, Y TOMY YMChi ANS BU3HAYEHHS hakTy 3HAYHOrO NiABULLIEHHS KPEOUTHOIO PU3KKY.
KomnaHisi Takox OLHIOE BiAMNOBIAHICTb HOBOIO KpeauTy Yn 60proBoro iHCTPyMeHTa KpUTEpito BUNNAT BUKITKOYHO OCHOBHOI
cymu 6opry Ta npoueHTiB. Byab-sika pisHMUs Mik 6anaHcoBO BapTICTIO NEPBICHOrO aKTUBY, BU3HAHHS SIKOTO NPUMNUHEHE,
Ta cnpaBeanvBOO BapTICTIO HOBOMO, CYyTTEBO MOAUMIKOBAHOIO akTUBY BifobOpaxaeTbesi y cknagi npubyTky Ym 30MTKY,
AKLLO Pi3HWLS, NO CyTi, He BiAHOCMTBLCS 40 onepadii 3 kaniTanoMm i3 BnacHUKaMu.
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Y cutyauii, konun nepernag ymoB 6yB BUKIUKaHWIA (DiHAHCOBMMU TPYAHOLLAMMW KOHTPAreHTa 41 Moro HeCNpOMOXKHICTIO
30iNCHATU NEPBUHHO Y3rofpkeHi nnaTtexi, KomnaHis nopiBHIOE NEPBICHI Ta CKOPUroBaHi rpoLLIOBI NOTOKM 3 akTMBaMmn Ha
npeameT iCTOTHOI BiAMIHHOCTI pMU3MKIB Ta BUrOA Bif akTUBY BHacnigok Moaudikauii yMoB A0roBopy. AKWO PU3MUKK i
BUrOAM He 3MIHIOITbCS, iCTOTHa BIAMIHHICTE MOAMMIKOBAHOrO akTMBY BiO MNEPBICHOMO aKkTUBY BiACYTHs, i MOro
MoAmdikaLig He NPpM3BOAMTL A0 NPUNUHEHHSA BU3HAHHS. KoMnaHia 34iincHIoe nepepaxyHoK Banosoi 6anaHcoBoi BApTOCTi
LUSISIXOM OUCKOHTYBaHHS MOAMMIKOBAHMX MPOLLOBMX MOTOKIB 32 JOrOBOPOM 3a MEPBICHOK €(EKTUBHOI MPOLIEHTHOH
CTaBKOH (41 32 e(PEKTUBHOI MPOLIEHTHOK CTABKOK, CKOPMIOBAHO 3 ypaxyBaHHSIM KpeaAUTHOTO pU3nKy Anst npuabaHmnx
abo CTBOPEHUX KPeAMTHO-3HELiHEHMX (hiHAHCOBMX aKTUBIB) i BU3HAe NpubYTOK 4n 36MTOK Big moamdikauii y cknagi
NpuBYTKY 4n 36UTKY.

Kameezopii oyinku ghiHaHco8ux 30608 'A3aHb. DiHaHCOBI 3060B'AI3aHHS KNAcUMIKYTLCA AK Y NOAaNbLLIOMY OLHIOBaHI
3a aMOPTM30BaAHOK BapPTICTHO, KpiM: (i) cpiHaHCOBMX 30060B'A3aHb, SIKi OLHIOIOTLCSA 3a CNpaBeaIMBOID BAPTICTIO Yepes
npubyToKk 4m 36UTOK: UA Knacudikauis 3acTOCOBYETbCA A0 MOXiAHWX DIHAHCOBUX IHCTPYMEHTIB, (DiHAHCOBMX
30608B'A3aHb, yTpMMyBaHUM AN Toprieni (Hanpuknag, KopoTki Mo3uuii Mo UiHHMX nanepax), YMOBHOI BMHAaropoau,
BM3HaHOi nokynuem npu ob'egHaHHi 6isHecy, Ta iHWNX diHaHCOBUX 3060B'A3aHb, BU3HAYEHMX SK Taki Npu NepBiCHOMY
BM3HaHHI; Ta (ii) JoroBopiB hiHaHCOBOI rapaHTii Ta 3060B'A3aHb i3 HagaHHS KpeauTiB.

lMpunuHeHHs1 eu3HaHHsA ¢hiHaHcoeux akmueis. KomnaHia cnvcye diHaHCcOBi akTuBu 3 GamnaHcy, konu (i) akTuBM
noratueHi abo npaBa Ha OTPUMaHHS POLLOBUX NMOTOKIB BiJ aKTWBIB iHAKLIE BTPATWUIM CBO YMHHICTb abo (i) KomnaHis
nepegana, B OCHOBHOMY, BCi pU3uK/ Ta BUroau, NoB’s3aHi 3 BONoAiHHAM akTnBamu, abo (i) KomnaHis He nepepana Ta
He 3anuwuna, B OCHOBHOMY, BCi PU3WKW Ta BUrOAM BOMNOAIHHA, ane npunuHuna 34iMcHIoBaTW KOHTponb. KoHTpornb
BBaXaETbCs 30epexeHnM, SKWO KOHTPareHT He Mae NPakTU4HOI MOXMMBOCTI NOBHICTIO NPOAATV akTUB HEMnoB’A3aHin
CTOPOHi 6e3 BHECEHHSA 40AATKOBUX OOMEXEHb Ha nepenpoaax.

lMpunuHeHHs1 8u3HaHHSA hiHaHco8UX 30608°s3aHb. MNPUNMHEHHS BU3HAHHSA diHAaHCOBOrO 3000B’s13aHHS BigOyBaeTbCs
y BUNaAKy BUKOHaHHS, aHynoBaHHA abo 3akiH4eHHs TepMiHy Aii BianoBigHoro 306oB’sidaHHs. CyTTeBa 3MmiHa ymOB
iCHyto4oro iHaHCOBOro 3000B’si3aHHS] abo MOro YacTuHM OGNIKOBYETHCA K BPErynioBaHHA NeEpBiCHOrO ¢iHaHCOBOIO
3000B’AA3aHHA | BM3HaHHA HOBOro (hiHAaHCOBOro 3000B’A3aHHA. Y XxOfi OUIHKM CYTTEBOCTI 3MiHW YMOB KEpPIBHMLUTBO
BPaXOBYE KinbKiCHi Ta sikicHi cdbakTopu. PisHuus Mk 6anaHcoBol BapTicTio hiHaHCOBOro 3060B’A3aHHsA (abo YacTuHM
iHaHCOBOro 3000B’A3aHHs), BperynboBaHOro abo mnepefaHoro iHLWil CTOPOHi, Ta CYMOKO ChniavyeHoi BuHaropoaw,
BKNtoYaroum 6yab-aki nepeaaHi HerpoLoBi akTMem abo NpUNHATI 3060B’A3aHHS, BUSHAETLCS Y cknagi npubyTKy Ym 36uTKy.
Akwo onepauis obmiHy abo 3miHa ymoB hiHAHCOBOro 3060B'A3aHHA He 06MIKOBYETLCA SK BPerynoBaHHA giHaHCOBOro
3060B’A3aHHsA, Oyab-AKi NOHeceHi BUTpaTn abo cnnadveHi KOMICiIMHI MPU3BOAATL A0 KOpUryBaHHSA GanaHcoBOi BapTOCTi
3060B’A3aHHA Ta aMOPTM3YHTLCHA NPOTArOM 3aIIULLKOBOIO CTPOKY il 3060B’A3aHHS1, yMOBU SIKOrO Oynuv 3MiHEHi.

Hueidendu. nsineHan Bn3HaOTbCA SK 3000B’sI3aHHS Ta BMPaXOBYHOTbLCH 3 KanitTany CTaHOM Ha 3BiTHY AaTy, TiNbKu
AKLLO BOHW OrosiolleHi A0 YK Ha 3BiTHY AaTy. |[Hdopmauis npo AuBiAeHAM PO3KPUBAETLCA Y NPUMITKax OO (PiHAHCOBOI
3BITHOCTI, SIKLLO BOHWM 3anponoHOBaHi 40 3BiTHOI AaTh abo 3anponoHOBaHI YM OronoLlleHi nicns 3BiTHOI A4aTu, ane 4o
yxBaneHHsa hiHaHCOBOI 3BITHOCTI 4O BUMYCKY.

Bunnata guBigeHaiB BU3HaeTbCA y cknafi hiHaHCOBOI AiSNBLHOCTI Y 3BiTi NPO PyX rPOLLOBUX KOLUTIB.

Mpubymku ma 36umku 8i0 eudaHux i ompumaHux kpedumis. MpubyTkM Ta 3O6MTKU Bif NEPBICHOrO BU3HAHHA Ta
[OCTPOKOBOIO MOraLLEHHs, @ TAKOX epeKTy ANCKOHTYBaHHS Ta KYPCOBUMX Pi3HULb 32 BUAAHUMU | OTPUMAHUMU KpeauTamm
BU3HaOTbCS Yy PiHAHCOBOMY pe3ynbTaTi B TOMY nepiofi, B SKOMY BOHU BUHUKIN.

Modamku Ha npubymok. MNogaTtok Ha NpubyTok OyB BigobpaxeHu y diHaHCOBIW 3BITHOCTI BIAMNOBIAHO 4O NOMNOXEHb
noAaTKoOBOro 3aKOHOAaBCTBa YKpaiHuW, BBeAEHNX abo NpakTUYHO BBEAEHWX Y Aito cTaHOM Ha aaTty 6anaHcy. ButpaTtn 3
nogaTky Ha nNpubyTOK BKMO4YalOTb MOTOYHI MOAATKOBI BipaxyBaHHsi Ta BiACTpOYEeHWW nopaTtok i BigobpaxaiTbes y
cknagi npubyTky 4m 30MTKY, SIKLLO TiNbKM BOHW HE CTOCYHOTLCS onepauin, siki BinobpaxeHi y LboMy camomMy abo iHLoMy
nepiogi 6e3nocepenHbO y cknagi kanitany.

[MoTo4HMIM nogaTok — Le cyma, WO, sIK OYiKyeTbCs, Mae 6yTn cnnavyeHa nogaTkoBUMM opraHaMm abo HMMM BifdLLKOAOBaHA
CTOCOBHO OMOAaTKOBYBaHMX NpuOYTKIB 4M 30UTKIB 32 MOTOYHUIA Ta nonepegHi nepiogun. |HWi nogaTky, 3a BUHATKOM
nogaTky Ha npubyToK, OOMIKOBYIOTLCA Y CkNadi onepauinHux BUTpaT.

BigctpoyeHuii nogaTok Ha NpubYTOK pO3paxoBYETbCS 3@ METOAOM GanaHcoBMX 30060B’si3aHb BiAHOCHO MOAATKOBUX
306MTKIB Ta TMMYaCOBUX Pi3HNLb, L0 BUHNKAIOTb Midk MoAaTKoBO 6a30t0 akTMBIB Ta 3000B’s13aHb Ta iXHbOK 6anaHcoBo
BapTIiCTIO ANS uinen ¢iHaHCOBOI 3BIiTHOCTI. BianoBigHO A0 BUKMOYEHHS NPWU MOYATKOBOMY BW3HAHHI, BiACTPOYEHUN
noAaToK He BU3HAETLCS AN TUMYACOBUX Pi3HULb, L0 BUHUKAKOTbL NPU MOYATKOBOMY BU3HAHHI akTMBY abo 3000B’s13aHHS
y pesynbTaTi onepadii, ika He € 06’eAHaHHAM KOMMNaHil i Aka npu No4aTKOBOMY BU3HAHHI HE BMMBAaE Ha Byxrantepcbkun
abo onogatkoByBaHWi npubyTok. Cymm BiACTPOYEHWX MOAATKIB BM3HAYAOTLCA i3 BUKOPUCTAHHSIM CTaBOK
onogaTtkyBaHHs, SKi AiloTb abo nNpakTUYHO BBEAEHI B Ail0 CTaHOM Ha paty GanaHcy i siki, SIK  OuiKyeTbCs,
3aCTOCOBYBaTUMYTbCS Yy nepioAi, konu GyayTb CTOPHOBAHI TMMYacCOBi pi3HMLi abo 3apaxoBaHi NepeHeceHi NoaaTKoBi
36uTKK. BigcTpoyeHi nogaTkoBi akTUBKM NO TMMYACOBUX Pi3HULSAX, L0 3MEHLUYIOTL OnoAaTKoByBaHy 6a3y, Ta nepeHeceHi
nogaTkoBi 36MTKM BigobpaxkaloTbCs nuLLe TiEt Mipoto, B SIKil iCHY€E IMOBIPHICTb OTPUMaHHS ONOA4ATKOBYBAHOMO NPUOYTKY,
BiJHOCHO sIKOro MOXHa byae peanisyBaTv TMMYaACOBI Pi3HULL.
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ToeapHo-mamepianbHi 3anacu. ToBapHoO-MaTepianbHi 3anacu obnikoByoTbCA 3a cobiBapTiCTIO abo YMCTOK BapTICTIO
peanisadii, 3anexHo Bif TOro, fka 3 LiMx cyMa MeHLwa. BapTicTb ToBapHO-MaTepianbHUX 3anacie BU3HAYaeTbCs 3a LiiHaMu
nepLumx 3akynisens (Metog ®IPO) Ana npMpoaHOro rady Ta ra3oBoro KOHAeHcaTy, CUPOBUHY i 3anacHWUX YacTuH Ta 3a
MEeTOAOM iAeHTUdIKOBaHOT BAapTOCTi AN TOBapiB Ans nepenpoaaxy. Yncta BapTicTb peanisauii — Le po3paxyHkoBa LiHa
peanisauii y xofi HopmanbHoro BegeHHs Gi3Hecy 3a BMpaxyBaHHAM BUTpaT Ha AOBEOEHHS 3anaciB 4O 3aBepLUEHOro
CTaHy Ta BUTpaT Ha 30yT.

lMepedonnamu. MNMepeponnat o6niKOBYOTLCS 3a NEPBICHOK BapTICTIO MiIHYC pe3epB Ha 3HeliHeHHs. [Nepenonnatu
BiHOCATBLCA OO KaTeropii LOBroCTPOKOBYMX, SKLWO TOBapW Y Mocnyru, 3a ki 6yno 3gincHeHo nepeponnarty, OyaoyTtb
OTpMMaHi Yyepes3 oauH pik abo nisHiwe, abo SKWO nepegonnaTi CTOCYTbCA akTUBY, SIKUIA MPWU NOYAaTKOBOMY BU3HaHHI
Oyne BigHeceHun p[o kateropii HeobopoTHux akTuBiB. [lepegonnaTtw, 3AificHeHi 3 MeTow npuabaHHSA akTuBy,
BKMOYaTbCcA 00 6anaHCoOBOI BApTOCTI akTMBY nicns Toro, ik KomnaHisi oTpMmMana KOHTPOnb Haj LM akTUBOM i SIKLLO
iCHy€e MMOBIpHICTb TOro, Wwo KomnaHis oTpuMae manbyTHi EKOHOMIYHI BUroau, NOB’A3aHi 3 TaKUM akTUBOM.

IHWi nepegonnatu BiAHOCATLCS Ha NpPUBYTOK 4Mm 3BMTOK MicnNa OTpMMaHHA ToBapiB abo nocnyr, 3a ski BOHW 6ynu
30iMCHeHI. FAKLLO iCHY€E CBiAYEHHS TOrO, LU0 akT1BK, TOBapMW YK NOcnyru, 3a aki byna 3gincHeHa nepegonnara, He 6yayTb
oTpuMaHi, 6anaHcoBa BapTiCTb NepefonnaTy 3MEHLUYETLCA HaneXHUM YMHOM, i BiAMOBIAHUIA 3GUTOK Bif 3HELiHEHHS
BM3HAETBLCA Y CKNagi NpubyTKy Ym 36UTKY.

Fpowoei kowmu ma ix ekeigasieHmu. ['POLLOBI KOLUTW Ta iX EKBiBaNEHTU CKNagatTbCs 3 roTiBKM B Kaci, 4eno3nTiB 4o
3annTaHHs B 6aHkax Ta iHLWKMX KOPOTKOCTPOKOBMX BUCOKONIKBIOHMX iHBECTULIN 3 NEpBICHUM CTPOKOM He Binblue TpboX
MicauiB. POLUIOBI KOWTK Ta iX eKkBiBaneHTM OOMIKOBYHOTHCA 32 aMOPTU30BAHOK BAPTICTIO i3 BUKOPUCTAHHSM MeToay
edeKTMBHOI NpoLEeHTHOI cTaBkn. Cymn, BUKOPUCTaHHA KX OBMexeHe, BUKMYaTbCs 3i CKkrnady rpoLlOBMX KOLUTIB Ta
X eKkBiBaneHTiB Npu NiAroToBLi 3BiTY MPO PyX rpOLLOBKX KOLWITIB. CyMU, OBGMEXEHHS LLOAO SKMX HE A03BONATb OOMIHATK
ix abo BMKOpMCTaTK ANA PO3paxyHKy Mo 3060B’A3aHHAX NPOTAroM, NPMHaVMHI, ABaHaAUATM MICALIB Micns 3BITHOI AaTw,
BKITHOYAKOTLCS 40 CKnagy iHWNX HEOOOPOTHMX aKTUBIB.

AkuioHepHull kanimaJsn. MNpocTi akuii knacudgikoBaHi sik kanitan. Butpatu, 6e3nocepenHbo NOB’sI3aHi 3 eMiCieto HOBUX
akKuin, nokasylTbCsa y cKnagi Kanitany sik 3MeHLUEHHs] CYMU HaXO[KeHb 3a BMpaxyBaHHAM nofatkiB. [NepeBuLLeHHS
crnpaBeanuBoi BapTOCTi BHECEHMWX Y KaniTan CyM Haj HOMiHanNbHOK BapTIiCTIO BUNYLLEHUX aKLii mokasaHe y npuMiTkax
SIK eMiCiiHMI goxia.

