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NAT «OQTEK QHINTPOEHEPI O»
lMpumimku do ¢hinaHcoeoi 38imHocmi no MC®O 3a 2015 pik

1. NAT «OTEK OHINPOEHEPIO» Ta noro AianbHIiCTb

MAT “OTEK OHINPOEHEPIO” (mani - KomnaHis) cTtBopeHe Yy copmi nybniyHOro akuioHepHoro
TOBapMCTBA BigNOBIQHO 40 3aKOHOOABCTBA YKpaiHu.

Y 6epesHi 2012 poky y xoai AepxaBHOi npuBaTtu3aauii 25% cratytHoro kanitany Komnanii 6yno npuabaHo
DTEK HOLDINGS LIMITED, B pesynbTaTi Yoro 3ararbHWin KOHTPOMbHUM MaKkeT akuii, Lo HanexuTb
DTEK HOLDINGS LIMITED, 36inbwueca go 68,1635 %. CtaHom Ha 31.12.2015p. DTEK HOLDINGS
LIMITED Hanexwute 25,0% Tta DTEK Energy B.V. 43,81% crartytHoro kanitany Komnawii. YacTtka
aepxaeum B ocobi PoHOy AepkaBHOrO MaHa YKpaiHn ctaHoBUTb 25%+1 akuis ctaTyTHOro kanitany.

OcHoBHMM BMAOM AisnbHOCTi KoMmnaHii € BMpoOHMUTBO i peanisauis enekTpu4Hoi Ta TeNmoBoi eHeprii Ha
TepuTtopii  YkpaiHn. BupobHMUTBO enekTpuyHOi eHeprii  KomnaHii  30iACHI0ETbCA  Ha  TPbOX
€NeKTPOCTaHLisX, WO MNpautoTb Ha BYrinmi i NpupogHoMy rasi, ski posTawoBaHi B [JHINponeTpoBCbKY,
EHeprogapi i 3eneHogmonbcbKy. Bca enektpoeHepria, BupobneHa Komnanieto, peanisyetbca [l
"EHepropuHok", Oep>aBHOMY MOHOMOMICTOBI B 0ONacTi po3nodiny enekTpoeHeprii, 3a uiHamu,
po3paxoBaHNMKN Ha MiACTaBi PO3paxyHKOBO-aHaNMITMYHOMY METOAY MPOrHO30BaHOI MYPTOBOI LiHW, SKWIA
BMKOpMCTOBYE HauioHanbHa KoMmicist peryntoBaHHsi enekrpoeHepretukn Ykpaidu (HKPE).

KOpnanyHa agpeca Komnatii : Byn. [Jobpontoboea 20, 3anopixoksa, 69006, YkpaiHa.

2. YmoBwu, B Akux npauroe KomnaHis

B Y«kpaiHi cnocTepiratoTbCa AesiKi ABuULLa, XapaKTepHi Ansi pPUHKOBOI EKOHOMIKU, L0 3apOAXKYETLCS, Y TOMY
4Yncni BIGHOCHO BMCOKA iH(ALIA Ta BUCOKI NPOLEHTHI CTaBKMu.

MounHatoum 3 kiHUS 2013 poky noniTMyHa cuTyaudis B YkpaiHi nepexuBana HecTinkicTb 3 Garato
KiNbKICHAMM npoTecTamu, NMPOOOBXYETLCA MNOMNITUYHA HEBU3HAYEHICTb, WO MPU3BENo OO0 MOoripLeHHs
Oep>XaBHOI eKOHOMIKM, BONaTUIbHOCTI hiHAHCOBMX PUHKIB i CTPIMKIM AeBanbBauii HauioHanbHOI BanoTn
MO BiAHOLLEHHIO OO iHWKMX iHO3eMHUX BantoT (3 novaTtky 2014 poky). HauioHaneHun 6aHk YKpainu, cepen
iHLLUWX Mip, BBOAMB NEBHI OOMEXEHHS Ha NMOKYMKY iIHO3EMHOI BaiOTN Ha MiXKOaHKIBCbKOMY PUHKY.

lMogaTkoBe, BanTHE Ta MUTHE 3aKOHOOABCTBO B YKpaiHi MOXE MaTtu Pi3Hi TIyMayeHHsl, Ta AyXe 4acTo
3MiHIOETbCS. MoganblUuMiA €KOHOMIMHUI PO3BUTOK YKPaiHM 3HAYHOK MIpOH 3anexuTb Big eEeKTUBHOCTI
€KOHOMIYHMX, (PIHAHCOBMX Ta MOHETapHUX 3axOAiB, AKUX BXUBaE YpsAa, a Takox Big 3MiH y NoaaTKoBIN,
IOPUANYHIN, perynsaTuBHin Ta NONITUYHIA cdepax.