Modamok Ha dodaHy eapmicmsb (M4B). B Ykpaini NAB ctaryetbcs 3a ABoma ctaBkamu: 20% 3 npogaxis Ta iMnopTy
ToBapiB, PobIT i nocnyr ycepeauHi kpaiHu 1a 0% npu ekcnopTi TOBapiB Ta BUKOHAHHI pOBIT Yv HagaHHi nocnyr, ski 6yay T
BMKOpPUCTOBYBaTUCA 3a Mexamu YkpaiHn. 306os'a3aHHa 3 MOB nnatHuka nopatky gopiBHIoE 3aranbHin cymi MNOB,
aKyMyInbOBaHili 3a 3BiTHWI NepioA, | BUHMKAE He paHille AaTu BiABaHTaXXEHHsI TOBapiB KNiEHTOBI abo Ha AaTy OTPUMaHHS
onnatu Bia 3amoBHuKa. KpeawuT i3 MNOB — ue cyma, Ha siky NnaTHUK NogaTKy Mae NpaBo 3MEHLIUTU CBOT 3060B'A3aHHS 3
MAB y 3siTHOMY nepioai. MNpaBa Ha kpeauT i3 MOB BMHUKaOTL Npu oTpuMaHHi HaknagHoi 3 MNAOB, gka BMaaeTbca Ha
GinbLU paHHI0 3 aTy NnaTexy noctadvanbHUKy abo aatn oTpumanHs ToBapy. MAB, Wwo BiaHOCUTLCS 40 onepali KyniBni-
npoaaxy, BU3HAETLCSA Y 3BiTi PO (hiHAHCOBWIA CTAH PO3rOPHYTO | PO3KPMBAETLCSA OKPEMO SIK aKTMB i 3000B'A3aHHS. Y TUX
BMNagkax, konu nig 3HeuiHeHHs paebitopcbkoi 3aboproBaHocTi OyB CTBOpeHWW pesepB, 30MTOK BiA 3HELiHEHHS
06nikoBYETBLCSA 32 BanoBOK CyMOK 3aboproBaHoCTi, Bknoyaroum MNAOB.

Kpedumopcbka 3abopzosaHicmb 3a OCHOBHOI OisiibHicmo ma iHwa kpedumopcbka 3abopzoeaHicme.
Kpeoutopcbka 3aboproBaHiCTb 3a OCHOBHOK AiSINbHICTIO Ta iHWa KpeauTopcbka 3aboproBaHiCTb BM3HAKOTLCA Ta
crnovaTtky OUjHIOTbLCSA BiAMOBIAHO A0 MOMITUKM 06NiKy (hiHAHCOBWMX IHCTPYMEHTIB, ONMCcaHOoi BuLle. Y noanbliomy
iHCTPYMEHTM 3 (PikCOBaHVMM CTPOKOM MOralleHHS MEepPEOLiHIOITLCA 3@ aMOPTM30BaHOK BapTICTHO i3 BMKOPUCTaHHAM
MeTody edqeKTMBHOI MPOLEHTHOI cTaBku. AMOpPTM30OBaHa BapTiCTb PO3PaxXOBYETbCS 3 ypaxyBaHHAM BUTpaT Ha
npoBeAeHHS onepaldii, a Takox yCix NpeMii Ta ANCKOHTIB NPU PO3PaxyHKy.

AeaHcu ompumaHi. ABaHCH OTpUMaHi ObMiKOBYIOTbCA Y PO3Mipi MOYaATKOBO oAepxaHux cym. OJiKyeTbCd, WO CymMu
aBaHCiB OTpMMaHux OyayTb pearnizoBaHi 3a paxyHOK BMPYYKW, OTPMMAaHOI Bif 3BMYANHOI KOMEPLIAHOI AisNbHOCTI
Komnani.

Pe3epeu 30608’sa3aHb ma eidpaxyeaHb. Pe3epBu 30060B’si3aHb Ta BigpaxyBaHb — L& pe3epBM Ha BiAHOBMEHHS
OOBKINMs, BATPATM He PECTPYKTYpu3auilo Ta HpuaWYHi NO30BW, siKi BU3HAKOTbCS, konvM KomnaHia mae TenepiwHe
topuanyHe abo nepeabadyBaHe 3000B'A3aHHA B pe3ynbTaTi MUHYNUX MOAiN, iICHYE MMOBIPHICTb, WO ANS MoralleHHs
Takoro 3060B'A3aHHA NOTPIGHO Byae BMMyYUTU pecypcu, a CyMy LibOro 3000B's3aHHA MOXHa po3paxyBaTu 3 AOCTaTHIM
piBHEM TOYHOCTI.

Y pasi icHyBaHHs1 4EKINbKOX aHarnoriyHMx 3000B’s13aHb, IMOBIPHICTb BUOYTTSI pecypciB Mig Yac po3paxyHkiB BU3HAETLCS 3
ypaxyBaHHSIM Krnacy 3000B’si3aHb y uinomy. PesepB BM3HAETbCA, HaBiTb KOMM MMOBIPHICTb BiATOKY MPOLLUOBMX KOLUTIB
oo byab-akoi No3uLii, BKITKOYEHOT O OQHOMO M TOro X Kracy 3060B’a3aHb, € He3HayHow. Konn KomnaHis ouikye, wo
pesepB Oyae BiOWKO4OBaHO, Hanpuknazg, BiANOBIAHO A0 OOrOBOPY CTpaxyBaHHS, Cyma BiflUKOAYBaHHS BU3HAETbCS
OKPEMMM aKTUBOM i NvLle y BUNaAKy, SKWO BiALWKOAYBAHHA 3HAYHOK MipOK rapaHToOBaHe.

Pe3zepe nid 306o0e'si3aHHs1 3 eueedeHHs1 akmueie 3 ekcrilyamauii. BukoHaHa KomnaHielo ouiHka pesepBy nig
3000B'sI3aHHS 3 BUBEAEHHS aKTUBIB 3 eKCnyaTayjii OCHOBaHa Ha po3paxyHKOBUX ManbyTHiIX BUTpaTax, Lo, K OYiKyETbCS,
OyayTb NOHECEHi Ha AEMOHTaX Ta PEKYNbTMBALiI0 TEPUTOPIl, CKOPUTOBAHNX Ha BMNIMB MPOTrHO3HOI iIHNALUIT y HACTYNHKX
nepiogax Ta AWCKOHTOBAHMWX i3 BUKOPWUCTAHHAM MPOLIEHTHMX CTaBOK, WO 3aCTOCOBYHOTbCA A0 pe3epBy. lNpoueHTHi
BMTPATH, NOB'A3aHi 3 pe3epBOM, BKMOYaTLCA A0 (DiHAHCOBMX BUTPAT Yy CKnafi npubyTKy um 36UTKy.
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3MiHM y pe3epBi Mia 3000B'A3aHHA 3 BUBEAEHHSA aKTMBIB 3 eKcrryaTauii BHacnigoK 3MiHM po3paxyHKOBUX CTPOKiB abo
CyMU BiATOKY pecypciB, SKi MiCTSITb €KOHOMIYHI BUroau, Wo HeobxigHa Ans noralleHHs 3060B'A3aHHs, abo 3MiHWM CTaBku
AVCKOHTYBaHHS [0AAI0THCA OO YM BUPAXOBYIOTLCS 3 BAPTOCTI BiANOBIAHOrO HAMTOra3oBoOro akTMey B MOTOYHOMY NeEPIOA;.
Cyma, sika BUpaxoBY€ETbCS 3 BapTOCTi akTnBY, OOMeEXyeTbCcs H6anaHCOBOI BapTiCTIO LIbOro akTuBy. SAKLO CyMa, Ha Ky
3MeHLYyeTbCA 3060B'A3aHHS, NepesuLLye HanaHCcoBY BapTiCTb akTUBY, CyMa NepeBULLLEHHS BU3HAETLCA 6eanocepeHbo
y ckragi npubyTKy 4m 306MTKY.

YMOBHI 3000B’si3aHHSI He BW3HAKOTbCA Yy (DIHAHCOBIMA 3BITHOCTI, KpiM BWMagKiB, KOMW iCHyE WMOBIPHICTb BILTOKY
€KOHOMIYHUX pecypciB Anst Toro, wob po3dpaxyBaTnca no 3060B’A3aHHAX, i IX CyMy MOXHa po3paxyBaTu 3 JOCTaTHIM
piBHEM TOYHOCTI. [HbopMaLlis NPO YMOBHi 3000B’si3aHHS PO3KPMBAETBLCS, KPiM BUMNaAKiB, KON MMOBIPHICTb TOTO, LLO ANS
rorawleHHa Takoro 3000B'A3aHHSA NOTpiOHO Oyade BWMyYMTM pecypcu, siki nepeabadvaloTb €KOHOMIYHI BUrogn, €
HE3Ha4HOH0.

YMoeHi akmueu ma 30608’s13aHHs. YMOBHWUIA aKTUB He BM3HAETLCS Y (DiHAHCOBIN 3BITHOCTI. IHbopmaLis npo HbOro
PO3KpMBAETLCS Y BUNAAKY MMOBIPHOCTI MPUTOKY EKOHOMIYHUX BUFOA,.

YMOBHI 3000B’i3aHHS1 He BW3HaKOTbCA Yy (IHAHCOBIM 3BITHOCTI, KpiM BWNAaAKiB, KOMM iCHYE WMOBIPHICTb BigTOKY
€KOHOMIYHUX pecypciB Anst Toro, wob po3dpaxyBaTucsa no 3060B’A3aHHAX, i IX CyMy MOXHa po3paxyBaTu 3 JOCTaTHIM
piBHEM TOYHOCTI. [H(bopMaLlis NPO YMOBHi 3000B’si3aHHSI PO3KPUMBAETHLCS, KPiM BUNAAKIB, KONN MMOBIPHICTb TOrO, L0 ANS
noralleHHs Takoro 3000B's3aHHSA NOTpiOHO Oyae BWMMyuYMTM pecypcu, siki nepeabadvaloTb €KOHOMIYHI BUrogn, €
HEe3HaYHOI0.

Bu3HaHHs1 doxodie. [loxoau Bif, peanisauii npypoaHoro rasdy Ta ra3oBOro KOHAEeHcaTy BU3HAOTLCA Ha AaTty nepexogy
KOHTPONIO Haj ToBapaMu y BipTyarnbHil ToYLi BXOAY ra3oTpaHCNopTHOI cucTemu 3a uiHoto yrogu. LliHa yrogm — ue cyma
BMHAropoau, npaeo Ha Ky KomnaHia odikye oTpumaTti B 0OMiH Ha nepefadvy KOHTPOns Haj NpMPOAHUM ra3oM i ra3oBuUM
KOHOEHCaTOM MOKYMLHO.

LliHa peanisauii npupogHoro rasy BuaHa4yaeTbCA Ha OCHOBI LiiH peanisaLii npupogHoro rasy, 3aTBepikeHnx (0bMexeHnX)
HaLioHanbHOIo KOMiCi€lo, WO 34iMCHIOE AepXXaBHe perynioBaHHs y cdhepax eHepreTUku Ta KOMyHanbHuUX nocnyr YKkpaiHu.
LliHn Ha ra3oBun KOHOEHCAT BCTAHOBMOKTLCA HA PUHKY Ha OCHOBI (hakTUYHOT BiAMOBIAHOCTI NOMUTY Ta Nponosuuii y
KOHKpeTHWiA nepiof Yacy. [Joxoam nokasaHi 3a BUpaxyBaHHsIM NofaTky Ha foAaHy BapTiCTb Ta 3HUXKOK.

[oxoau Bif HagaHWX NOCAYr BU3HAKOTLCA Y cknagi NnpubyTKy 4M 30MTKY NPOMOPLiNHO eTany 3aBepLUeHHs onepawii Ha
3BIiTHY Aary.

KomnoHeHTn chiHaHCyBaHHs. KomnaHia mae JoroBopw, B SKUX Mepioq MixX nepegadveto NpypogHOro rady Ta rasoBoro
KOHOeHcaTy MOKYMLIO i ONfaToro iX MOKyNueM NepeBuLLye OauH pik. Y Taknx Bunagkax Komnawis kopurye UiHy yrogn Ha
BapTiCTb rpoLlen y yaci.

Bu3HaHHs1 eumpam. BuTtpaTn ob6nikoByloTbCA 3a MeToAOM HapaxyBaHHSA. CobiBapTicTb peanizoBaHoi npopykuii
BKIMOYaE 3akyniBenbHi LiHW, TPAHCMOPTHI BUTPaTW, KOMICIMHI, NOB'A3aHi 3 4OroBopamMu MOCTaBKW, Ta iHWI BiANOBIAHI
BUTPaATWU.

®iHaHcoei doxodu ma eumpamu. ®iHaHCOBI [OXOAM Ta BUTPATW BKIOYAOTb NPOLEHTHI BUTPATW 3a MNO3UKOBUMM
KowTamu, 30UTKM Bid OOCTPOKOBOIrO MOralleHHs KpeawTiB, MPOLEHTHI JOXOOM Ha iHBECTOBaHi KOWTW, OoXid Big
BMHWKHEHHSI (DiIHAHCOBWX iHCTPYMEHTIB, edeKT AUCKOHTYBaHHS pe3epBy Nif 3000B'A3aHHA 3 BMBEOEHHS aKTMBIB 3
ekcnnyaTauii Ta npubyTkM i 36MUTKM Big KypCOBOI Pi3HML.

Butpatn 3a no3vkoBMMW KoLITaMu, LLO MOB'A3aHi 3 akTuBamu, OyAiBHWLUTBO SKUX 3aliMae 3HaYHUI nepioa 4yacy,
KaniTanisyloTbCA y cknagi BapToCTi umx akTueiB. BCi iHWI NpoueHTHi Ta iHWi BUTpaTW 32 MO3UKOBUMW KOLITaMu
BiJHOCATLCA Ha BUTPaTK i3 BUKOPUCTaAHHAM MeToay eeKTUBHOI NPOLLEHTHOI CTaBKU.

[MpoueHTHI oxoam BU3HAOTLCS NO Mipi HAapaxyBaHHS 3 ypaxyBaHHAM e(eKTUBHOT AOXOAHOCTI akTuBY.

Bunnamu npayieHukam: lnaH i3 ecmaHoesieHUMU eHeckamMu. KOMNaHis 34iMCHI0E Ha KOPUCTb CBOIX NpaLiBHUKIB
nepenbayeHnii 3aKOHOAABCTBOM €4MHUI couianbHU BHECOK Ao MNeHciiHoro coHay YkpaiHu. BHecok po3paxoByeTbcs
SIK MPOLEHT BiA4 MOTOYHOI BanoBOi CyMy 3apobiTHOI MmnaTtv Ta BiQHOCUTLCSH Ha BWUTPATU MO Mipi NOro 34INCHEHHS.
[JvckpeLiriHi neHcii Ta iHWi BUNnaTv no 3akiHYeHHi TPYAO0BOT A4iANbHOCTI BKINOYAOTLCA 40 CKagy BUTpAT Ha onnaTy npadi
y npubyTKy 4m 36UTKy.

4 CyTTeBi OyxrantepcbKi OLiHKM Ta Cya)KeHHSA

KomnaHisi pobuTb OUiHKM Ta NPUNYLLEHHS, SIKi BNNMBaKOTb HA CyMW akTMBIB Ta 30060B’A3aHb, WO BigobpaxarTbes y
(hbiHaHCOBIl 3BITHOCTI y HACTYNMHOMY (hiHaHCOBOMY poLji. PO3paxyHKu Ta Cya»KEHHS1 MOCTINHO OLiHIOTLCS | 6a3yoThes Ha
nonepeaHLOMy AOCBifi KEPIBHULTBA Ta iHWMX hakTopax, y TOMY YMChi Ha OYiKyBaHHSAX LWOAO ManbyTHiX nopin, siki
BBaXalTbCHA OOr'pyHTOBaHUMM 3a icHyrounx obctaBuH. Kpim cymkeHb, ki nepeabadvaloTb 06MiKOBI OLiHKW, KEPIBHULTBO
KomnaHii Takox BUKOPUCTOBYE NPOMECiViHI CYPKEHHSA NPY 3aCTOCYBaHHi 06mikoBoi noniTuky. MpodecinHi CyoKeHHs!, ki
YMHATL HaWOBINbLL CYTTEBUI BNMMB Ha CyMW, LLO BigobpaxatoTbCs y (DiHaHCOBIV 3BITHOCTI, Ta OLiHKM, pe3ynbTaToM SKuUX
MOXYyTb OyTW 3Ha4Hi KopuryBaHHA HGanaHCcOBOI BapTOCTi akTUBIB Ta 3000B’3aHb MPOTArOM HaCTYMHOrO (DiHAHCOBOTO
POKY, BKIOYaOTh:
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4 CyTTeBi byxrantepcbKi OLiHKM Ta CyAKeHHs1 (MPOAOBXEHHS)

lMepeouiHka ocHo8HuUX 3acobie.