[nsa Bu3HavyeHHs pe3epsiB Ha 3HeLiHEHHS KepiBHULTBO Bepe A0 yBary eKOHOMIYHI hakTopw, Lo iCHyBanm
Ha KiHeub 3BiTHOro nepiogy. Pe3sepBn Ha 3HeuiHeHHs AebiTopcbkoi 3aboproBaHOCTi BU3HAYalTbCA 3a
[OMOMOro0 aHanisy ii BiKOBOI CTPYKTypu Ta aHanidy nnaToCnpOMOXHOCTI okpemux aebitopi. Takumn
nigxig 6a3yeTbCsl HA BU3HAYEHHi 30MTKIB Bif 3HELiHEHHS Y 3BiITHOMY MepioAi Ha OCHOBI MUHYNNX MOAin, Ta
3abopoHsie BU3HaBaTK 30MTKM, AKi 6 MOrMU BUHUKHYTM Yy pe3ynbTaTi ManbyTHIX nogi, HesanexHo BiA
BipOrigHOCTI TakMX ManbyTHiX Nogin.

KepiBHMULTBO He MOXe nepeabaymT BCi TEHOEHLUIT, sIKi MOXYTb BMAMBATKM HA EKOHOMIKY YKpaiHu, a Takox
Te, KA BNNUB (3@ HAABHOCTI TAKOro) BOHWM MOXYTb MaTu Ha ManbyTHin diHaHcoBMiA cTaH KomnaHii.
KepiBHMUTBO BMEBHEHE, WO BOHO BXWBAE YCiX HeobXxioHMX 3axopiB Ans 3abesneyeHHs cTabinbHol
fisnbHOCTI Ta po3BuTKY Komnail.

3. OcHoBM nigroToBKM i NoAaHHA 3BITHOCTI

®iHaHcoBa 3BiTHICTL KomnaHii 3a 2015 diHaHCOBMI pik € pivHOK (hiHAHCOBOK 3BITHICTHO, sika Bignosigae
Bumoram MC®3. [atoto nepexongy Komnanii Ha o6nik BignosigHo go MC®3 6yno 1 ciyHa 2012 poky. 3
aeskumn BuHsiTkamm, MC®3 1 BuMmMarae peTpoCNeKTMBHOrO 3acTOCyBaHHSA pedakuii cTaHgapTiB Ta
iHTepnpeTauin, girounx ans 2012 divaHcoBoro poky. Lia pepakuis ©yna 3actocoBaHa npu nigrotosLi
BxigHoro 6anaHcy no MC®O Ha 1 ciuHs 2012 poky.

®iHaHCOBa 3BITHICTb CKMajeHa Ha OCHOBI MPUHUMMY ClpaBeanuBOi BapTOCTi, KpiM TUX, CrpaBennuBy
BapTICTb SKMX HEMOXIUBO OUIHUTW AOCTOBiIpHO. Lis chiHaHCOBa 3BITHICTL BigoOOpa)kae MOTOYHY OLHKY
ynpaerniHcbkoro nepcoHany Komnawii. [MigrotoBka ¢iHAHCOBOI 3BITHOCTI BMMarae Bid KepiBHWUTBA
KOMNaHii po3paxyHKiB Ta NpuNyLLeHb, WO BMMMBaOTb HA CyMU aKkTUBIB Ta 3000B'si3aHb, BigOOpaXKeHux y
(hiHAHCOBIN 3BITHOCTI, @ TaKOX Ha CyMu OOXOAIB Ta BUTpAT, WO BigobpaxalTbecsa y (hiHaHCOBUX 3BiTax
NPOTSIrOM 3BITHOrO nepioay.
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KomnaHia camocTiiHO BM3Hayae oOnikoBy noniTuky, obupae ¢opmy Oyxrantepcbkoro obniky,
OOTPUMYETLCA  €AMHUX  MeTOoAomMoriYHMX 3acag OyxranTtepcbkoro obniky, 3abesnevye cucrtemy
BHYTPILUHLOro KOHTPOSHO.

KoHLenTyansHOK OCHOBOK AN NIAroToBkM piHaHcoBOI 3BiTHOCTI KomnaHii € MixHapoaHi ctaHgapTu
chiHaHCOBOI 3BITHOCTI, iHLWI HOPMAaTMBHO-NPABOBI aKTW, LIOAO OyxranTepcbkoro obniky Ta CknagaHHs
(hiHaHCOBOI 3BITHOCTI B YKpaiHi, BHYTPILLHi NonoxeHHs KomMnaHii.