Llopoky kepiBHuMUTBO KomnaHii npoBoauTb aHanis, wob ouiHnTK, Yn GanaHcoBa BapTiCTb 06'EKTIB OCHOBHUX 3acobiB
CYTTEBO BiAPi3HAETLCSA Bi iX cnpaBeaMBoi BapTOCTi CTAHOM Ha KiHeLb 3BiTHOro nepioay. AHania 0CHOBaHWU Ha iHOekcax
LiH, 3MiHax TEXHOIOriN, KONMMBaHHAX BanOTHUX KypPCiB MiCMS 4AaTW OCTaHHLOI NepeoLiHKN, peHTabenbHOCTI NPOMINbHNX
HanpsIMKiB QiSANbHOCTI Ta iHWKX akTyanbHUX akTopax. FAKLWOo pe3dynbTaTti aHanisy ceigyaTtb nNpo Te, WO crnpaseanvea
BapTicTb 06'€KTIB OCHOBHMX 3acobiB CYTTEBO BiOpi3HAETbCA BiA ixHbOI GanaHcoBoi BapTocTi, KomnaHis npoBoanTb
A00aTKOBY NMepeoLiHKy i3 3any4YeHHSAM He3anexHuX OuiHIoBaYiB.

Ockinbku BinbLicTb OCHOBHMX 3acobiB KomnaHii MaloTb By3bKOCMeLjiani3oBaHWn xapakTep, iX cnpaBeanunesa BapTiCTb
BM3HAYaETbCS 32 METOLOM aMOpPTU30BaHOI BapToCTi 3amillleHHs (PiBeHb 3). [1na akTuBiB, cnpaBeanvBa BapTiCTb SKMX
byna ouiHeHa cTaHOM Ha momepeaHIo 3BiTHY AaTy, CnpaBeAnvBa BapTiCTb CTaHOM Ha 3BiTHY gaTy byna Bu3HaveHa
LUAAXOM iHAeKcauii ix 6anaHCcoBOi BApTOCTi 3 ypaxyBaHHAM KyMYNATUBHUX LHOBUX iHOEKCIB abo 3MiH BanoTHUX KypciB
(PiBeHb 3). CtaHom Ha 31 rpyAaHsa 2017 poky kepiBHULTBO KomnaHii BUpILLXMIO NPOBECTU NepeoLiHKy OCHOBHUX 3acobiB
3 ypaxyBaHHAM 3MiH B €KOHOMiY4HMX yMoBax bi3Hec-cepefoBuLla Ta KyMynsaTUMBHOroO BNNuBy iHdnauii. Cnpaseanuea
BapTiCTb OCHOBHUX 3ac0biB Ta 3anuLIKOBI CTPOKWU eKkcnnyaTauii 6ynu Bu3HavYeHi He3anexHUM OLiHIoBaYeM.

BanaHcoBa BapTiCTb Ta amopTM3aLlig OCHOBHMX 3ac06iB 3a3Hal0Tb BNMBY OLIHOK aMOPTU30BaHOI BapTOCTi 3aMilLlEeHHS
Ta 3anuLWKOBMX CTPOKIB ekcnnyaTauii. 3MiHM B UMX NPUNYLLEHHSIX MOIMM MaTy CyTTEBUIA BNSIMB Ha CNpaBeanvBy BapTiCTb
OCHOBHUX 3aco0iB.

Y xo[i NpoBeAeHHS OLiHKM i3 BUKOPUCTAHHAM LIMX METOAIB He3anexXHi oLiHioBayi 3aCTOCOBYOTb HACTYMHI KIOYOBI OLiHKN
Ta CyKEHHS, siki BOHM OBGroBOpIOKOTL Ta Y3ro4KyHoThb 3i crieujianictaMmy 3 OuiHKM Ta TEXHIYHUMU dhaxiBuamMmm KomnaHii:

e BUBIp mxepen iHdopMauil ana aHanidy BuTpat Ha OyaiBHULTBO (Hanpuknag, akTu4Hi BUTpaTW, HELLOAABHO
noHeceHi KomnaHieto, cneuianisoBaHi OOBIOHWKW Ta iHCTPYKLUiT, OUiHKM BUTPAT Ha CMOPYAXEHHS Pi3HOro
obnagHaHHs TOLLO);

e  BUOIp NOPIBHANBHUX OAHWX ANS BU3HAYEHHS1 BApTOCTi 3aMilLleHHs1 MEBHNX OCHOBHMX 3acobiB, a TakoX ouiHKa
BiANOBIAHMX KOpWUryBaHb, HEOOXiAHUX ANS BpaxyBaHHS BiAMIHHOCTEN MK TEXHIYHUMW XapakTepucTukamu i
CTaHOM HOBOIO Ta iCHyH40ro obnagHaHHs;

e  BUOIp PMHKOBUX OaHWX ANA BU3HAYEHHSA PUHKOBOI BApTOCTi, 32 YMOBM iX HAsiIBHOCTI; Ta

e  BUW3HAYEHHS BIOMNOBIOHWX KyMYNATUBHUX LIHOBMX iHOEKCIB abo 3MiH y BantiOTHUX Kypcax, siki MakCcumanbHO
00'ekTMBHO BigobOpakaloTb 3MiHM ChpaBeAnvMBOi BapTOCTI aKTMBIB, MNEPEOLHEHNX LUNAXOM iHAeKcaLii
6anaHcoBOi BapTOCTi.

Cnpaeegnuea BapTiCTb, BU3Ha4YeHa Ha OCHOBi aMOPTM30BaHOT BApTOCTi 3aMilLleHHs Ta LNsXoM iHAekcauii 6anaHcoBoi
BapTOCTI, NiATBEPAXXYETHCS 32 LONOMOIO BUKOPUCTAHHSA MOAENeN AUCKOHTOBaHNX rPOLLIOBMX MOTOKIB (4OXiAHWMIA niaxia,
PiBeHb 3) i kOopUryeTbes, SKWO BapTiCTb, OLiHEHA BiANOBIAHO 4O AOXOAHOrO MiAXOAY, HWKYe BapTOCTi, BU3HAYEHOI Ha
OCHOBiI aMOpTM30BaHOi BapTOCTi 3aMilweHHss abo wnsxom iHaekcauii 6anaHcoBoi BapTocTi (TO6TO 3a HasBHOCTI
€KOHOMIYHOro 3acTapiHHS).

CtaHom Ha 31 rpygHsa 2019 poky kepiBHMUTBO BBaxae, WO OGanaHcoBa BapTiCTb OCHOBHMX 3acobiB CyTTEBO He
Bipi3HAETLCS Big MOro cnpaseniMBoi BapTOCTI, BiANOBIAHO, NPOBEAEHHS NepeoLiHKM OCHOBHMX 3ac06iB He BBaxarnacs
noTpiGHO0.

3MiHM y 3a3Ha4YeHnX BULLE OLiHKaX Ta NPOeCinHNX CyI>KEHHSAX MOrnu 6 MaTu CyTTEBWIA BNIMB Ha CNpaBeAnuBY BapTiCTb
OCHOBHWX 3acobiB, SIKMI, OAHaK, OLHUTA HEMOXIMBO 3 OMMsAAY Ha LUMPOKUWA Aiana3oH 3acTOCOBaHUX MpUMyLLEHb Ta
OLiHIOBaHNX aKTMBIB.

Bu3HaHHs1 ei0cmpoYyeHO20 M1odamkKoeo20 akmuey. YvCTi BioCTpoYeHi NoaaTKoBi akTUBU — Lie nogaTku Ha NpubyTok,
AKi 6yayThb BifLLKOAOBaHI Yepes 3HMKEHHS 0NoAaTKOBYBaHOro NpubyTKy B ManibyTHboMy. BoHu BigobpaxatoTbes y 3BiTi
npo diHaHcoBuU cTaH. BigcTpoyeHi mogaTkoBi akTMBM BM3HAKOTLCHA TIEKD MIPOKD, AKOK ICHYE MMOBIPHICTbL TOrO, LUO
BiAMOBIAHY NOAATKOBY MiNbry BAAcTbCa peanidyBaTtu. [Npy BU3HayeHHi ManbyTHiX onogaTkoByBaHWX NpubyTkiB Ta cymu
noAaTKoBMX Ninbr, iIMOBIPHUX Y ManbyTHBEOMY, KEPIBHMLTBO 3aCTOCOBYE NPOMECIVHI CyaXXeHHS i pobuTb po3paxyHKM Ha
OCHOBI OMofaTKOBYBaHUX NPMOYTKIB 3@ MUHYIi Nepioam, a Takox O4ikyBaHOro ManbyTHbOro oxoay, SK Lie BBaXaeTbCA
0br'pyHTOBaHMM 3a iCHY4MX 06CTaBUH.

lpouyeHmHi cmaeku, 3acmocoeaHi 0o iHwux ¢piHaHCcoeux 30608's3aHb ma iHeecmuuyil. 3a BiOCYTHOCTI
aHanoriyHux iHaHCOBUX IHCTPYMEHTIB ANs OLUiHKWM CcrnpaBegnuBoi BapTOCTi LOBrOCTPOKOBMX 3000B'A3aHb Oynu
3aCTOCOBaHi NPOMECINHI CymKeHHs. 3MiHa ePeKTUBHMX NPOLIEHTHUX CTaBOK, BUKOPUCTAHWX AN OLiHKW cnpaBeasiMBoi
BapTOCTi KpeAUTIB Ta NO3NKOBMX KOLLITIB, MOXE MaTu CYTTEBUI BNNUB Ha (PiHAHCOBY 3BITHICTb.

lModamkoee 3akoHodaecmeo. [MogaTkoBe, BaniOTHE Ta MUTHE 3aKOHOAABCTBO YKpaiHW MPOAOBXYE 3MiHIOBATMUCH.
CynepeunuBi MOMOXEHHSA TNyMayATbCH MO-pisHOMY. KepiBHMUTBO BBaxae€, WO WOro TIyMadeHHs € OOpeyvHuM Ta
06r'pyHTOBaHNM, NPOTE He iCHYE XOAHWNX rapaHTii TOro, L0 NOAATKOBI OpraHu NOro He ockapXaTb.

OuiHka 3anacie npupodHoz2o 2a3y. |HxeHepHi OuUiHKM 3anaciB HadTWM | NpPUPOOHOro rasy, 3a CBOEK CYTTIO,
XapaKTepu3yeTbCs HEBU3HAYEHICTIO Ta NOTPeOYOTh 3acCTOCYBaHHsSI NPOECIAHOMO CYXXEHHS i NepioanyHMX nepernsiais
y ManbyTHbOMY.
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4 CyTTeBi byxrantepcbKi OLiHKM Ta CyAXeHHS (NPOAOBXEHHS)

Taki 06nikoBi NOKA3HMKKU, SIK BUTPATM Ha 3HOC, BUCHAXXEHHSA Ta amMopTM3auilo, OLiHKM 3HELIHEHHSA Ta 3000B'A3aHHSA 3
BMBEAEHHS aKTWBIB 3 eKcnryartauii, Ski OCHOBaHi Ha ouiHKax NiagTBepAXeHUX po3pobneHnx peHTabenbHWX 3anacis,
nignaralTs 3MiHIi 3 ypaxyBaHHAM ManbyTHIX 3MiH B OLjiHKax 3anaciB npupogHoro ragy. lliaTBepmkeHi po3pobneHi
peHTabenbHi 3anacu OLiHIOITLCA HA OCHOBI HAsiBHOT iHpOpMaLil Npo CBEPAOBUHY, BKNOYAO4M AMHaMiKy BUOobyBaHHA
Ta TUCKY ANA NPOAYKTUBHUX CBEPAnOBMH. KpiM LbOro, OuiHKW NigTBEpOXeHNX po3pobneHunx peHTabenbHux 3anacis
BKITIOYAIOTh NunLue Ti 06cArn, Ski 3 4OCTaTHBO IMOBIPHICTIO MOXYTb OyTW peani3oBaHi Ha PUHKY.

OuiHKM BCiX NigTBEpMXEHMX po3pobneHnx peHTabenbHMX 3anacis nignaraloTb nepernagy sk y 6ik 36inbLIeHHs, Tak i B
Oik 3MEHLUEHHs BigMNoOBIOHO OO0 HOBOI iHpopmalii, OTpMMaHoi y pesynbTaTi po3BigyBanbHOro OypiHHS, BUPOBHUYOT
fisnbHOCTI abo 3MiH B €KOHOMIYHMX (bakTopax, BKIHOYAKYM LiHM TOBapiB, YMOBWM KOHTPAKTIB Ta MiaHW PO3BIgKW.
MinTBepmxeHi po3pobneHi peHTabenbHi 3anacy BM3Ha4YarTbCA SK OLIHOYHI 06CArM MpUpPOOHOro rasy, reornoriyHi Ta
iH)XeHepHi BNacTMBOCTI SIKMX AOCTOBIPHO cBiAYaTb NPO Te, WO Taki 3anacu MoxyTb 6yTn BuaobyTi 3 BidoMuX noknagis
NPOTAromMm ManbyTHIX

POKIB B iCHYIOUMX EKOHOMIYHMX YMOBaXx. 3aranom, oLjiHka Hepo3BigaHnx abo 4acTKOBO pO3BigaHNX POAOBULL € Lie BinbLu
HEBM3HAYEHO B YACTUHI X ManbyTHLOro CTPOKY BUKOPUCTAHHS Y MOPIBHSAHHI 3 OLHKOI POOOBULL, LLO BXE 3HAYHO
Mipolo po3pobrieHi Ta ekcnnyatyroTbcd. TiEl Mipolo, SKOKW Taki podoBuLLa MPOOOBXYHOTb EKCNiyaTyBaTUCH, HOBa
iHpopmaLis Moxe npu3BecT OO [0AAaTKOBOro nepernsgy OUuiHOK 3arnaciB. 3anacyM npuMpoAHOro rasy MaioTb
6e3nocepeHil BNNUB Ha OKpeMi CyMu, BigobpaxeHi y diHaHCOBI 3BIiTHOCTI, Y MepLUy Yepry, Ha 3HOC, BUCHAXXEHHS Ta
amopTun3auio. Hopmy amopTusauii HadpTorasoBux akTvBiB 3a BUPOOHWYMM METOAOM, LLO 3aCTOCOBYIOTHCS ANt KOXHOIO
poaoByLa, OCHOBaHI Ha NigTBEPAXEHUX po3pobneHnx peHTabenbHMX 3anacax i BUTpaTax Ha po3pooky.

Buxogsum 3 npunylleHHs npo HE3MIHHICTb YCiX iHWWX 3MiHHMX, 36inblUeHHs niaTBepAiXeHnX po3pobrneHmx
peHTabenbHMX 3anaciB Ha KOXXHOMY POLOBMLLY NMpU3BeAe A0 3MEHLUEHHS BUTPAT Ha 3HOC, BUCHaXXEHHS Ta aMOopTu3aLlito.
| HaBNakuW, 3MEHLLIEHHS OLiHEHUX NiIATBEPAXEHNX po3pobneHnx peHTabenbHMX 3anacis npu3seae Ao 30inblweHHs BuTpat
Ha 3HOC, BUCHaXeHHs1 Ta amopTu3auito. Kpim Toro, ouiHeHi nigTBepaXeHi 3anacu BUKOPUCTOBYHOTLCS AN pO3paxyHKY
ManbyTHiX rpoLIOBMX MOTOKIB Bif HadTOrasoBUX aKTWBIB, SIKi 3aCTOCOBYIOTLCSI B SIKOCTi MOKa3HWKa MpU BU3HAYEHHI
HasiBHOCTi YM BiACYTHOCTI 3HELiHEHHS aKTUBIB.

B3anacw npupogHoro rasy 6ynu ouiHeHi ctaHoM Ha 31 rpyaHs 2019 poky He3aneHUM OLiHIBaYeM 3anacis HadTw i rasy.

Oyinka 3HeuyiHeHHs1 debimopcbkoi 3a6opzoesaHocmi. CtaHom Ha 31 rpyaHs 2019 poky KomnaHis mMae cyTTeBuiA
NPOCTPOYEHUI 3anULLIOK AebiTOPCbKOi 3a60proBaHOCTI 3a OCHOBHO AiSNbHICTIO Bif NOB'A3aHOiI CTOPOHM Mig CiNbHUM
KoHTponem. Bupyuyka 3a uieto 4ebiTopcbkoto 3a60proBaHiCTiO BU3HAETLCS 3@ HOMiHANBHOK CYMOIO Ha OCHOBI MMCLMOBOTO
KOHTpaKTy, a 3HeLiHEeHHSA 3a Bi4noBiAHWWA nepiof BU3HAETbCA Yy pAAKY «4YucTi 36MTKM Big 3HeLiHEeHHHA dhiHaHCOBMX
aKTMBIB» Yy 3BiTi NpO CyKynHWUi aoxia. OuiHKka 3HeUiHEHHSs LibOro 3anuvLiKy BUMarae CyTTEBUX YNpaBMiHCbKUX CYIKEHb Ta
po3paxyHkiB, y TOMY YMCIi CTOCOBHO Nepiofly po3paxyHKiB Ta BUKOPUCTaHNUX KOEILLIEHTIB OYiKyBaHWUX KPEAUTHUX 30UTKIB,
iHpopmauist npo ski poskputa y Mpumitui 10. AkOM nepion po3paxyHkiB 3a Bcieto AebiTopcbkoto 3aboprosaHicTio 6yB
[JOBLUE Ha 1 MicAub, HiXX OYiKyeTbCSl Hapasi, pe3epB Nif 3HeuiHeHHs cTaHoM Ha 31 rpyaHsa 2019 poky 6yB 61 GinbLue Ha
145 minboHIB rpyBeHs i, BIANOBIAHO, NpnbyTok A0 onoaaTKkyBaHHS 3a 2019 pik 6y 61 meHLwe Ha 145 MiNbWOHIB rPUBEHB.

Onepauii 3 nog’ss3aHUMuU cmopoHamMu. Y Xxofi 3Bu4anHoi AianeHocTi KomnaHis 3aiicHoe onepadii 3 NoB’si3aHMMU
CcTOpoHamu. 3a BiACYTHOCTI aKTMBHOIO PMHKY TaKMX onepadin, Ans Toro Wob BU3HAYUTU, YK 34iACHIOBANMCh Taki onepavwii
3a PUHKOBMMU abO HEPVMHKOBMMM CTaBKamu, BUMKOPUCTOBYIOTbCS MNPOMECiHi CymKeHHs. ®PiHaHCOBI iHCTPYMEHTK
BigoOpaxaloTbCA NpPU BUHUKHEHHI 3a CNpaBeAnMBOK BapTiCTIO 3 BMKOPUCTAHHAM MeTody edEeKTUBHOI NMPOLEHTHOI
ctaBku. ObnikoBa nonituka Komnawii nepenbayae BinobpaxkeHHs npubyTky Ta 30MTKIB 3a onepauismMu 3 NoB’si3aHUMMU
CTOpOHaMu y 3BiTi Npo hiHaHCOBI pe3ynbTaTu. [podeciiHe CymkeHHss POPMYETLCS Ha OCHOBI LiiH aHanoriYyHMx BuAaiB
onepauii 3 HenoB'A3aHNMM CTOPOHAMM Ta aHanidy eeKTUBHOI NPOLLEHTHOI CTaBKK.

5 3anpoBagKeHHs1 HOBMX aGo nepernsHyTUX cTaHAapPTIB Ta iHTepnpeTauin

Hoei ma 3miHeHi cmandapmu, npuliHsimi KomnaHiero. KomnaHisi Bneplue 3actocyBana HacTynHi cTaH4apTu Ta 3MiHK
CTaHAapTiB ANA PiYHOro 3BITHOro nepiody, nounHaroum 3 1 ciyHa 2019 poky:

e IHmepnpemauisi KIM®3 23 "Heesu3HayeHicmb npu obsliky noGamky Ha npubymok” (BunyLieHa 7 YepBHs
2017 poky i BCTynae B cuny Ans pivHUX nepioAis, Ski nodmHatoTbes 3 1 ciyHa 2019 poky abo nicns uiei gatn);

e lljopiyHi yOockoHaneHHs1i MC®3 2015-2017 pokie - 3mMiHu MC®3 3, MC®»3 11, MCBO 12 ma MCBO 23
(ony6nikoBaHi 12 rpyaHs 2017 poky i BCTynawTb Y CUny Ans pidHUx nepiodis, ski noumHatoTees 3 1 civnsa 2019
poky abo nicns uiei gatn));

e 3miHu MCBEO 19 «3miHa, CKOpO4YeHHsI ma epez2ysiro8aHHs1 NeHcCiliHo2o nnaHy» (onybnikoBaHi 7 noToro
2018 poky i BCTynatoTb y cuny Ans piyHMX nepiofis, siki nounmHatoTbesa 3 1 ciuHa 2019 poky abo nicns uiei gatu);

e MC®3 16 "OpeHda” (BunywieHuii 13 ciuHa 2016 poky i BCTynae B cuny Ans piYHUX Nepioais, Ski NOYMHAOTLCA
3 1 ciyHsa 2019 poky abo nicns uiei gatu);

e XapaKkTepucTUKMU nepeaonsaTy 3 Bid'€MHOK KOMNeHcaui€cto - 3MiHn MC®3 9.

IHWi HoBi abo nepernsHyTi cTaHaapTy abo iHTepnpeTadii, Wo BCTyNNATbL B CUNY AN piYHUX NepIioAiB, SKi NOYMHATHCA
3 1 ciuyns 2020 poky abo nicns uiei gatv, He MaTMMYTb CYTTEBOrO BMnMBY Ha KoMnaHito.
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6 Po3paxyHku Ta onepauii 3 NOB’A3aHUMM CTOPOHaMM

BuaHayeHHs noB'a3aHux ctopiH HaBegeHe B MCBO 24 «PoskpuTTta iHbopmauii npo nos'sisaHi CTOpoHM». CTOPOHU
BBaXalTbCH MOB'A3aHNMM, SKLLO OHA CTOPOHa MOXE KOHTPOSOBATH iHLLY, 3HAXOAWUTLCA Nif CNiNIbHAM KOHTPONEM 3 Heto
abo Moxe MaTu CyTTEBUW BMMMB Ha iHLY CTOPOHY YW ChifIbHUI KOHTPOMb HaA HE Mpu NPUAHATTI hiHAHCOBUX 4
onepauinHux piweHb. ig 4yac po3rnsgy KOXHOrO BMMAAKy BiOHOCWH, LLO MOXYTb SIBASITU COBOK BiAHOCMHU MiX
NnoB’A3aHMMK CTOpOHaMW, yBara NPUAINSETLCS CyTi UMX BIOHOCUH, @ He nuLue iX opuandHin dopmi. Hmxkde HaBegeHo
iHbopMmaLito Npo po3paxyHKy Ta onepadii 3 NoB’A3aHMMN CTOPOHaMK CTaHOM Ha 31 rpyaHs.

2019 pik 2018 pik
MaTtepuHCbka KomnaHii MartepuHcbKa LouipHi Komnanii
KOMMaHisa — DouipHi nig KOMNaHia — KoMmnaHii nig
DTEK KomnaHii cninbHUM DTEK Fpynu cninbHUM
Oil&Gas Fpynu DTEK koHTponem Oil&Gas DTEK KoHTponem
Y MinbloHax 2puseHb B.V. B.V. CKM B.V. B.V. CKM
[ebitopcbka 3aboproeaHicTb 3a
OCHOBHOIO AiINBbHICTIO Ta iHLWAa
nebiTopcbka 3a6oproBaHicTb
3a BYpaxyBaHHAM 3HeLiHEeHHS
(MpwumiTka 10) - 18 312 - - 18 450 -
"poLuoBi KowTK Ta iX
eKkBiBaneHTu - - 76 - - 11
Kpegutopcbka 3aboproBaHictb
3a OCHOBHOH AIANbHICTIO Ta
iHLIa KpeamMTopChka
3aboproBaHicTb - (15) - - (80) -
3aboproBaHicTb 3a
ameigeHgamm (32) (187) - - - -

Hwxuye HaBeaeHO cTaTTi JOXOAIB Ta BUTPAT MO onepawisx 3 NoB’s3aHnMM CTOPOHaMM 3a pik:

2019 pik 2018 pik

MatepuHcbka Komnanii MartepuHcbka HovipHi Komnanii

KOMNaHifa — LovipHi nig KOMNaHisi — KomnaHii nip

DTEK KoMnaHii cninbHUM DTEK Fpynu CcninbHUM

Oil&Gas pynn koHTponem Oil&Gas DTEK KoHTponem

Y minbloHax epuseHb B.V. DTEK B.V. CKM B.V. B.V. CKM

Peanisauia rasy (Mpumitka 17) - 7766 - - 12 591 -

Peanisauis razoBoro koHgeHcarty - 805 - - 414 -
MpoueHTHi goxoam 3a GaHKIBCbKMMM

aenosutamu (Mpumitka 22) - - 1 - 1

MpuabaHHs nocnyr - (50) - - (21) (1)

Bupyuka, 3abopzosaHicmb 3a 0CHO8HO OisifibHiCMIo ma iHwa debimopcbka 3abopaosaHicmb

Bannwkn oebiTopcbkoi 3aboproBaHOCTI 3@ OCHOBHO AisiNbHICTIO cTaHoM Ha 31 rpyaHs 2019 poky Ta 31 rpyaHsa 2018
poky € 6Ge3npoueHTHOL 3aboproBaHiCTiO MOB'A3aHMX CTOpPIH nig cninbHuMm koHTponem DTEK B.V. 3aboproBaHictb
noB'sA3aHMX CTOpiH € He3abesneyeHow i MnorallaeTbCs rpoLoBMMM KowTamu abo y dopmi B3aeMo3apaxyBaHHS
3ycTpivyHux Bumor. CtaHom Ha 31 rpyaHs 2019 poky KomnaHisi ctBopuna peseps nig OK3 3a Becb cTpok gebiTopcbkoi
3aboproBaHOCTi 3@ OCHOBHO AiANbHICTIO Ta iHWOI AebiTopchbKoi 3aboproBaHOCTi i3 BUKOPUCTAHHSIM O4iKyBaHOrO PiBHS
36uTkiB 20,83% (MpumiTka 10).

Bakynieni, kpedumopcbka 3abopaoeaHicmb 3a OCHOBHOK JisiNIbHICMIO Ma iHWa KpedumopcbKka 3abopeosaHicmb

3akyniBni Ta HenoraweHa KpeauTopcbka 3aboproBaHiCTb 33 OCHOBHOW [LiANbHICTIO Ta iHWAa KpeaMTopcbka
3aboproBaHicTb ctaHoM Ha 31 rpyaHsa 2019 poky Ta 31 rpyaHa 2018 poky BKkOYae nepeBakHO 3aboproBaHicTb nepeq
NnoB'sA3aHMMM CTOPOHaMM 3a HagaHi nocnyrn. Kpegutopcbka 3aboproBaHicTb € 6€3MpOoLEHTHO Ta NOralaeTbCa B X04i
3BUYAMHOI rOCNO4APChKOT AiSNbHOCTI.

BuHazopolda Krro408020 yrnpassiiHCbko2o rnepcoHarsny. [1o cknagy Kro4oBOro ynpaBniHCLKOrO nepcoHany BXoauTb 6
BMLLMX nocagoBumx oci6 (y 2018 poui — 6 oci6). Y 2019 poui 3aranbHa cyma BMHAropoay Kr4OBOro YNpaBniHCbKOro
nepcoHany cknana 12 wminbioHiB rpuBeHb (y 2018 poui — 11 MinbMOHIB rpuBeHb). BuHaropoga knoyoBoro
yNpaBriHCLKOro NepcoHany BKMYae 3apobiTHy nnaTty Ta npemii.
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7 OcHOBHiI 3acobu

Y GanaHcoBili BapTOCTi OCHOBHUX 3acobiB Bigbynucs Taki 3amiHu:

Me6ni, ocbicHe

HadtorazoBi Bupo6Huue Ta iHwe He3aBeplweHe

Y minbloHax epuseHb aKTUBU obnagHaHHA obnagHaHHsA OyAiBHULTBO Bcboro
Ha 1 ciunsa 2018 p.
MepBicHa abo nepeouiHeHa BapTiCTb 4733 545 107 901 6 286
HakonuyeHnui 3Hoc (613) (31) - - (644)
Yucra 6anaHcoBa BapTiCTb Ha

1 ciuns 2018 p. 4120 514 107 901 5 642
HapxopxeHHs - - - 1684 1684
BubyTtTa 5) 2) ) - 9)
AmMOpTU3aUiviHi BigpaxyBaHHS (801) (252) (14) - (12 067)
3HeLjiHEHHS1 OCHOBHMX 3acobiB - (8) (6) - (14)
MepeBeaeHHs 4o iHLWOI kaTeropii 449 903 8 (1 360) -
Peknaccudikauis M kaTeropismm (947) 947 - - -
Yucra 6anaHcoBa BapTicTb Ha

31 rpyaHs 2018 p. 2 816 2 102 93 1225 6 236
Ha 31 rpyaHs 2018 p.
MepBicHa abo nepeouiHeHa BapTiCTb 4230 2 385 107 1225 7947
HakonuyeHnuii 3Hoc (1414) (283) (14) - (1711)
Yucra 6anaHcoBa BapTiCcTb Ha

31 rpyaHs 2018 p. 2 816 2102 93 1225 6 236
HapxopxeHHs - - - 2 557 2 557
BubyTtTa (33) 17) - (50)
AMOpPTU3aLinHi BigpaxyBaHHs 777) (220) (15) - (1012)
3HeLjiHeHHs1 OCHOBHMX 3acobiB (168) - 2) - (170)
lMepeBedeHHs Ao iHWOI kaTeropii 1957 234 8 (2199) -
Yucra 6anaHcoBa BapTiCcTb Ha

31 rpyaHs 2019 p. 3795 2 099 84 1583 7561
Ha 31 rpyaHs 2019 p.
MepBicHa abo nepeouiHeHa BapTiCTb 5986 2602 113 1583 10 284
HakonunyeHa amopTusauia ta

3HELHEHHS (2191) (503) (29) - (2723)
Yucra 6anaHcoBa BapTiCTb Ha

31 rpyaHs 2019 p. 3795 2 099 84 1583 7 561
Yucra 6anaHcoBa BapTicTb 6e3

nepeouiHku Ha 31 rpyaHs 2018 p. 2241 1673 88 1225 5227
Yucra 6anaHcoBa BapTicTb 6e3

nepeouiHku Ha 31 rpyaHsa 2019 p. 3 267 1345 65 1583 6 260

Y 2019 poui KomnaHis 3anyyuna He3anexHux ouiHoBayiB Ans NPOBEAEHHS OLUiHKM 3anacis rady ctaHom Ha 31 rpyaHs
2019 poky. 3miHa BHacnigok reodpisnyHnx pakTopis po3paxyHKOBOI CyMU NiATBEPAXKEHNX PO3POONEHMX eKCryaToBaHNX
3anaciB, Ha OCHOBi SIKOI pPO3paxoByeTbCA 6GanaHcoBa BapTiCTb HATOra3oBUX akTMBIB, MpM3Bena A0 3MEHLUEHHSsI
amMopTmn3aLiiHNX BigpaxyBaHb A0 777 minbioHiB rpmeeHb Yy 2019 poui (y 2018 poui - 801 MinbNoH rpyBeHs).

3HWXEHHs LiH Ha ras, sike cnocrtepiranocsa y 2019 poui, 6yno Bu3HaHe 03HaKol 3HeuiHeHHHA. KepiBHMUTBO NpoBero
TECTYBaHHA Ha 3HELiHEHHs, sika Nnokasano, WO BapTiCTb BiALIKOAYBaHHSA 3HA4YHO BWLa, Hik GanaHcoBa BapTiCTb
OOVHWLb, IO reHepyloTb rpowwosi kowTn. OBrpyHTOBAHO MOXINMBA 3MiHA XOOHUX MpunylieHb He npu3sena 6 aOo
BU3HaHHS 3HeLiHeHHsA cTaHoM Ha 31 rpyaHsa 2019 poky.

Y 2019 poui amopTtu3auiviHi Butpatm y cymi 1 003 minbionn rpmeeHb (y 2018 poui - 1 061 minbhoH rpuBeHb) Bynu
BKIIOYEHI 10 cknagy cobiBapToCTi peani3oBaHOT NPoAyKLii, aMopTu3aLiiHi BUTpaTK y cymi 5 mMinbioHiB rpueeHs (y 2018
poui - 3 MiNbWOHW rPMBEHB) - 40 CKNady 3aranbHUX Ta aAMiHICTpaTMBHUX BMTpaT, 8 amMopTM3auiviHi BUTpaTu y cymi 4
MinboHM rpmBeHb (y 2018 poui - 3 MiNbNOHM rPMBEHB) - A0 CKNaay iHWMX onepaLiiHnX BUTpar.
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8 HematepianbHi aktuBu

Y cyMi HemaTepianbHWUX akTUBIB BiAOYNUCA Taki 3MiHK:

HakonuyeHa Yucra

MepBicHa amopTu3auia Ta 6anaHcoBa

Y minblioHax epuseHb BapTiCTb 3HeLiHeHHA BapTiCTb
Ha 1 ciunsa 2018 p. 476 (90) 386
HapxogxeHHs / (BuTpaTth) 3a pik 20 (41) (21)
Ha 31 rpyans 2018 p. 496 (131) 365
HapgxooxeHHs / (BuTpaTwn) 3a pik 18 (44) (26)
Ha 31 rpygHs 2019 p. 514 (175) 339

Y 2019 poui amopTusauinHi ButpaTtn y cymi 41 minsinoH rpuseHb (y 2018 poui - 38 MinbnoHie rpmeeHb) 6ynu BKNOYEHI
A0 cknaay cobiBapTocTi peanisoBaHoi Npoaykuii, a 3 MinsnoHu rpuseHs (y 2018 poui - 3 MiNbNOHW rpuBeHb) - 40 cknaay
3aranbHUX Ta agMiHiCTpaTVBHMX BUTPAT.