YnpaBniHCbKUI NepcoHan Hece BiANOBiAanbHICTb 3@ CKNaAaHHs | AOCTOBIpHE NofaHHs Uiei hiHaHCOBOI
3BITHOCTI Ta 3a Takui BHYTPILLHIN KOHTPOrb, SKUIA yNpaBniHCbKWIA NePCOoHan B1U3Havyae HeoOXigHUM Ans
3abe3neyveHHs cknagaHHa (QiHAHCOBOI 3BITHOCTI, WO He MICTUTb CYTTEBUX BUKPMBMEHb Y HACMiOOK
Wwaxpanctea abo NMOMMMOK. YnpaBniHCbKMIA MepcoHan BigMnoBigae, TakOX 3a CKMagaHHs Ta NoAaHHs
iHaHCOBMX 3BITiB, BIANOBIAHO A0 3aCTOCOBAHOI KOHLENTyarbHOI OCHOBM (PiHAHCOBOI 3BITHOCTI.
BignosiganbHiCTb  ynpaBniHCbKOro MepcoHany BKMtoYae: pPo3pobKy, BNPOBaKEHHA Ta 3AINCHEHHS
BHYTPILUHBOrO KOHTPOM, BMOIP Ta 3acToCyBaHHS BiAMOBIAHWMX OOMIKOBUX MOMITUK, 34INCHEHHS
nonepepHix obrikoBMX OLHOK, SiKi € 0Or'pyHTOBaHMMU 3a OOCTaBUH.

4. OCHOBHI NPUHLMNKX OGIKOBOI NONITUKN

OcHoBa nigrotoBku iHcpopMmauii. Ll diHaHcoBa 3BITHICTb MiAroToBneHa BiaAnoBiaHO A0 MixHapogHuXx
ctaHgapTiB  diHaHcoBoi  3BiTHOCTI (MC®3) 3a npuHUMNOM 06niKy 3a nepBiCHOK BapTIiCTIO 3
KOPUIYBaHHSAMW Ha MEepeoLiHKy OCHOBHMX 3acobiB. OCHOBHI MpuvHUMNM OONIKOBOI MOMITUKK, SKi
3aCcTOCOBYBanucsl Npu nNigrotoBui Uiei diHaHCOBOI 3BITHOCTI, onucaHi Hwxkye. Lli npuHumnm obnikoBoi
NnomniTUKM NOCMIAOBHO 3acCTOCOBYBanMCA MNPOTArOM YCiX HadaHux 3BiTHUX nepiogax. [ligrotoBka
oiHaHcoBOI 3BiTHOCTI 3 MC®3 BuMarae, 06 3acTocoByBannch NeBHi OyxranTepcbki ouiHKM. BoHa Takox
BMMarae, Wob npu 3acTocyBaHHiI OGNIKOBOI MOMITUKM KepiBHMUTBO KomnaHii 3acTocoByBano BriacHUN
po3cyad. ObnacTi, ge Taki cyakeHHs ocobnvBO BaxknMBi, 0OnacTi, SKi XapakTepuayloTbCs MNigBULLLEHO
cknagHicTio, i obnacTi, Ae JonyLIEeHHs | po3paxyHk1 MaloTb Benuke 3HavYeHHsa Ansa iHaHCOBOI 3BiTHOCTI,
onucati B MNMpumitu,i 4.

Bantota nogaHHs i dyHKUioHanbHa BankoTa. AKWO He BKasaHe iHwe, yci cymn B Uil PiHAHCOBIN
3BITHOCTI MpeAcTaBneHi B HauioHanbHIM  BanioTi  YKpaiHW, YKPaiHCLKI TPUBHI, fKa TakoX €
dyHKUiOHanNbHo BantoToro KomnaHii.

MepepaxyHok iHO3eMHOI BanTW. MoHeTapHi akTMBM | 3000B'A3aHHs B iHO3EMHin  BanioTi
nepepaxoByloTbCs Yy (YHKUiOHanbHy BamoTy Komnadii 3a odiuinHnm oOmiHHMM Kypcom HBY Ha
BiANOBiOHY 3BiTHY AaTty. MpubyToK i 30UTKM, WO BMHUKAKOTbL B pe3ynbTaTi po3paxyHKiB 3 onepauin B
iHO3eMHI BanioTi i Bid NepepaxyHKy MOHETapHUX aKTuBIiB i 3000B'A3aHb y (OyHKUiOHANbHYy BanoTy
KomnaHii no odiuinHoMmy obmiHHOMY Kypcy HBY Ha KiHeub poKy, BKIHOHaKTbCA OO0 CKragy npubyTky abo
30MTKy. HemoHeTapHi cTaTTi, BKMOYaKO4M iHBECTULIi B iHCTPYMEHTM KamiTany, He MepepaxoBYHTbCSA
3rigHO KypCy Ha KiHeub poKy. Bnnue 3miH kypciB 0OMiHy Ha cnpaBegnuMBy BapTiCTb MaMOBMX LIHHMX
nanepiB BpaxoBYeTbCA y cknagi npubyTky abo 30MTKiB Big 3MiHW cnpaBenIMBOi BapTOCTI.