9 ToBapHoO-maTepianbHi 3anacu

CtaHoM Ha 31 rpyaHsa ToBapHO-MaTepianbHi 3anacu € Takumu:

Y minblioHax epuseHb 2019 pik 2018 pik
CupoBuHa 144 94
3anacHi yactuHu 29 32
IHWIi TOBapHO-MaTepianbHi 3anacu 11 13
Bcboro ToBapHo-MaTepianbHUX 3anacis 184 139

10 [eGiTopcbka 3aboproBaHiCTb 3a OCHOBHOIO AiANbHICTIO Ta iHWAa AebiTopcbka 3aboproBaHicTb

CrtaHoM Ha 31 rpygHs goBrocTpokoBa AebiTopcbka 3aboproBaHiCTb 3a OCHOBHOW AifNbHICTIO Ta iHWa AebiTopcbka
3ab0proBaHiCTb € TaKoH:

Y minblioHax epuseHb 2019 pik 2018 pik

[ebiTopcbka 3ab0proBaHicTb 3a OCHOBHOH AisNbHICTIO (3a
BMpaxyBaHHAM pe3epBy y cyMi 4 005 MinbioHiB rpueeHb) (y
2018 poui - peseps y cymi 1 888 MinbnoHn rpusBeHb) 11 327 6 880

Bcboro ooBrocTpokoBoi Aeb6iTopcbKOi 3a60proBaHocTi 3a
OCHOBHOWO AiANbLHICTIO Ta iHWOI AebiTopcbkoi
3aboproBaHoOCTi 11 327 6 880

BcTaHoBMEHi KOHTpaKTamMy CTPOKM MNoralleHHs Ae6iTopcbkoi 3ab0proBaHOCTi 38 OCHOBHOLO AisinbHicTio KomnaHii y cymi
17 820 MinbNoOHIB rpuBeHb MNpoOCTpodeHi ctaHoM Ha 31 rpyaHs 2019 poky. Bupyyka 3a uieto gebiTopcbkoto
3a60proBaHiCTIO BU3HAETLCH 32 HOMIHAMNBLHOK CYMOK Ha OCHOBI MMCbMOBOMO KOHTPAKTY, @ 3HELHEHHS 3a BignoBigHWNA
nepion BM3HAETLCA y pAaKy «YncTi 36uTKM Bif, 3HELHEHHS hiHAHCOBMX akTMBIBY» Yy 3BiTi MPO CyKyNHWI AOXi4.

Y 2018 ta 2019 pokax KepiBHULTBO MepernsHyrno OuvikyBaHi CTPOKM norawieHHs aebitopcbkoi 3aboproBaHoCTi 3a
OCHOBHOK [iSNbHICTIO Bi KOMMaHiA nig ChninbHUM KOHTponem. BignoeigHo, HenoraweHun 3anuwok AebiTopcbKoi
3aboprosaHocTi y cymi 11 327 minbiioHiB rpyseHb y 2019 poui 6yB knacudgikoBaHUi ik JOBFOCTPOKOBa 3ab0oproBaHiCcTb
(y 2018 poui - 6 880 minbioHiB rpmeHb). CtaHoMm Ha 31 rpyaHs 2019 poky kepiBHMUTBO OYiKye, LIO 3 3ararbHoi
HOMiHanbHOI cymi AebiTopcbkoi 3ab0proBaHOCTi 38 OCHOBHO AiSNbHICTIO 7 789 MinbioHIB rpyBeHb Oyae noralleHo o
31 rpyaHsa 2020 poky, 9 600 minbroHiB rpuBeHb - 4o 31 rpyaHsa 2021 poky i 5 732 minbnoHu rpueeHs - Ao 31 nunHsa 2022
POKY.
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10 [OebiTopcbka 3ab60proBaHiCTb 3a OCHOBHOI AiANbHICTIO Ta iHWa AebiTopcbka 3a6oproBaHicTb

(npoAOBXeHHS)

CtaHoMm Ha 31 rpyaHs noToyHa p[ebiTopcbka 3aboproBaHiCTb 3@ OCHOBHOK AisNbHICTIO Ta iHWa pgebitopcbka

3aboproBaHiCTb € Takolo:

Y minblioHax epuseHb 2019 pik 2018 pik
[ebitopcbka 3aboproBaHiCTb 3a OCHOBHOIO AIANbLHICTIO (3a

BMpaxyBaHHAM pe3epBy Y cyMi 813 minbinoHis rpuseHb) (y 2018

poui - pesepB y cyMi 1 136 MinbAOHM rpMBEHD) 6 985 11570
Bcbozo ghiHaHcosux akmusie 6 985 11 570
[Mepeponnatu noctayanbHMKam (3a BUpaxyBaHHSAM pesepBy y CyMi

Hynb rpmBeHb) (y 2018 poui - Hynb rpuBEHb) 98 76
IHwa pgebiTopcbka 3aboproBaHiCTb (3a BUpaxyBaHHAM pesepBy Y

CYMi HyIb rPUBEHb)
(y 2018 poui - Hynb rp1MBEHb) 24 28
Bcbo20o HegbiHaHCO8UX akmugig 122 104
Bcboro noto4Hoi AebiTopcbkoi 3a60proBaHOCTi 32 OCHOBHOKO

AiANbHICTIO Ta iHWOI AebiTopcbKoi 3a60pProBaHOCTI 7 107 11674

CtaHom Ha 31 rpyaHst 2019 poky Ta 31 rpyaHst 2018 poky yca aebitopcbka 3a60proBaHiCTb 32 OCHOBHOI OiSINBHICTIO Ta

iHwa aebitopcbka 3aboproBaHicTb Gyna AeHOMIHOBaHa y rPUBHSIX.

Y cyMmi pe3epBy Ha 3HeLiHEHHS AebiTopcbkoi 3a6oproBaHOCTi 38 OCHOBHO AiSNbHICTIO BiAOynucst Taki 3amiHu:

Y minblioHax epueeHs 2019 pik 2018 pik
Pe3epB nip 3HeLiHeHHA Ha 31 rpyAHA 3024 2 060
BiapaxyBaHHA 00 pe3epBy Mig 3HELiHEHHS MPOTArOM POKY 2564 3334
CTtopHo pesepBy (2 219) (2 370)
3MiHM OUiIHOK Ta NpuNyLLEeHb 1 449 -
Pe3epB nipg 3HeuiHeHHs Ha 31 rpyaHsA 4818 3024

Y 1abnuui gani HaBegeHo iHopMaLito Npo kpeanTHui puank Ta OK3 3a gebitopcbkoto 3aboproBaHiCcTiO 38 OCHOBHO

DiANbHICTIO:

Ha 31 rpyaHs 2019 p.:

OuikyBaHun  BanoBa OK3 3a
Y MinblioHax epuseHb piBeHb 6anaHcoBa BeCb OcHoBa
30uTKIB BapTiCcTb CTPOK
[ebiTopcbka 3aboproBaHicTb 3a CkopuroBaHa AOXOAHICTb
OCHOBHOIO AiSINBbHICTIO Bif NOB'A3aHNX 20,83% 23130 4 818 p[o noralleHHs
CTOpIH KopnopaTtuBHMX o6nirauin
Ha 31 rpyaHs 2018 p.:
OuikyBaHuMn BanoBa OK3 3a
Y minbloHax epuseHb piBeHb 6anaHcoBa BeCb OcHoBa
36uUTKIB BapTiCTb CTpPOK
[ebiTopcbka 3aboproBaHicTb 3a CkopuroBaHa AOXOAHICTb
OCHOBHOIO [iSiNBbHICTHO Bifl NOB'A3aHNX 14,08% 21 474 3024 po noraweHHs
CTOPiH KOpnopaTuBHUX obrirauin
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11 T'powoBi KOWTK Ta IX eKBiBaNeHTU

CtaHoM Ha 31 rpyaHs rpoLUOBi KOLWTY Ta iX eKBiBaNeHTU € TakKuMu:

Y minblioHax epuseHb 2019 pik 2018 pik
"poLLOBI KOLITK 3 OBMEXEHNM NPaBOM BUKOPUCTAHHS 70 -
CTpoKoBi AeN03UTK 3 NOYATKOBUM CTPOKOM PO3MILLIEHHS 40 TPbOX MicALiB 6 10
Kow Tt Ha GaHkiBCbkMX paxyHkax fo 3anutaHHs (MpumiTka 6) - 1
Bcboro rpowwoBux KowTiB Ta iX eKBiBaneHTiB 76 11

Yci kowTn Ha 6aHKIBCbKMX paxyHKax Ta CTPOKOBI ENO3NTU HE MPOCTPOYEHi Ta He 3HeLjiHeHi. CTaHom Ha 31 rpyaHs 2019
POKY rpOLLOBI KOLITK Ta iX ekBiBaneHTn y cymi 70 mMinbioHiB rpueeHb (Ha 31 rpyaHa 2018 poky - Hynb) AEHOMIHOBaHI y
ponapax CLUA, a 6 minbiioHiB rpyeeHb (Ha 31 rpyaHsa 2018 poky - 11 MinNbHAOHIB rpMBEHB) - Y TPUBHAX Ta PO3MiLLEeHi Ha
paxyHkax y 6aHkax 6e3 perTtuHry (6aHkn 6e3 perlTUHry BXoAATb OO AECATKM Hanbinbwmnx 6aHkiB YkpaiHu 3a obcarom
aKkTuBIB Ta Kanitany 3a AaHnmu HauioHanbHoro 6aHky Ykpainu).

12 AkKuUiOHepHMM Kanitan

3aTBepOXEeHWIN 40 BUMYCKY akuUioOHepHMI kanitTan KomnaHii JOpiBHIOE NMOBHICTIO CniiayeHoMy akuioHepHOMY Kanitany Ta
cknagaetbes 3 1711 970 npocTux akuin HomiHanbHot BapTicTio 10 rpuBeHb 3a akuilo y 3aranbHint cymi 17 MinbnoHis
rpuBeHb. KoxkHa akuis Mae oauH rornoc npw roriocyBaHHi.

Y 2019 poui KomnaHisi yactkoBo po3snoginuna amsigeHan 3a 2013 pik y cymi 748 MinbNOHIB rpuBeHb.

13 |Hwi pe3epBu

Y MmirnblioHax 2puseHb Pe3epB nepeouiHkun Bcboro

3anuwok Ha 1 ciuHsa 2018 p. 1522 1522

OcHoBHi 3acobu:

- Peani3oBanuii pesepB nepeoLjiHk1 (316) (316)
- PeanisoBaHuii nogaTok Ha NpubyTOK, BU3HAHUI B Kanitani 57 57
3anuwok Ha 31 rpyaHs 2018 p. 1263 1263

OcHoBHi 3acobu:

- Peani3oBanuii pesepB nepeoLjiHk1 (236) (236)
- PeanisoBaHuii nogaTok Ha NpubyTOK, BU3HAHUI B Kanitani 42 42
3anuwok Ha 31 rpyaHs 2019 p. 1069 1069

PesepB nepeouiHkv He nigndrae po3noAiny akuioHepam A0 NOro nepeBedeHHst OO CKnady HEPO3MNOAiINeHoro npnbyTky.

14 BaHKiBCbKi NO3UKK

Y rpyaHi 2019 poky KomnaHis nignucana 3 MAT «Kpeno6aHk» [Orosip Npo BiAKPUTTS KpeAUTHOI MiHiT y 3aranbHi cymi
1 240 tncay ponapie CLWA nig npoueHTHy cTtaBky 5,5% 3i cTpokoM noraweHHs 23 rpyaHst 2020 poky.

Y minbloHax epueeHb 2019 2018
BaHkiBCbKki NO3NKK 29 -
Bcboro 29 -

CtaHom Ha 31 rpyaHsa 2019 poky 6aHKiBCbki NO3uKkKM y Cymi 29 MinbioHIB rpyBeHb Bynu aeHomiHOBaHi y gonapax CLUA.
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15 Kpeautopcbka 3ab0OproBaHiCTb 3a OCHOBHOR JiANIbHICTIO Ta iHLWIA KpeauTopCcbKa

3aboproBaHicTb

CtaHoM Ha 31 rpyaHs kpegutopcbka 3aboproBaHiCTb 3@ OCHOBHOHO OiANbHICTIO Ta iHLWA KpeaAUTopCbka 3a00proBaHicTb

€ TaKolo:
Y minblioHax epuseHb 2019 pik 2018 pik
B3aboproBaHicTb 3a npuabaHi OCHOBHI 3acobu 167 132
Kpeauntopcbka 3aboproBaHiCTb 3@ OCHOBHO LiSINbHICTIO 62 53
IHWa KpeguTopcbka 3aboproBaHicTb 1 80
Bcboro ¢iHaHCOBOI KpeAUTOPCLKOI 3a60proBaHOCTI 230 265
3apobiTHa nnaTta oo cnnatu 12 11
HapaxyBaHHS 32 HEBMKOPWUCTaHI BiANyCTKM NpaLiBHUKIB 7 5
Bcboro HedhiHaHCOBOI KpeAUTOPCbLKOI 3a60pProBaHoOCTI 19 16
Bcboro 249 281

CtaHom Ha 31 rpyaHsa 2019 poky kpegutopcbka 3abOproBaHiCTb 3a OCHOBHOK LiANbHICTIO Ta iHWA KpeauTopcbka
3aboproBaHiCTb y CyMi 227 MinbIOHIB rpMBeHb Byna geHoMiHoBaHa y rpmBHsaX (Ha 31 rpyaHsa 2018 poky - 266 MinbroHiB
rpvBeHb), 17 MinbnoHiB rpmeeHb - y gonapax CLUA (Ha 31 rpygHs 2018 poky - 9 MiNbNOHIB rpuBeHb), @ 5 MinboHIB
rpvBeHb - B €Bpo (Ha 31 rpyaHsa 2018 poky - 6 MinbioHiB rpmBeHb). [ani HaBefeHO aHani3 iHaHCOBOI KPeAUTOPCLKOT
3a60proBaHOCTi 3a OCHOBHO JiSANbHICTIO Ta iHLIOT KpeAUTOPCbKOi 3aboproBaHOCTi 3a ManbyTHIMU HEANCKOHTOBaAHUMM

rpPoOLOBUMU NOTOKAMMU:

31 rpyaHa 2019 p.

3a6oproBaHicTb 3a Kpeautopcbka lHwa
npuabGaHi OCHOBHi 3aboproBaHicTb 3a KpeauTopcbka
Y minblioHax epugeHb 3acobu OCHOBHOMO AisiNbHICTIO  3aboproBaHicTb
AHani3 malibymHix HeOUCKOHMO8aHUX
2powosuUX MOMOoKi8:

[o 3 micauis 167 62 1
Bcboro 167 62 1
31 rpynHs 2018 p.

3aboproBaHicTb 3a Kpepoutopcbka lHwa
npuaGaHi OCHOBHI 3aboproBaHicTb 3a KpeauTopcbka
Y minblioHax epugeHsb 3acobu OCHOBHOWO AisiNbLHICTIO  3aboproBaHicTb
AHani3 malibymHix HeOUCKOHMOBaHUX
2powo8uUX MOMOKIE:
Jo 3 micsauis 132 53 80
Bcboro 132 53 80
16 IHWi nogaTku Ao cnnatm
CtaHoM Ha 31 rpyaHs iHWIi nogaTku 4O CnnaTu € TakKuMu:
Y minblioHax epuseHb 2019 pik 2018 pik
[naTa 3a KopuCTyBaHHA HagpaMu o cniaTtu 82 184
[NogaTok Ha gogaHy BapTiCTb 33 91
IHWI nogaTkn Qo cnnatn - 3
Bcboro iHWKMX nogaTkiB Ao cnnatm 115 278

Po3amip nnatu 3a kopucTyBaHHA Hagpamu 6esnocepeaHbo NPMBA3aHMIA 4O LiHW Ha ra3, TOMY ii 3HaYHEe 3MEHLUEHHS Y

2019 poui mano BignNoBigHWI BNNNB Ha CyMy NnaTtu 3a KOPUCTYBAHHS HaApamu.
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17  Bwupyuka Big peanisauii

Hwxk4ye nogaHo aHani3 BUPYYKM 3a KaTeropisamu:

Y minblioHax epuseHb 2019 pik 2018 pik
Bupyuka Big peanisauii rasy (Mpumitka 6) 7 766 12 591
Bupyuka Big peanisadii rasy iHLWin CTOPOHI 25 -
Bupyuka Bifg peanisauii ra3oBoro KoHaeHcaTy 805 854
Bcboro 8 596 13 445

KomnaHisi BU3Hae BUPYYKY Y NEBHUI MOMEHT Yacy.

Y 2019 poui KomnaHia peanisoyBana 99.7% BuaobyToro rasy ogHOMY MOKYMLO, SIKUMIA € i MNOB'I3aHOK CTOPOHOIO (Y
2018 poui KomnaHis peanizosysana 100% BnaobyToro rady ABOM MOKYNuUsAM, SKi € 1T MOB'A3aHNMWU CTOPOHaMM).

18 CobiBapTicTb peanisoBaHoi npoAyKuii

Y minblioHax epuseHb 2019 pik 2018 pik
lMnaTta 3a KOpUCTyBaHHSA Hagpamu 1319 1990
3HoC 0CcHOBHMX 3acobiB Ta amopTU3aLis HemaTtepianbHUX akTUBIB 1044 1099
Bupo6Hudi HaknagHi BUTpaTh Ta iHWi BUTpaTh 172 151
3HeLiHeHHs OCHOBHMX 3acobiB 7 170 14
ButpaTtu Ha nepcoHan, y Tomy yucni nogaTku Ha 3apobiTHy nnaTy 101 85
CunpoBuHa 79 98
ButpaTtn Ha peMOoHTK Ta TexHiYHe obcnyroByBaHHA ob6nagHaHHA 64 69
CobiBapTicTb peanizoBaHoOi npoayKuii 44 -
Bcboro 2993 3506

Y 2019 poui y Komnasii npautosano 185 oci6é BupobHuyoro nepcoxany (y 2018 poui - 173 ocobn).

19 3aranbHi Ta agMiHicTpaTUBHIi BUTpaTn

Y minblioHax epuseHb 2019 pik 2018 pik
BaprTicTb npodecivinux nocnyr 59 21
OpeHaHi BuTpaTn 12 15
ButpaTtu Ha nepcoHarn, y ToMy 41cri nogaTku Ha 3apobiTHy nnaty 11 10
3HOC OCHOBHMX 3ac06iB Ta aMopTM3aLlisi HemaTepianbHUX aKTUBIB 8 6
IHWIi BuTpaTn 18 15
Bcboro 108 67

Mpotarom nepiogy 3 1 ciyna 2019 poky no 31 rpyaHs 2019 poky Ayautopom Komnawii HagaBanucs mocnyrn 3
NpoBeAEHHS y3rofKeHnx npouenyp woao 3siTy Npo AOTPMMaHHSA DiHAHCOBMX NMOKA3HWUKIB.