OcHoBHi 3aco6u. OCHOBHIi 3aco0Ou BpaxoBYHTbCA 3a MNEPEOLiHEHO BapTICTO 3a BUpaxyBaHHAM
HaKOMNYEHOro 3HOCY i pes3epBYy Ha 3HELiHEHHS, SKWo HeobxigHo. HesaeeplieHe OyaiBHMUTBO - Le
HepobygoBaHa YacTMHa OCHOBHMX 3aco0iB, BKMOYaUKM nepegonnary noctadansHukam. AMopTusadis Ha
Li aKTUBM He HapaxOBYETbLCS A0 MOMEHTY iX BBEAEHHsI B ekcrnnyarauito. Butpatn Ha OpiOHUIN pEMOHT i
06CnyroByBaHHsl BiQHOCATbLCA Ha BATpATM TOro (piHAHCOBOro Mnepiogy, B SIKOMY BOHW Oynv MOHECEHI.
BapTicTb 3aMiHM 3HaYHWX KOMMOHEHTIB OCHOBHMX 3acObiB KamniTanidyeTbCs, a KOMMOHEHTW, siki Bynu
3aMiHeHi, CNnCyTbCS.

Ha koXHy 3BiTHY AaTy KepiBHULUTBO aHarni3ye OCHOBHi 3acobu Ha npegMeT iX MOXIMBOrO 3HELiHEHHS.
Akwo npucyTHi Byab-siki 03HaKM 3HEUIHEeHHS!, KEePiBHULTBO pO3paxOBYye BiALWIKOAOBaHY CyMy, fka €
crnpaBednvMBoto BapTiCTIO akTUBY 3a BUpaxyBaHHAM BATPAT Ha Npofax abo BapTiCTb MOro BUKOPUCTaHHS,
3anexHo Big TOro, fka 3 uMx cyMm Buwe. banmaHcoBa BapTiCTb OCHOBHUX 3acobiB CNUCYETbCS 0
BiLLKOA4OBAHOI CyMM, a 36MTOK Bif X 3HELIHEHHST | MEPEOLIHKA MPU3HAETLCS B iHLIMX CYKYMHMX NPUOYTKax
B CYMi 3anuLLKy Mo KpeauTy B MO3UTUBHIN MepeoLiHui akTuey. Y iHaHCOBOMY pesynbTaTi BU3HAETbCA
TiINbKN Cyma MEPEBULLLEHHSA 3HELHEHHA/NePeoLiHKM Haa CyMOK MO3UTUBHOI NepeouiHku. 30uToK Big
3HEUiHEHHA akTMBy, BW3HaHWUW B MoNepefHix nepiogax, CTOPHYETbCH, $KWO CTanucsa 3MiHM B
po3paxyHKax, $Ki 3acTOCOBYBanMcCs [Ons BM3HA4YEHHS BapTOCTi BUKOPUCTaHHA akTuBy abo 1oro
cnpaBednveoi BapTOCTi 3a BUpaxyBaHHAM BUTPAT Ha Npogax.

MpubyTok i 3BUTKM Big BMOYTTA akTMBIB BU3HAYAKOTLCH LUMAXOM MOPIBHAHHA OTPUMAHMX KOLWTIB i
BanaHcoBoOi BAapTOCTi LUMX aKTUBIB i BU3HAKOTLCA B 3BiTi NPO (DiHAHCOBI pe3ynbTaTu.
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4. OcHOBHI npvHUMNU o6nikoBoi noniTuku (MpoaoBXeHHs)

AmopTtusauis. HesaBeplieHe OyaiBHMLTBO He amMOpPTU3YETbCA. AMOPTM3aUist iHWKWX CTaTel OCHOBHMX
3acobiB po3paxoBYETbCS MiHIMHUM METOAOM AN pO3nodiny ix nepBMHHOI abo nepeouiHeHoi BapTOCTi A0
nikBigaUinHOI BApTOCTi NPOTArOM TEPMiHY TX ekcnnyaTauii No HacTyNHUX HopMax:

mepMiH ekcrinyamauii, pokie

Bygisni i cnopyau 10-50
BupoBHuye ycTaTkyBaHHSA 5-30
Mebni, ogicHe Ta iHLWe ycTaTKyBaHHS 2-15