20 IHwi onepauinHi BUTpaTH

Y minblioHax epugeHs 2019 pik 2018 pik
CTpaxyBaHHs 205 230
Pe3seps nig 3HeuiHEHHA TOBapHO-MaTepianbHUX 3anacis 36 -
Braro4vHHi Ta CNOHCOPCLKI BHECKM 18 21
3HOC OCHOBHMX 3ac06iB, BUCHaXXEHHS Ta aMOpTuU3aLlisi

HemarepianbH/UX aKTUBIB 4 3
IHWe 56 98
Bcboro 319 352

Hapaasi ctpaxoBui nonic Komnawii nepegbavae ctpaxoBe NOKPUTTA PU3UKIB, NOB'A3aHMX 3i BTPATOK UM MOLLKOAXKEHHSAM
OCHOBHUMX 3acobiB Ta BTpayeHum npubyTKOM y pesynbTaTi nepepBu y poboti. CTaHoMm Ha 3BiTHy AaTty Komnahis
3acTpaxyBarna onepaduiiHi BUTpaTn Ta 36uTKM, AKLWO BOHM ByayTb HEl NMOHEeCeHi y pa3i HeJoCArHeHHs nependadveHnx
Oro4KeToM LiNboBMX NOKa3HMKIB BUAOOYTKY raszy Ha 2020 pik.
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21 BwuTtpaTtu Ha 36yT

Y minblioHax epuseHb 2019 pik 2018 pik
Butpatu Ha 30yT 156 -
Bcboro Butpat Ha 36yT 156 -

Butpatu Ha 36yT NoB'A3aHi 3 BBEAEHHSAM NaTh 3a NPUEAHaAHHS A0 ra3oTpaHCNopTHOI cuctemmn Ykpainm 3 1 ciuHa 2019
POKY Yy po3mipi 92 rpmBHi 3a TUCAYY KyBiYHNX METpIB.

22 ®iHaHcoBi poxoau Ta ¢hiHaHCOBI BUTpaTn

Y minblioHax epuseHb 2019 pik 2018 pik
[Joxia Big 3miHM 6anaHcoBOi BApTOCTi pe3epBy Nif pekynbTusaLiiio
BUAOOYBHUX OiNsTHOK 42 -
MpoueHTHI goxoam 3a 6aHkiBCbkMMuK geno3utamu (MpumiTka 6) 1 1
Bcboro diHaHCOBUX [OX0AiB 43 1

23 MopaTtkn Ha NpubyTOK

ButpaTtn 3 nogaTtky Ha I'IpVI6yTOK CKMagalTbCs 3 TaKMX KOMMNOHEHTIB:

Y minblioHax epuseHb 2019 pik 2018 pik
[NoToYyHUIM nogaTok 1143 1 869
Biactpoyenuin nogaTtok (544) (285)
BuTtpatu 3 nogatky Ha npubyTok 599 1584

Y 2019 poui nogaTtok Ha NpMByTOK NiANPUEMCTB B YKpaiHi CTAryBaBcsi 3 Cymun Byxrantepcbkoro npnbyTKy, CKOPUroBaHoro
3rigHo 3 Bumoramu MNogaTtkoBoro kogekcy Ykpainu, 3a ctaskoro 18% (y 2018 poui — 18%).

SBipKy MiXK O‘-liKyBaHVIMVI Ta PakKTUYHUMM NOAATKOBUMM BUTPATaMM NOSAHO HMXKYE:

Y minblioHax epuseHb 2019 pik 2018 pik
MpubyTok A0 onoaaTKyBaHHA 3287 8573
MopaTtok Ha NpmMbyTOoK 3a NnepenbadYeHo 3aKkOHOM CTaBko 18% 592 1543

[MopaTtkoBuN edhekT cTaTen, WO He BUPaxoBYyHOTbLCA AN Linewn

onofaTKkyBaHHsl abo He BKIOYaloTbCst 4O ONOAATKOBYBAHOT CyMU:

- BUTpaTH, LLIO HE BKINIOYAOTLCA 40 NOAATKOBUX BUTpaT 7 41
- HeonoJaTKOBYBaHi 4oxoam - -

BuTtpaTtu 3 nogaTky Ha npubyTok 599 1584

25



TMpAT «HagphmozazeudobyeaHHs»
TMpumimku Ao ¢hiHaHcoeoi 38imHocmi KomnaHii — 31 epydHs 2019 poky

23 Mopatkn Ha NpuUbYTOK (NPOAOBXKEHHS)

[ani npeacraeneHi BigcTpoyeHi nogaTkosi 3060B’A3aHHA Ta akTUBM, BigobpaxeHi y 3BiTi Npo ¢iHAaHCOBMIM CTaH CTaHOM
Ha 31 rpyaHs:

1 ciyHAa BigHeceHo Ha KpepnutoBaHo/ 31 rpyaHsa

Y Mibil 2019 p. Kanitan (BigHeceHO) Ha 2019 p.
MirnblioHax epu8eHb . o
c¢iHaHcoBUM
pesynbTtar

MopaTkoBUM eheKT TMUMYACOBUX Pi3HULb, SKi

3MEHLUYITb CyMy onogaTKyBaHHA

HebiTopcbka 3a6oproBaHiCTb 3a OCHOBHOM -

fianbHICTIO Ta iHWa gebiTopcbka 545 322 867
3aboproBaHicTb

BanoBun BigcTpoYeHU NnogaTkoBUN -

545 322 867
aKTuB
3a BupaxyBaHHAM BiACTPOYEHNX NOAATKOBUX 271) - 299 (49)
30060B’A3aHb
BusHaHui BigcTpoyeHuit nogaTkoBUM 274 - 544 818
aKTuB
OcHoBHi 3acobu (271) - 222 (49)
BanoBe BiacTpoyeHe nogaTkoBe @271) - 299 (49)
3060B’s13aHHA
3a BMpaxyBaHHAM BiACTPOYEHNX NMOSATKOBUX 271 - (222) 49
aKTUBIB
BusHaHe BigcTpoyeHe nogaTkoBe ) - ) )
3000B’sI3aHHA
1ciyHa BigHeceHo Ha KpeoutoBaHo/ 31 rpyaHA
.. 2018 p. Kanitan (BigHeceHo) Ha 2018 p.
Y minblioHax epuseHb iHaHCOBMI
pe3ynbTar
MopaTtkoBuUK epeKT TMUMYacoBUX Pi3HULb, AKi
3MEeHLYTb CyMy onoAaTKyBaHHS
Pe3sepsu nig iHWi 3060B'A3aHHA Ta -
nnarexi 3 ®) 0
[HebiTopcbka 3aboproBaHicTb 3a -
OCHOBHOHO AiSNbHICTIO Ta iHWa 371 174 545
Aebitopcbka 3ab0proBaHicTb
Banosui BigcTpo4YeHMi nogaTkoBUMn 374 - 171 545
aKTumB
3a BMpaxyBaHHAM BiACTPOYEHUX -
noaaTKoBuMX 3000B’s13aHb (374) 103 (271)
Bu3HaHui BigcTpoYeHUn nogaTkoBUM ©) - 274 274
aKTuB
MopaTkoBuM edpeKT TUMYACOBUX Pi3HULb, AKi
36inbLyOTb CyMy onoaaTKyBaHHA
OcHoBHi 3acobu (385) - 114 (271)
BanoBe BiacTpoyeHe nogaTkoBe -
3000B’sI3aHHA (385) 114 (271)
3a BupaxyBaHHSM BiACTPOYEHUX 374 - (103) 271
NoAaTKOBUX aKTUBIB
BusHaHe BigcTpoyeHe nogaTkoBe (11) - 11 )

3000B’sI3aHHA
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24 YMOBHI Ta iHWIi 3060B’A3aHHA Ta onepauifHi pU3nKn

lModamkoee 3akoHoOaecmeo. [logaTkoBe Ta MUTHE 3aKOHOAABCTBO YKpaiHW MOXe TIyMaunTuCs No-pisHOMY 1 YacTo
3MiHIOETbCA. BignosigHi Micuesi Ta AepxaBHi OpraHM MOXyTb He MOroAuTUCH 3 TNYMadeHHSM LbOoro 3akoHoAaBCTBa
KEPIBHULTBOM Y 3B’A3Ky 3 AiAnbHicTIO KomnaHii Ta onepauismmn B paMkax L€l QiSnbHOCTI, i iCHye MOXNMBICTb TOTO, L0
onepauii Ta AianbHICTb [pynu, SKki B MUHYNOMY He OCKapXXyBamnucb, OyayTb OCKapXeHi. Y pesynbTaTi MOXyTb OyTn
HapaxoBaHi 3Ha4Hi Ao4aTKoBI Cymu nopatkis, wWTpadie Ta neHi. NogaTkoBi opraHM MOXyTb MepeBIPATU MOAATKOBI
nNUTaHHA y iHAHCOBMX Mepiogax MpoTAroM TPbOX KaneHOapHWX POKiB nicns iX 3akiH4eHHsA. 3a neBHWX obcTaBuH
nepeBsipka MOXe CTOCyBaTUCS AOBLUUX NepioiB.

KomnaHis nposoanTb onepauii 3 iHWWMW KOMMNAHIAMU rpynu. ICHYE MOXMUBICTbL TOro, WO 3i 3MiIHOK TNyMayeHHs
nogaTKoOBOro 3aKkoHo4aBcTBa B YKpaiHi i migxogy nogaTKOBMX OpraHiB 3rigHO 3 HOBMM [logaTKOBUMM KOAEKCOM Taki
onepauii MOXyTb ByT ockapxeHi y ManbyTHboMy. Hacnigkm Uboro He MOXyTb OyTW OLiHEHI 3 JOCTaTHIM CTyneHem
HaAiVHOCTI, NPOTE KEPIBHULITBO OYIKYE, LLIO BOHW He ByayTb CYyTTEBMMM.

OctaTo4Hi nogaTkoBi Hacnigkn 6aratbox onepawin Ta HapaxyBaHb HEMOXIMBO BU3HAYMTW OOCTOBIPHO, Y TOMY YuCHi
Yepes HeBM3HaYeHICTb iX CTpokiB. KoMnaHis NOCTIMHO OUHIOE Taki NUTaHHSA, i B TUX BUMNaAKax, KONM OCTaTOYHI CymMu
noaatky BiOpi3HAOTbCS Big nonepedHix OLHOK, Pi3HWLS BM3HAETbCA SK pe3epBu 3a NogaTtkom Ha npubyTOK y ToMmy
nepiogi, KONy BOHa cTana BigoOMOH.

1 BepecHs 2013 poky HabyB YMHHOCTI HOBUI 3akoH YkpaiHn «[Mpo BHeceHHst 3miH 4o MogaTtkoBoro kogekcy YkpaiHu
Loao TpaHcdepTHOro LiHOYTBOPEHHS». HoBI npaBuna TpaHchepTHOro LIHOYTBOPEHHS € HabaraTto AeTanbHiLMMK, Hix
y nonepeaHbOMYy 3aKOHOAABCTBI i, MEBHOK MipOlo, Kpalle BiAnoBigaloTb MiXHAPOAHUM NPUHUMNAM TpaHCEPTHOro
LiHOYTBOpEHHS, Lo po3pobneHi OpraHisauielo ekoHoMiYHOro cniBpobiTHMUTBA Ta po3BWUTKY. HoBe 3akoHOOaBCTBO
[03BOISIE NOAATKOBMM OpraHam 3A4iACHI0BATWM KOPUIyBaHHS LWOAO TpaHCepTHOro LiHOYTBOPEHHS Ta HapaxoByBaTu
AOoAaTKOBI NodaTKoBi 3060B'A3aHHA BiAHOCHO KOHTPONbOBaHWX Onepauin (onepauii 3 NoB'A3aHMMM CTOPOHaMM i AesiKi
BMAW onepavwin 3 HeMoB'sI3aHNMM CTOPOHaMK), AKLLO LiiHa onepauii Biapi3HAETbCS Bi LLiHW MiXK HE3aNEXHNUMN CTOPOHaMMU
i BianoBigHa JokyMeHTauia He cknageHa Komnanieto. 3 1 ciuHa 2015 poky npaBuna TpaHcepTHOro LiHOYTBOPEHHSA Bynun
3MiHeHi, i onepauii MiX yKpaiHCbKMMKW KOMMaHIAMU (HE3anexHo Bif, TOro, Y/ € BOHW NOB'A3aHMMU CTOpPOHamu) BinbLue He
BBaXalTbCSA KOHTPONbOBaHUMY onepaLisiMu.

KepiBHMLTBO BBaxae, 1|0 BOHO BXVBa€e HEOOXiAHI 3axoan Ans 3abe3neveHHs JOTPUMaHHSI BUMOT HOBOTO 3aKOHOaBCTBa
y cahepi TpaHCdEepTHOro LiHOYTBOPEHHS.

Cydoei npouedypu ma nodamkosi cnopu. Y xofi HopmarnbHoro BefeHHs 6isHecy KomnaHisi yac Big yacy ogepxye
npeTeHsii. KepiBHMUTBO BNeBHeHe, WO Mif yCi CyTTEBI 30MTKM y Ui (DiHAHCOBIN 3BITHOCTI Oynu CTBOPEHi BiAMOBIAHI
pesepsu.

3 orngaay Ha HeuiTKo chopMynbOBaHi BUMOTU BifNoOBiAHOIO NOAATKOBOro 3aKOHOA4ABCTBA Aeski MUHYII onepadii Komnanii
MOXYTb OyTK OCkapKeHi. 3a OUIHKOK KepiBHMLTBA, CyMa MOTEHUINHMX MO4ATKOBUX PU3UKIB CTAHOBUTb 29 MINbNOHIB
rpmBeHb (Ha 31 rpyaHsa 2018 poky - 100 MinbnoHiB rpyBeHb). KepiBHULTBO BBaXae, L0 No3uLito Ta TiyMadeHHs Komnanii
BAACTbCA OOI'pYHTYBaTW Y pasi OCKap>XeHHsi MOAATKOBUMW OpraHaMu.

TMumanHs, noe’si3aHi 3 oxopoHoro doekinnsa. Cuctema 3axois i3 4OTPUMAaHHS NPUPOAOOXOPOHHOIO 3aKOHOAaBCTBA
B YKpaiHi 3HaxoguTbCa Ha eTani po3BUTKY, i NO3uMLis opraHiB BNaau WOAO0 MOro BUKOHaHHS MOCTIMHO NepernsgacTbes.
KomnaHisi nepiogn4Ho ouiHIOE CBOi 3000B’s13aHHS 3ri4HO 3 NPUPOAOOXOPOHHNM 3aKOHOL4ABCTBOM. Y BUNAAKY BUHUKHEHHS
30060B’A3aHb, BOHW BU3HAKTBLCA Y (DIHAHCOBIM 3BITHOCTI Yy TOMY nepiodi, B SKOMY BOHW BWHUKMAMW. [TOTEHUiNHI
3060B’A3aHHS, SIKi MOXYTb BUHUKHYTW BHacCMiAOK 3MiHW YMHHUX HOPM Ta 3aKOHOA4ABCTBA, a TakoX CyJOBUX MPOLIECIB, HE
NigAaTbCs OLUiHLI, NMPOTe MOXYTb MaTh CyTTEBUN BNNUB. KepiBHULTBO BBaXae, WO CYTTEBUX 3000B’A3aHb BHACMIAOK
3a0pyAHEHHSI HAaBKOMULLHLOIO CepefoBuLLA He iICHYE.

306086’s73aHHA 3 ompumaHHs niyeH3it. KomnaHis 3060B'a3aHa AOTpUMyBaTMCA BUMOT NiLEH3IT Ha pOo3BiaKy pO4OBULL,
AKi ABNSAOTL COO60I0 NporpamMu KanitTanbHUX iHBecTUlin. B mexax umx 3060B’si3aHb 3 OTpUMaHHSA niueHsin KomnaHis
3060B's13aHa NPOBOAMTW CEWCMIiYHi, reodianyHi poboTn Ta NOLUYKOBO-pO3BidyBanbHe OypiHHS Ha pOJOBULLi, SKOrO
CTOCYETBbCS JiLEH3iA, BiAMOBIAHO A0 YMOB MporpaMm KaniTanbHWX iHBecTuuin. Xoda Ui 3060B'A3aHHA He MatlTb
060B'A3KOBOI CUNK Ta MOXYTb ByTV NepernaHyTi 3a pe3ynbTaTtamy po3BigyBanbHUX pobiT, ctaHoM Ha 31 rpygHs 2019
POKy MOTEHLiMHI KaniTanbHi BATPaTM KomnaHii Ha BignosigHi poboTu, noB'A3aHi 3 ra3oM Ta rasoBMM KOHOEHCaTOM,
cTaHoBNAThb 1 MinbioH rpuseHb (y 2018 poui - 6 MinbMoHIB rpvBeHb). OBrpyHTOBaHE BiAXWNEHHS Bif CyMu 3060B'A3aHb
no KaniTanbHUX iHBECTMLiAX A03BONEHE Ta MIANArae Y3roMKEHHI0 3 MiLleH3YUYNMM OpraHoM, Mpu LibOMY MOPYLUEHHS
3060B's13aHb 3 NPOBEAEHHSA PO3BiAyBanbHUX pobIT Ta 6e3niacTaBHe BiaxuneHHs Big rpadiky KanitanbHWUX iHBECTULN
MOXe NPU3BECTU A0 aHyNOBaHHS iHBECTULI.

306086's13aHHsT no 3akyniensix. CtaHoMm Ha 31 rpyaHsa 2019 poky 3060B'si3aHHst KomnaHii 3 npuabaHHs OCHOBHUX
3acobiB ctaHoBnATbL 830 MinbioHIB rpuBeHb (Ha 31 rpyaHsa 2018 poky - 370 MinbAOHIB rpyBEHD).
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30608’s13aHHs1 3 susedeHHs1 akmusie 3 ekcrilyamauii. KomnaHis Bu3Hayae cymy 3060B'A3aHb 3 BUBEEHHS aKTUBIB
3 ekcnnyaTauii CTOCOBHO BCiX CBEpA0BMH Ta 06nagHaHHS, Lo 3HaX0AsTbCA Ha pOAOBULLI ra3y Ta ra3oBOro KOHAEHcaTy.
Butpatn Ha BuBedeHHs akTuBiB 3 ekcnnyatauii 6yayTb noHeceHi KomnaHieto Mo 3akiHYeHHi CTPOKIB KOPUCHOrO
BMKOPUCTaHHSA NeBHUX akTuBiB KomnaHrii. OcTaTtoyvHi BUTpaTW Ha BUBEAEHHS akTMBIB 3 ekcnnyartauii € HeBU3HaYeHnMn
Ta MOXYTb 3MiHIOBaTMCA B pesynbTaTi BNvMBy H6aratbox hakTopis, BKNIOYAOUN 3MiHY IOPUANYHUX BUMOT, MOSIBY HOBUX
cnocobiB pekynbTuBauii Teputopii abo gocsig ekcnnyaradii iHWKMX 06'ekTiB. O4ikyBaHi CTPOKM Ta CymMu BUTpaT TakoxX
MOXYTb 3MiHIOBaTWUCS, Hanpuknag, y pe3ynbTati 3MiHM pe3epBiB BYrneBogHiB abo 3MiHM BUMOr HOPMaTUBHUX aKTMBIB
abo ix TMymayeHHs. Y pe3ynbTaTi MOXyTb 3HaA0OUTUCS 3Ha4YHI KOPUTYBaHHSI CTBOPEHWX PE3EPBIB, AKi MOXYTb BMITUHYTK
Ha ManbyTHi diHaHCOBI pe3ynbTaTy.

Axkmueu, nepedaHi € 3acmaey, ma akmueu 3 06MeXeHUM 8UKOPUCMAaHHSIM.

CtaHoM Ha 31 rpyaHsa 2019 poky KomnaHis Hagana y 3actaBy sik 3abe3neyeHHsi 3a JOroBOpOM NocTaBku obnagHaHHA
nvLe rpoLUoBi KoWwTK Y cyMi 70 MinbIAOHIB rpMBEHBb Y AKOCTI akpeanTuBy, Sk nepegbadyeHo ymoBamum JOroBOpY.

CmpaxysaHHs. Hapasi ctpaxoBun nonic KomnaHii nepeg6ayae ctpaxoBe NOKPUTTS pU3MKIB, NMOB'A3aHMX 3i BTPATO Y
MOLUKOJXKEHHSIM OCHOBHMX 3acobiB Ta BTpayeHuM npubyTKoM y pe3ynbTaTi nepepsun y poboTi. CTaHOM Ha 3BiTHy aaty
KomnaHisi 3acTpaxyBana onepaduiiHi BUTpaTu Ta 36uTku, siki OyayTb Heto MOHeCeHi y pasi HefocArHeHHs nepeadadveHmx
6ro4XeToM LiNboBMX NOKa3HWKiB BUAOOYTKY rasy Ha 2019 pik.

25 YnpaBniHHA piHAaHCOBMMU pU3nKamu

Y xogi cBoei aisnbHocTi KoMnanisa HapaxaeTbea Ha psag iHaHCOBUX PU3NKIB, Cepen SKUX PUHKOBUIA PU3UK (BKIOYao4m
LiiHOBU PU3WK, BartOTHUIA PU3NK, PU3MK FPOLLOBMX NOTOKIB Ta CnpaBeannBoi BapTOCTi NPOLEHTHOI CTaBKu), KpeauTHUA
puM3MK Ta puU3MK NiKBIAHOCTI. 3aranbHa nporpama ynpasniHHA pusmkamu y KomnaHii cnpsmoBaHa Ha 3BeAeHHSA A0
MiHIMyMy MOTEHUINHOro HeraTMBHOrO BMNUBY Ha iHaHCOBI pe3ynbTatv KomnaHii TUX puaukiB, ki niggarTbes
ynpaBrniHHio abo He NoB’aA3aHi 3 NpodinbHO Ans KoMnaHii gisnbHicTio 3 po3Biaku pogoBuLL, Had TV | NPUPOAHOIOo rasy.

YnpasniHHA pusrkamn 34iNCHIOETLCSA LieHTpanisoBaHnM [JenapTamMeHTOM Ka3HayercbKnx onepawin y TicHin cnisnpadi 3
onepauinHuMu nigposginamu y BigNOBIAHOCTI OO0 NOAMITUKKW, 3aTBepaXeHoi Harnsgosot papgoto. [enaptaMeHT
KasHayencbkux onepauin KomnaHii BUSBNSE Ta OUIHIOE (hiHAHCOBI PU3WKKU i NPOMNOHYE METOAMKY YMpaBniHHA LUMU
pu3nkamu, sika O3BOMSE 3BECTM iX 4O MiHIMyMy.

KpedumHuii pu3uk. KomnaHis HapaXaeTbCsl Ha KPeOUTHUI PU3UK, SIKUIA BUHWKAE TOA, KOMK iHLWA CTOpOHa AOroBopy
BMABUTBLCA HECMPOMOXHOK MOBHICTIO BUKOHATM CBOI 3000B'A3aHHA MpW HACTaHHI TepMiHy iX noraweHHsa. KpegntHui
pU3MK BUHWKaE B pe3ynbTaTi npoaaxy KoMmnaHieto npoaykuii Ha KpeauTHMX YMOBaX Ta iHLIKX onepadiin 3 KOHTpareHTamu,
BHacnigoK sIKMX BUHMKaIOTb (piHaHCOBI aKTMBW.

YnpaeniHHA KPeaUTHUM PU3UKOM 3LINCHIOETLCA Ha piBHI OKpEMMX NIANPUEMCTB i3 3ararbHUM HarnsgoM Ha piBHI
KomnaHii. KpeanTHun pu3ank nos’sisaHuin 3 rpoLIoBMMUY KOLLTaMu Ta iX ekBiBaneHtamu, @iHaHCOBUMU iHCTPYMEHTaMM i
Aeno3utamuy, po3milleHuMu B GaHkax, a TakoX 3 onepauisMu 3 ONTOBUMU Ta po3ApiOHMMM KMieHTamu, BKMOYaun
HenoraweHy pAebiTopcbky 3aboproBaHiCTb Ta 3000B’A3aHHA 3a onepauismu. [Mpu BMGOpi GaHKIB MPUAHATHUMU
BBaXaloTbca nuwe 6aHkn, nos'a3aHi 3 CKM, abo npoBigHi yKpaiHCbki 6aHKW, WO HA MOMEHT PO3MILLEHHS KOLUTIB
BBaXalTbCA HaWMEHLL PW3UKOBMMMW. PiBEHb KpeaWTHOro pu3nKy LWOAO IHWWX KIEHTIB 3aTBEPAXYETbCA Ta
KOHTPONIOETLCA B OMNEPaTUBHOMY PEXUMI OKPEMO MO BCiX 3HA4YHWMX KrieHTax. KomnaHis He Bumarae 3acTaBHOro
3abe3neyveHHs aebiTopcbkoi 3aboproBaHOCTi 3a OCHOBHOO AiSNbHICTIO Ta iHWOT AebiTopchkoi 3aboproBaHoOCTi.

KoHueHmpauisi kpeAumHoeo pu3uky. Y KoMmnaHii icHye KOHUEHTPaLLisi KpeQUTHOTO PU3NKY.

Y Tabnuui gani nokasaHo 3anuLwKn HanbinNbLUMX KOHTPareHTiB Ha 3BiTHY AaTy.

Knacudikauis y 31 rpyaHsa 31 rpyaHsa
KoHTpareHT 6anaHci 2019 p. 2018 p.
Mepwwuin  YkpaiHcbkun  MikHapogHuin  BaHk  poLuosi KOLLUTN Ta ix
(MYMB) eKkBiBaneHTn 76 11

[eb6itopcbka 3aboproBaHicTb 3a
OCHOBHOI [isNbHICTIO Ta iHWa
TOB «OTEK HadTtoras» nebiTopcbka 3a6oproBaHicTb 17 538 16 391
[ebiTopcbka 3aboproBaHicTb 3a
OCHOBHOI [iAnNbHICTIO Ta iHWa
TOB «IHBecTekoras» nebiTopcbka 3aboproBaHicTb 765 2 059

MakcumanbHa cyma, Lo 3a3Ha€e BMNMMBY KPEAWTHONO pM3WKy CTAHOM Ha 3BiTHY AaTy, AOpiBHIOE GanaHcoBii BapTOCTi
iHaHCOBMX iHBECTULN, AebiTopcbkoi 3a6oproBaHOCTI 3a OCHOBHOLO AiSNbHICTIO Ta iHWOI AebiTopcbkoi 3aboproBaHOCTi
Ta rpowoBux KowTiB i cTaHoBUTE 18 379 MminbioH rpyeeHb (y 2018 poui — 18 461 MinbioH rpuBeHb). KomnaHia He
3abe3neyvye CBOT aKkTVBY 3aCTaBOH.
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25 YnpaeniHHA cpiHaHCOBMMM pusnkamm (NpoJoBXKEHHSA)

PuHkoeul pu3uk. KOMNaHis HapaxaeTbCs Ha PUHKOBI PU3KKW, LLIO BUHUKAIOTb Y 3B'A3KY 3 BiAKPUTUMUM No3uuismu 3a (a)
iHO3eMHVMMK BantoTamu Ta (6) NpoLeHTHUMK akTMBamu i 3060B'a3aHHAMU. KepiBHULTBO BCTAHOBMIOE MNiMITU CYM PU3MKY,
Lo Moxe ByTn npunHATU KoMnaHielo, Ta WOAEHHO KOHTPOSIOE iX 4OTpUMaHHs. [poTe 3acTocyBaHHA Takoro niaxoay
He 3anobirae BUHMKHEHHIO 30UTKIB 32 Mexamu UmX NiMiTiB y BUNaaKy 6inblu CyTTEBUX PUHKOBUX 3MiH.

Bantomnut pusuk. CtaHoM Ha 31 rpyaHsa 2019 poky Ta 31 rpyaHs 2018 poky KomnaHis He mana cyTTeBMX 3anuLikiB B
iHO3eMHiIn BanoTi.

Pu3suk nikeidHocmi. O6ayHiCcTb Npy ynpaeniHHi NiKBigGHOCTI nepeabavae HasBHICTb 4OCTaTHBOI CYMMU POLLOBMX KOLUTIB
i NIKBIAHMX LiHHWMX NanepiB Ta HasBHICTb (biHAaHCyBaHHA ANA BUKOHAHHA 3000B’A3aHb MPU HACTaHHI IXHbOrO CTPOKY.
KepiBHMLTBO BiACTEXYE piBEHb NiKBIAHOCTI LWOAHSA. Y NnporpaMax NpemMiloBaHHs KepiBHULTBA BUKOPUCTOBYIOTLCS KIHOYOBI
nokasHukn disnbHocTi, Taki gk EBITDA, BinbHuiA rpowoBui nOTiK Ta koediuieHT noraweHHs aebitopcbkoi
3ab0proBaHOCTi, WO [O03BOSNSIE OOCAITM aKTUBHOTO MOHITOPMHIY LINbOBOrO pPiBHA MiKBIOHOCTI KepiBHMUTBOM. [Ons
ynpaBniHHA OAHOYACHO PU3MKOM NiKBIGHOCTI Ta KPeAUTHUM PU3MKOM LLUMPOKO 3aCTOCOBYETLCHA MpaKTUKa nepegonnaTy.
KomnaHist mae nporpamu kanitansHoro 6yaiBHULTBA, SKi MOXYTb hiHaHCYBaTUCS 3@ paxyHOK HasBHMX MPOLLIOBUX MOTOKIB
BiJ, OCHOBHOI [iANIbHOCTI.

Y nogaHin Hwk4e Tabnuui nokasaHi ciHaHCcoBI 3000B’A3aHHSA KomnaHii 3a kaTeropisimu 3anexHo Bif BU3HaYeHMX B yroaax
CTPOKaMW NorawleHHs, LWo 3anuwmnnmcsa cTaHoM Ha 3BiTHy aaTy. Cymu y Tabnuui — Lie HeAMCKOHTOBAaHI rpoLLOBi MOTOKW.
[Jani nogaHo aHani3 giHaHCoBUX 3060B'A3aHb 3a CTpPOKaMu noralleHHs ctaHom Ha 31 rpyaHsa 2019 poky:

6-12
Y MminblioHax epuseHb [o 6 micauiB Micsauis 1 -2 poku Bcboro
3060B'sA3aHHA
IHWi diHaHCOBI 3060B’A3aHHS - 30BHILLHI - 3 - 3
BaHkiBcbki nosukm (Mpumitka 14) 1 30 - 31
KpeauTopcbka 3aboproBaHiCTb 3a OCHOBHOIO
[iANbHICTIO Ta iHWa KpeanTopcbka 3ab0proBaHicTb 230 - - 230
(MpumiTka 15)
3aboproBaHicTb 3a gMBigeHaaMn 250 250
Bcboro manbyTHix nnarexiB, BKIOYakyum 481 33 i 514

ManOyTHi BUNnnaTu OCHOBHOI CYMU Ta NPOLIEHTIB

Jani nogaHo aHani3 diHaHcoBUX 3060B'A3aHb 3a CTPOKaMU MoralleHHst cTaHom Ha 31 rpyaHsa 2018 poky:

Oo 6 6-12 1-2
Y minblioHax epuseHb MicsuiB micsuis POKU Bcboro
3060B'sI3aHHA
IHWi diHaHCOBI 3060B’A3aHHA— 30BHILLHI - - 3 3
KpeauTopcbka 3aboproBaHiCTb 3a OCHOBHOM
[isANbHICTIO Ta iHWa KpeanTopcbka 3ab0proBaHicTb 265 - - 265
(MNpwumiTka 15)
Bcboro manbyTHix nnarexiB, BKIHOYalOYM ManGyTHi 265 ) 3 268

BUMJIaTU OCHOBHOI CYMU Ta NPOLEHTIB

26 YnpaBniHHA kanitanom

Meta KomnaHii npu ynpaeniHHi kanitanom nonsirae y 3abesneyeHHi noganswoi pobotn Komnawii gk 6e3nepepBHO
Aitoyoro nignpvemcTtsa, Wob NpMHOCUTU NPUOYTOK akuioHepam Ta BUrOAM iHLWMM 3auikaBNeHWM CTOpPOHaM, a TaKOoX
nigTpMmMyBaTU ONTUManbHYy CTPYKTYpY Kamitany Ans 3MEHLUEHHs Moro BapTocTi. [ns niaTpumaHHs abo KopuryBaHHs
CTPYKTYpM Kkanitany KomnaHis Moxe kopuryeBatu cymy AMBIAEHAIB, LLO BUMNMAYylOTbCA akuioHepaM, NoBepTaTh kanitan
akuioHepam, BUMNyckaTy HOBI akuii abo npoaasaTtn akTUBW A 3MEHLLEHHsT cyMu Gopry.

Ak i iHLWI KOMMaHiT, Wo NpauotoTh Y Til camin ranysi, KomnaHis KOHTPOMOE BENWYMHY KaniTany Ha OCHOBI CMiBBIAHOLLEHHS
BMaCHUX Ta NO3UKOBMX KOLLTIB. Lie criBBiAHOLEHHSA pO3paxoBy€ETLCS SK YMcTa cyma 3060B'si3aHb, NOAiNeHa Ha 3aranbHy
cyMmy Kanitany nig ynpaeniHHaAM KomnaHii. Yncta cyma 3060B'A3aHb poO3paxoBYETbCA SIK 3ararnibHa CyMa MO3UKOBUX
KOLUTIB (BKIMOYAK4M NOTOYHI Ta AOBrOCTPOKOBI MO3MKOBI KOLUTW, MOKa3aHi y 3BiTi NPO (hiHAHCOBWI CTaH) MiHYC rpOLLOBI
KOWTW Ta iX eksiBaneHTW. 3aranbHa cyma Kanitany nig ynpasniHHaAM KomnaHii OOpiBHIOE BnacHomy kanitany,
nokasaHoMy Y 3BiTi NPO (PiHAHCOBMWI CTaH.

KomnaHisi Wwe He B13Ha4yuna ontumansHe ans cebe cniBBigHOLWEHHS1 BMACHUX Ta NO3MKOBUX KOLUTIB.
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27 CnpaBeanuBa BapTiCTb aKTUBIB Ta 3060B’A3aHb

CnipaBeanvea BapTiCTb — Lie CyMa, Ha Ky MOXXHa OOMIHSTU (DiHAHCOBWI iIHCTPYMEHT Npu 34iNCHEHHI MOTOYHOI onepadii
MiXXK BOMa HEMNoB'si3aHMMK 3aLikaBreHMN CTOPOHaMK, 3a BUHATKOM BUMNAaAKiB NPpMMYCOBOro npoaaxy abo nikeigadii.
Hankpawum nigrBepaXeHHaM cnpaBeanneoi BapToCTi € LiHa (PiHAaHCOBOrO iIHCTPYMEHTA, O KOTUPYETHLCH Ha PUHKY.