JlikBigauinHa BapTiCTb OCHOBHOrO 3acoby - Le po3paxyHkoBa cyma, Ky KomnaHisa oTpumana 6 HuHI Big
BMOYTTA akTuBy, 3a BMpaxyBaHHAM BUTpaT Ha BUOYTTA, AKkOW cTaH i nepiog BUKOPUCTaHHA OB'ekTy
OCHOBHMX 3acoBiB Bynu TakMmu, sKi OYiKylOTbCS Y KiHUi TepMiHy horo ekcnnyatauii. Konu KomnaHis mae
HaMmip BMKOPMCTOBYBATM OCHOBHMIM 3acibd A0 KiHUS nepiogy moro pisvyHOro icHyBaHHs, mikBigauinHa
BapTiCTb TAKOro OCHOBHOrO 3acofby NPUPIBHIOETLCSA 40 HYNSA. 3anvLLKOBa BapTICTb | TEPMIHM ekcnnyaTauii
nepernagarTbes i, Npu HeObXiAHOCTI, KOPUIYHTLCS Ha KOXHY 3BiTHY gaty. lNpu 3HeuiHeHHi 6anaHcoBa
BapTiCTb OCHOBHMX 3acObiB 3MEHLLYETbCSA A0 BapTOCTi BUKOPUCTaHHA abo [0 cnpaBennmBoi BapTOCTI
MiHYC BUTPATU Ha NPOAAX, 3aneXHOo Bif TOro, fika 3 HNX BULLE.

OnepartuBHa opeHaa. Konv KomnaHis BUCTynae B poni opeHaaps y pamkax OroBopy opeHaun, no sskomy
yCi pucku i BUroau, BNacTUBI BOMOAIHHIO aKTMBOM, B OCHOBHOMY He nepefalTbCs openaoaaBLeM
KomnaHii, 3aranbHa cyma opeHaHUX nnaTexis BiAHOCUTLCSA Ha (PiHAHCOBWUI pe3yrnbTaT 3 BUKOPUCTAHHSM
MeToAyY PIBHOMIPHOrO CrMCaHHSA NPOTAroM TEPMiHY OpEHAM.

TepMmiH opeHaon - uUe TepMmiH Ail yknageHoro OpeHAapeM [LOroBOPY MNPO OpeHOy akTuBy, WO He
aHYMIETBCS, a TakoX Byab-sKM noganbluMi TEPMiH NICAS 3aKiHYEHHs] TEPMiHY Aii JoroBopy, NPOTArom
SIKOro OpeHgap MoXe, Ha BMacHUM po3cyd, NMPOOOBXKYBaTW OpeHOy LbOro akTuBY, 3AINCHIOKYKM abo He
30IMCHIOKYM OpeHAHI NnaTexi, Todi K y MOMEHT noyaTky opeHam iCHye 00'€EKTUBHA YNEBHEHICTb B TOMY,
Lo opeHOap Mae Hamip peanidyBaTu CBOE npaBo opeHau. Konu akTmeu nepefarwTbCs B opeHay no
JoroBopax onepaTuMBHOI OPEHAM, OPEHAHI NnaTtexi A0 OTPUMAaHHA MOKa3ylTbCA AK OPEeHAHUI goxig 3
BMKOPUCTaHHAM MeToay PiBHOMIPHOIO CUCaHHA MPOTAroM TEPMIHY opeHau.

MopatkM Ha npubyTok. [lMogaTkm Ha nNpuOYTOK NoOKas3aHi y (YiHAHCOBIM 3BITHOCTI BIiANOBIAHO A0
3akoHodaBCcTBa YKpaiHu, sike BCTYNWIO B Aito abo NoBMHHO ByTu BBEAEHO B Ait0 Ha 3BiTHY Aaty. Butpatn
3 NoAaTKky Ha NpuOYTOK BKMNOYAKTb NMOTOYMHUI NOAATOK i BiACTPOYEHUIN NOOATOK i BU3HAKOTLCS B 3BiTi 3
(hiHaHCOBMX pe3ynbTaTiB, KPiM BUNaaKiB, KONMM BOHU BIOHOCATLCH A0 onepaduin, Bu3HaHuX 6esnocepeHb0
y cKknagi kanitany, B TOMy > abo iHwWoMy nepioi. B uboMy B/NagKy No4aToOK TaKOX NPU3HAETLCA Y CKnagi
Kanitany.

IMoTo4HMI NogaTok - Le cyma, Ky, siK OdikyeTbesl, Tpeba byae cnnatutu abo BiglwkoayBaTn y NogaTKOBUX
opraHiB BigHOCHO NpubyTKy onogaTkyBaHHA abo 30MTKiB NMOTOYHMX abo nonepegHix nepiodis. IHL
noaaTtku, oKpiM nogaTky Ha NpUBYTOK, NoKasaHi y ckragi onepauiitHux BuTpar.