OuiHoyHa cnpaBegnuea BapTiCTb (piHAHCOBMX akTUBIB Ta 3060B'A3aHb BM3Hayanaca KomnaHieto i3 BMKOPUCTaHHAM
HasiBHOI PMHKOBOI iHopMaLlii, SKLWO Taka iCHye, Ta BignoBigHWX MeToauMK ouiHku. OgHak ons iHTepnpeTauii pUHKOBOI
iHbopmaLii 3 MeTO BM3HAYEHHS OLIHOYHOT CripaBeaMBOi BapTOCTi HEOOXIAHWI 3HAYHMI 06CAT CYyO'EKTUBHMX CyIKEHD.
BignosigHo, ui ouiHkM He 060B’A3KOBO BigobpaxkatTb cymu, Aki KomnaHia morna 6 oTpumaTti 3a MOTOYHMX PUHKOBUX
o6cTaBuH. 3aCTOCYBaHHS iHLUMX PUHKOBMX NMpunyLlieHb Ta/abo MeTOAMK pOo3paxyHKy MOXe MaTu CYTTEBUIA BMIUB Ha
poO3paxyHKOBY CrpaBeasiuBy BapTiCTb.

®iHaHcosi iHcmpymeHmu, eidobpaxkeHi 3a cnpasednueoro sapmicmto. IHBeCTULT, NpU3HaYeHi Ans Toprieni Ta Ans
nogansLioro npogaxy BigobpaxeHi y 6anaHci 3a cnpaseanueoto BapTicTio. CnpaBeanuea BapTiCTb BU3Havanacs Ha
OCHOBi PWHKOBOI LiHM Ta pe3ynbTaTiB OUIHKW, BWMKOHaHOI 3OBHILIHIMW CTOPOHaMW, 3 BUKOPWUCTaHHAM MeToady
AVCKOHTOBAHMWX rPOLLIOBKX NOTOKIB.

®iHaHcoei akmueu, ob6rikoeaHi 3a amopmu3oeaHor eapmicmto. CnpaBeanMBOK BapTICTIO iHCTPYMEHTIB i3
nnaeaw4yol MPOLIEHTHOK CTaBKOK 3a3Bu4val € ixHA GanaHcoBa BapTicTb. Po3paxyHkoBa crpaBegnvBa BapTiCTb
iHCTPYMEHTIB i3 (hiKCOBaHOK MPOLEHTHOIO CTaBKoK 6a3yeTbCs Ha PO3paxyHKOBUX ManbYTHIX OYiKyBaHMX POLLOBUX
NnoTokax, Lo MawTb OyTM OTpMMaHi, OUCKOHTOBaHMX i3 3aCTOCYBaHHSAM MOTOYHMX MPOLIEHTHUX CTaBOK ANSI HOBMX
iHCTPYMEHTIB, L0 MatoTb NOAIGHWI KPEANTHUI PU3MK Ta CTPOK [0 NoralleHHs, akuii 3anuwnecs. CTaBKky OAUCKOHTYBaHHS,
LLIO BUKOPUCTOBYIOTLCS, 3anexarb BiJ KpeOUTHOro pu3nKy KOHTpareHTa.

30608’a3aHHsI, ob6nikoeaHi 3a amopmu3oeaHoOlw eapmicmio. CnpaBeanuBa BapTiCTb iHWMX 30060B'sI3aHb
BM3Hayanacs 3 BUKOPUCTaHHAM MeToAiB ouiHkn. PospaxyHkoBa cnpaBefnvBa BapTiCTb iHCTPYMEHTIB 3 (DiKCOBAHO
NPOLEHTHOIO CTaBKOI OCHOBAHa Ha OYiKyBaHWX rPOLLOBMX NMOTOKaX,

[MCKOHTOBaHUX 3a MOTOYHUMM MPOLEHTHMMWU CTaBKaMu MO HOBMX IHCTPYMEHTaX, SKi XapaKkTepu3ylTbCs NOAIGHMM
KpeauMTHUM PM3MKOM Ta CTPOKOM A0 MoralleHHs, Wo 3anuwmecs. Cnpaseanmsa BapTiCTb 3060B’A3aHb, LLLO NoralaTbes
3a BMMoOroto abo MicrsA 3aBYaCHOro MOBIQOMIIEHHSI PO3PaxOBYETbCA SK CymMa KpeAuTopcbkoi 3aboproBaHOCTi, WO
noralaeTbCcs 3@ BUMOIOH, AMCKOHTOBaHa 3 NepLUoi 4aTh NogaHHSA BUMOTM NPO NoralleHHs 3060B’A3aHHs.

OuiHkM cnpaBeanvBOi BApTOCTi aHani3yloTbCs 3a PIBHAMM iepapxii cnpaBeAnnMBOoi BapTOCTi HACTYMHUM YMHOM: (i) nepLumi
piBEHb — Lie OLHKM 3a LiiHaMy KOTMpyBaHHS (6e3 3aCToCyBaHHS KOPUryBaHb) Ha aKTUBHUX PUHKaX ANs iAeHTUYHUX aKTUBIB
Ta 3060B’A3aHb; (ii) Apyruii piBeHb — Lie TEXHIKM OLiHKM 3 yCiMa CYyTTEBUMU NapamMeTpamMmu, HasBHUMMW AN COCTEPEXEHHS
3a akTnBamu Ta 3060B’a3aHHAMM, 6e3nocepeHimM YHOM (TO6TO LiHM), abo onocepeaKkoBaHO (TOGTO BU3HAYEHI HA OCHOBI
LiH), Ta (i) TpeTin piBeHb — Lie OUiHKK, SIKi HEe 6a3yOTbCA BUHATKOBO HA HAsiBHUX Ha PUHKY AaHuX (TOOTO ouiHka BUMarae
3HaYHOro 3aCTOCYBaHHSA MapameTpiB, 3a AKUMUW BiACYTHI PUHKOBI COCTEPEXXEHHST).

(a) OuiHku cnpaesednueoi eapmocmi, W0 3acmoco8yrombCsi Ha M08MOPHO8aHili OCHOS8I
®iHaHcoesi iHcmpymeHmu, eidobpaxeHi 3a cnpagedsiueoro eapmicmio

OuiHkn cnpaBennMBOi BApTOCTI, O 3aCTOCOBYIHOTLCS HA MOBTOPIOBAHIN OCHOBI, — Lie TaKi OLiHKM, 3aCTOCYBaHHS SKUX
BMMaraeTbcs abo A403BONAETLCH CTaHAapTamu ByxranTepcbkoro obniky npu BigobpaxkeHHi CyM y 3BiTi Npo iHaHCOBUIA
CTaH Ha KiHeLb KOXHOro 3BiTHOro nepiody. [onboBi UWiHHIi nanepu o6nikoBaHi y 3BiTi NpPO iHAHCOBMI CTaH 3a
CrpaBeanuBoo BapTICTHO.

OcHoeHi 3acobu, wjo oyiHOMbCS 3a crpasedsiugoro 8apmicmio:
OcHoBHi 3aco6u BifoGpakeHi y 3BiTi Npo hiHAHCOBUI CTaH 3a cnpaBeanBO BapTICTHO.

KomnaHisi BUKOpUCTOBYE METOZ OLIHKM OCHOBHMX 3acobiB 3a nepeoLiHeHot BapTicTio. PerynspHicTb NnpoBeAeHHs OLiHKM
3anexuTb Bif 3MiH cnpaBeAnMBol BapTOCTi akTUBIB, LLO NEPEOLiHI0ITLCS. KepiBHULTBO LLOPOKY NPOBOAUTL OLHKY Ans
nigTBEepAXeHHs Toro, o GanaHcoBa BapTiCTb OCHOBHUX 3acobiB CyTTEBO He BiApI3HAETbCS Big X crnpaBeanvBoi
BapTOCTi. Y pasi cyTTeBUX BigMiHHOCTEeN KoMnaHis 3anyyae 30BHILLHIX He3anexHux Ta kBanicpikoBaHMX OLiHOBaYiB A51s
BM3HaYeHHs CnpaBeiMBOi BApTOCTi OCHOBHUX 3aco6iB. OLiHIOBaYi 3aCTOCOBYIOTb AN OLIHKW Pi3HUX rpyn akTWBIB Pi3Hi
nigxoau.

Y Tux BMnNagkax, konu cnpaBeanvBy BapTiCTb akTUBY MOXIMBO BU3HAYUTK Ha MiACTaBi 00'€KTUBHUX PUHKOBUX OAHUX,
TaKMX K NpoAaxi aHarnoriYHMx akTuBiB, CNpaBeanBa BapTiCTb BUSHAYAETHCA 3 BUKOPUCTaHHAM Takoi iHpopmaii. AKwo
cnpaBeanvBy BapTiCTb akTMBY BU3HAYUTM HA NiACTaBi 06'EKTUBHUX PUHKOBUX A@HUX HEMOXIMBO, TO Anst ii BUSHAYEHHS!
BMKOPUCTOBYIOTbCSI AUCKOHTOBAHI FPOLLOBI NOTOKM abo onT1Mi3oBaHa aMoOpTM30BaHa BapTiCTb 3aMiHW.

Yci ocHoBHi 3acobu KomnaHii BigHoCsTbCA A0 piBHS 3 iepapxii cnpaBeanveoi BapTocTi. [MpoTarom poky KomnaHis He
nepeBouna akTMBU Ha iHLWWIA piBEHb iepapxii cnpaBeanunBoi BapToCTi.
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27 CnpaBeanuBa BapTiCTb aKTUBIB Ta 3060B’si3aHb (MPOAOBXKEHHA)

b) Cnpaeednuea eapmicmb ¢piHaHCcOBUX akmueie ma 30608'si3aHb, 06JlikO8aHUX 3a aMOpPMU308aHOK

eapmicmio:
Y minblioHax epusetb 31 rpyaHs 2019 p. 31 rpyaHs 2018 p.
CnpaBegnuBa CnpaBegnuBa
BapTictb BanaHcoBa BapTictb BanaHcoBa
(PiBeHb 2) BapTiCTb (PiBeHb 2) BapTiCTb

®IHAHCOBI AKTUBU
Ipowoei kowmu ma ix eksisanenmu (lMpumimka 11)
- ['poLuosi KOWTKN 3 0OBMEXEHNM NPaBOM BUKOPUCTaHHSA 70 70 - -
- CTpoKOBi A€N03UTK 3 NEPBICHNM CTPOKOM PO3MILLIEHHS

0o 3 micauis 6 6 10 10
- KowTtn Ha 6aHKIBCbKUX paxyHkax Ao 3anvMTaHHS 1 1
He6imopcbka 3a6opa2osaHicmb 3a OCHOBHOHO

dissnbHicmro ma iHwa debimopcbka

3abopzoeaHicms (Mpumimka 10)
- OebiTopcbka 3aboproBaHiCTb 3a OCHOBHOM AisiNbHICTIO 18 567 18 312 18 436 18 450
BCbOI'O AKTUBIB 18 643 18 388 18 447 18 461
®IHAHCOBI 30B0B’A3AHHA
IHWi dhiHaHCOBI 3060B’s13aHHSA 3 3 3 3
BaHkiBcbki nosukm (Mpumitka 14) 29 29 - -
KpeaunTopcbka 3aboproBaHiCTb 3a OCHOBHOI AiSNBHICTIO

Ta iHWwa kpeamTopcbka 3aboprosaHicTb (MpumiTtka 15) 230 230 265 265
3aboproBaHicTb 3a gvBigeHAaMu 250 250 - -
BCbOI'0 3060B’A3AHb 512 512 268 268

[Jani nogaHo iHdopmaLitio Npo METOAMKM Ta BXiQHI MapaMeTpu, 3aCTOCOBaHI ANA OLiHKM cnpaBeanunBoi BapToCTi 3a

PiBHeM 2:
CnpaBepnuBa BapTiCTb
BukopucraHi
BXigHi
Y MinbloHax epuseHb 2019 pik 2018 pik MeToA ouiHKu napameTpu
CNPABEONBA BAPTICTb AKTUBIB
powoei kowmu ma ix ekeieaneHnmu
(Mpumimka 11)
O6nik 3a
- [poLoBi KOLWTN 3 0BMEXEHVM NPaBOM NOTOYHOIO
BMKOPUCTaHHS 70 - BapTicTio [poueHTun 3a
O6nik 3a KpeguTamm
- CTpoKOBi eno3unTn 3 NepBiCHUM CTPOKOM MOTOYHOI BigMNOBIAHO OO
pO3MilLleHHs Ao 3 micsauiB 6 10 BapTICTIO CTATUCTUYHMUX
- Kowtn Ha 6aHKiBCbKMX paxyHKax 4O 3anuTaHHA - 1 AaHnx
Heb6imopcbka 3abop2oeaHicmb 3a OCHOBHOKO YKpaiHCbKNX
dissnbHicmio ma iHwa debimopcbka OaHkiB
3abopzoeaHicmsb (Mpumimka 10)
O6nik 3a
- JebGitopcbka 3aboproBaHiCTb 32 OCHOBHOO NOTOYHOIO
OisiNbHICTIO 18 312 18 436 BapTICTIO
CMNPABEANIMBA BAPTICTb ®IHAHCOBUX
3060B’A3AHb
OuckoHTOBaHI
IHWi hiHaHCcOBI 3060B’'sI3aHHS 3 3 rPOLLOBI MOTOKM
O6nik 3a
NOTOYHOIO
BaHkiBcbki no3uku (Mpumitka 14) 29 - BapTICTIO
KpeaunTopcbka 3aboproBaHiCTb 3a OCHOBHOIO
JiANbHICTIO Ta iHWa KpeanTopchbka 3a00proBaHicTb
(MpwmiTka 15) 230 265
3aboproBaHicTb 3a AgvBigeHaaMn 250 -
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27 CnpaBepnuBa BapTiCTb aKTMBIB Ta 30060B’A3aHb (NPOAOBXEHHS)

OcHoeHi 3acobu, obikoeaHi 3a cnpasednueoro eapmicmio.
OcHoBHi 3acobu BigobpaxeHi y 3BiTi Npo hiHaHCOBWIA CTaH 3a crnpaBeIMBOIO BApTICTHO.

KomnaHisi BUKOPUCTOBYE MeTOL OLIiHKM OCHOBHMX 3acobiB 3a NepeoLiHeHo BapTiCTIO. PerynapHicTb npoBeAeHHS OLHKN
3anexuTb Bi 3MiH CnpaBeanvMBoi BapTOCTi akTUBIB, LLIO NepeoLiHIoTLCS. KepiBHULTBO LLLOPOKY NPOBOAWTL OLIHKY AnS
NiATBEPOXXEHHs1 Toro, wWo GanaHcoBa BapTiCTb OCHOBHUX 3acobiB CYTTEBO He BiApI3HAETbCH Big iX cnpaBeanuBoi
BapTOCTi. ¥ pasi cyTTeBUX BigMiHHOCTe KomnaHia 3any4vae 30BHILLHIX He3anexHux Ta keaniikoBaHmx ouiHoBadyiB Ans
BM3HAYEHHS CNpaBeIMBOi BApTOCTi OCHOBHUX 3aco6iB. OLiHIOBaYi 3aCTOCOBYIOTh A1 OLLHKM Pi3HWX rPyn akTUBIB Pi3Hi
nigxoaw.

Y Tux BMNagkax, Konv cnpaBeffiMBy BapTiCTb aKTUBY MOXIMBO BU3HAYMTW Ha MNigCTaBi O0'EKTMBHUX PUHKOBUX AAHWX,
TaKuX SK NpoAaxi aHanoridyHMx akTuBeiB, cCnpaBeannBea BapTiCTb BU3HAYAETLCA 3 BUKOPUCTAHHSM Takoi iHpopmauii. AKLwo
crnpaBeanuBy BapTiCTb aKTMBY BM3HAYUTK Ha NiACTaBi 06'EKTUBHNX PUHKOBUX OAHUX HEMOXMIMBO, TO ANS i BU3HAYEHHS
BMKOPUCTOBYIOTLCS QUCKOHTOBAHI MPOLLOBI NOTOKM abo onT1Mi3oBaHa aMoOpTM30BaHa BapTiCTb 3aMiHW.

Yci ocHoBHi 3acobu KomnaHii BigHOCATbCA A0 piBHA 3 iepapxii cnpaBeanueoi BapTocTi. MpoTarom poky KomnaHia He
nepeBoAuna akTUBK Ha iHLWWA piBEHb iepapxii cnpaBeanunsoi BapToCTi.

28 BuBipeHHsA kaTeropin ¢piHaHCOBUX IHCTPYMEHTIB 3 KaTeropisiMm ouiHKu

Yci diHaHcoBI akTBK Ta iHaHCOBI 3060B’a3aHHA KoMnaHii, KpiM NOXigHNX (hiHAHCOBUX iHCTPYMEHTIB, 06NiKOBYOTLCA
33 aMOpTM30BaHOO BapTICTHO.

29 Mogpii nicna 3akiHYeHHA 3BiTHOro nepiogy

IHdbopmauis npo noaii nicna 3BiTHOI AaTw, NOB'A3aHi 3 ymoBaMu, B SK1X Npautoe KomnaHis, HaBegeHa y MNMpumitui 2.
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