BigctpoyeHuin nogatok Ha npuOyTOK poO3paxoBYeTbCsl MO MeTony OamaHcoBux 3060B'A3aHb BiQHOCHO
NepeHeceHnx 3 MWHYINMX MepiogiB NogaTkoBMX 3OMTKIB | TMMYacCOBMX pPi3HMUb, WO BUHUKAKOTb MiX
nofaTkoBoK 0a30t0 akTMBIB | 3000B'A3aHb i iX GanaHCcoBOK BapTICTIO ANs Linen diHaHCOBOI 3BITHOCTI.

BignosigHO 00 BUKNIOYEHHSA MPU NEPBUHHOMY BM3HAaHHI, BiACTPOYEHI NogaTKM He MPU3HAKTLCA BIAHOCHO
TUMYacoBMX Pi3HULb NPU NEPBMHHOMY BU3HaHHI akTuBy abo 3000B'A3aHHA y pasi onepadii, WO He €
o6'eAHaHHAM KOMMNaHin, Konu Taka onepadis npu ii nepBuHHOMY 00niKy He BNnMBaE Hi Ha piHAHCOBWA, Hi
Ha nogaTtkoBu NpubyTok. Cymn BigCTPOYEHUX NOAATKIB PO3Pax0OBYOTLCS 3@ CTaBKaMu OnoAaTKyBaHHS,
faKi BBedeHi B gdito abo MawTb OyTM BBedeHi B 4it0 Ha 3BiTHY Aaty i sk, sK OdiKyeTbcs,
3acTOCOBYBaTMMYTbCS B Mepiogax, konu Oyae CTopHOBaHa TuMMYacoBa pisHMUS abo BUKOPUCTaHUI
nepeHeceHUin nogaTkoBU 36MTOK. BigcTpoyeHi nogaTtkoBi akTMBM MO TUMYAacOBMX PI3HMLUSAX, SKi
3MeHLUYI0Tb 6a3y onoaaTtkyBaHHs!, i NepeHeceHi NoaaTkoBi 30MTKU NPU3HAKOTLCS TiNbKU B Ti Mipi, B sKin
iCHye BipOrigHICTb OTpMMaHHA nNpubyTKy onodaTKyBaHHS, BiOQHOCHO Sk MoXHa Oyge peanizyBaTtu
TUMYACOBI Pi3HULL.
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4. OcHoOBHI npuHuMnu obnikosoi nonitTuku (MpoaoBXKeHHs)

ToBapHo-maTepianbHi 3anacu. ToBapHO-MaTepiarnkeHi 3anacyu BpaxoBYHOTbCSA 3a MEPBUHHOK BapTiCTIO
abo umcTOW BaApTICTIO peanisauii 3anexHo Big TOro, ska 3 UMX CyM MeHwa. Baptictb TOBapHO-
MaTepianbHMX 3anaciB BU3HA4Ya€eTbCA 3a LiHamy nepLumx nokynok (metog ®I®0) gns Byrinns i nanvea 3a
cepeaHb03BaXXeHOK BapTicTio. [MepBMHHaA BapTiCTb FOTOBOI MPOAYKUIil i He3aBepLUEeHOro BUMPOOHMLTBA
BKITIOYAE BapTiCTb CUPOBMHK, MPSMI BATPATW Ha onnaTy npadi, iHWi NnpsaMi BUTpaTK i BignoBigHi BUPOOHNYI
HaknagHi BUTpaTW, poO3paxOBaHi Ha MiACTaBi HOPMATMBHOI BUPOOHMYOI MOTYXHOCTI, ane He BK4Yae
BMTPAT 3a No3MKoBMMM 3acobamu. YucTa BapTiCTb peani3adii € po3paxyHKOBOH LLiHOK peanisadii 3anacis
B XOfi rocnogapcbkoi AisrnbHOCTI 3@ BUpaxyBaHHAM BUTpAT Ha AOBEAEHHSA 3anaciB OO 3aBEepLUEHOro
CTaHy i BUTpaT Ha 30yT.

Knacudikauis diHaHcoBux aktuiB. KomnaHia knacudikye cBol (piHAHCOBI akTMBM 3a HacCTyMHUMU
KaTeropiamu: kpeautn i gebitopcbka 3aboproaHicTb. KpeguTtn i gebitopcbka 3aboproBaHicTe - Le
HEenoxigHi, WO He KOTMPYKTbCS, (PiHAHCOBI akTMBM 3 (hikCoBaHMMM abo BM3HAYyBaHMMU MnaTexamu,
OKpiM TUX 3 HUX, SKi KomnaHis mae Hamip npogaTtu B Hanbnmk4yomy manbytHeoMy. BoHu knacmdikyoTbes
sIK OOOPOTHI aKTMBW, 3a BUHATKOM (DiHAHCOBMX aKTUBIB 3 TEPMIHOM MoralleHHst Ginblie 12 micauis nicns
3BiTHOI Aatu. Li chiHaHCOBI akTUBM KNnacudikytoTbCa Sk HEODOPOTHI aKTUBM.

[ebiTopcbka 3aboproBaHiCTb 3 OCHOBHOI AiAnbHOCTI. [lebiTopcbka 3aboproBaHiCTb 3 OCHOBHOI
OisiNbHOCTI i iHWwa gebitopcbka 3aboproBaHicTb CNOYaTKy BPAxOBYETLCS 3a CMpaBedsIMBO BapTICTHo, a
Hadani oOuiHIETECA 3a aMOPTM30BaHOK BapTICTIO 3 BUKOPUCTaAHHAM MeToay edeKTUBHOI NPOLIEHTHO!
CTaBKM MiHYC pe3epB Ha 3HELiHEHHS.

PesepB Ha 3HeUiHeHHs OebiTopcbKkoi 3aboproBaHOCTI CTBOPHOETLCS Y BUMNAAKaX, KoM iCHye 06'eKTUBHE
cBigouTBo TOro, wo KomnaHia He 3mMoXe oTpuMaTu MOBHY Cymy 3aboproBaHOCTi BignosigHo Ao i
NnepBMHHUX YMOB. ICTOTHI (biHAHCOBI TpygHoLli ©op)kHuKa, BiporigHiCTb GaHkpyTcTBa abo CiHaHCOBOI
peopraHisauii GopXHWKa | HenoraweHHss abo HeaoTpMMaHHS TepMiHiB noraweHHs aebiTopcbkoi
3aboproBaHoCTi cBig4aThb Mpo Te, Wo AebiTopcbka 3ab0proBaHiCTb 3 OCHOBHOI AisiNTbHOCTI € 3HELIHEHOIO.

PesepB cTBOpHOETECA B CyMi pisHMUi Mixx GanaHCOBOK BapTICTIO akTMBY i MPMBEOEHOK BapTICTHO
pO3paxyHKOBMX ManbyTHIX rPOLUOBMX MOTOKIB, AMCKOHTOBAHUX MO MEPBUHHIA €(EeKTUBHIA NPOLEHTHIN
cTaBui. banaHcoBa BapTICTb aKTMBY 3MEHLUYETbLCA 3@ paxyHOK BiArnoBiAHOrO pe3epBy, a cyma 30UTKy
Npu3HaeTbCS B 3BiTi 3 dhiHaHCOBUX pe3ynbTaTiB. Konn aebitopcbka 3a6oproBaHicTb 3 OCHOBHOI 4isiNIbHOCTI
cTae 6e3MoBOPOTHOKD, BOHA CNNCYETHLCA 3a paxyHOK pe3epBy nifg AebiTopcbKy 3ab0proBaHicTb 3 OCHOBHOI
AianbHocTi. NoBepHEHHS paHille cnncaHnx CyMm KpeauTyeTbes Y cknagi npubyTtky abo 36muTky.

ABaHcu BupaaHi. ABaHCU BMAaHI BPaxoBYHOTbCH 3a NEpPBUHHOK BapTICTIO MIHYC pe3epB Ha 3HELIHEHHS.
ABaHC BiHOCUTBLCA B KaTEropito JOBrOCTPOKOBUX aKTUBIB, AKLLO ToBapu abo nocnyru, 3a ski 3gincHeHuin
aBaHc, OyoyTb OTpMMaHi Yepes3 oauH pik abo nisHiwe, abo AKWO aBaHC Bi4HOCUTBLCA A0 aKTUBY, SIKMIA MpK
NepBMHHOMY BMW3HaAHHI BKMOYAETbCS B KaTeropitdo HeOOOpPOTHWX akTUBIB. ABaHC CMUCYETbCS Ha
giHaHCOBUI pe3ynbTaT NICNs OTPUMAaHHS MOCNYr, OO0 SKUX BIAHOCUTLCA aBaHC, i KanitanisyeTbCs Yy
BapTOCTi TOBApiB OTPMMaHUX. FAKLLO iCHYE CBIJOLTBO TOro, L0 ToBapu abo nocnyru, 4o sK1x BiAHOCUTbCS
aBaHcC, He ByayTb OTpUMaHI, BiANOBIAHE 3HELHEHHS NPU3HAETBLCA Yy cknaai NpubyTky abo 36mTky.

FpowoBi KowTwu i ix ekBiBaneHTWU. ['POLLIOBI KOLITK i iX eKBiBaNeHTM BKIMHOYAKTb MPOLUI B Kaci, rpoLLOBI
KOWTN Ha OaHKIBCbKMX paxyHKaxX A0 3aruTaHHs i iHWIi KOPOTKOCTPOKOBI BMCOKOMIKBIAHI iHBECTMUIi 3
NEPBUHHNUM TEPMIHOM PpO3MIlLlEHHA He 6inblwe TpboX MicAuiB. POWOBI KOWTW i X €eKBiBaneHTu
BPaxOBYHTLCS 32 aMOPTM30BaHOK BapTICTIO 3 BUKOPUCTAHHAM METOAY e(PeKTUBHOI NPOLEHTHOI CTaBKMU.
Cymun, BUKOPUCTAHHA SIKMX ODMeEXXeHe, BMKIMIOYaThCS i3 CKagy rpOLIOBMX KOLUTIB i iX eKBiBaneHTiB npu
nigroToBLi 3BiTY MPO Pyx rpowoBmx kowTiB. Cymn, 0BMEXEHHST BiQHOCHO SIKMX HE JO3BONATbL OOMIHATH
ix abo BMKOpPMCTOBYBATM ANsl PO3paxyHKy MO 3000B'A3aHHSX MNPOTArOM, LWOHAMMEHLLe, OBaHadusTu
MicsiLiB micns 3BITHOI A4aTu, BKIOYEHi 4O cknagy iHWMX HeoBOPOTHMUX aKTUBIB.

AxuioHepHMI KaniTan. 3BU4anHi akuii knacudikosaHi Ak kanitan.

Aueigengn. [ueineHan npusHaloTbCs SiKk 3000B'A3aHHSA | BigHIMalOTbCs 3 kaniTany Ha 3BiTHY Aaty, Tinbku
SIKLLO BOHWM orosowleHi Ao abo Ha 3BiTHy Aaty. IHdopmauis npo avBigeHaM PO3KPMBAETLCA B NPUMITKAX
00 hiHAaHCOBOI 3BITHOCTI, SIKLLIO BOHW 3anponoHOBaHi 40 3BiTHOI AaTu abo 3anponoHoBaHi abo orosoLleHi
nicns 3BiTHOI A4aTu, ane o 3aTBepKeHHs (hiHAHCOBOI 3BITHOCTI A0 BUMYCKY.
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Mopatok Ha AonaHy BapticTb (MOB). MNOB B YkpaiHi cTaryetbca 3a asoma crtaskamu: 20% npu
npogaxy Ha TepuTopii YKpaiHi Ta iMnopTi ToBapiB, pobiT un nocnyr Ta 0% npu ekcrnopTi ToBapiB Ta
BMKOHaHHi pobiT abo HagaHHi nocnyr 3a Mexi YkpaiHu. lNMopatkoBe 3000B’A3aHHs 3 [MOB gopisHioe
3aranbHin cymi MN0OB, akymyrnboBaHin 3a 3BITHMM nepiod, i BUHUKAE Ha OaTy BiJBaHTaXXeHHs ToBapiB
KnieHTy abo Ha gaTy HagXOKEHHS KOLUTIB Bif KITiEHTA 3anexHo Bif TOro, ska nogis Bigbynacs paHiwe.
MopatkoBui kpeamt 3 OB — ue cyma, Ha $Ky nNnaTtHUK nogaTtky Mae MnpaBO 3MEHLUMTU CBOI
3000B'A3aHHA 3 1B 3a 3BiTHUI nepioa. NpaBo Ha nogatkoBui kpeauT 3 OB BUMHMKAE B MOMEHT
OTPMMaHHS NOOATKOBOI HAKMafdHOI, sika BUOAETbCA B MOMEHT HAAXOOKEHHS onnaTu nocradanbHuky abo
B MOMEHT OTPMMaHHs1 TOBapiB,pobiT, NOCNyr 3anexHo Bif TOro, ska nogis BiaOyBaeTbCsA paHiwe. Y Tux
BMNagdKax, KOmu nig 3HeuiHeHHs [ebitopcbkoi 3aboproBaHocTi OyB CTBOpeHWIA pesepB, 30MTOK Big
3HeLiHeHHA 0bniKoBYETLCA 3a BanoOBOK CyMOK 3aboproBaHOCTi, Bkntovaroum MNB.

Mo3ukoBi KowTn. [MO3MKOBI KOLWITM BPaxOBYKTbLCA 3@ aMOPTU30BAHOK BapTICTIO 3 BUMKOPUCTAHHAM
mMeToay edeKTMBHOI MPOLEHTHOI CTaBku. BuTpatn 3 MO3MKOBMX KOLUTIB BIAHOCATLCA Ha BUTPaTWM Ha
NponopLiNHO-TUMYACOBIA OCHOBI 3 BUKOPUCTaHHAM MeTony €edeKTMBHOI MPOLEHTHOI cTaBku abo
KanitanisytoTbcs. Mo3unkoBi 3acobun knacmdikyroTbCa SK NOTOYHI 3060B'A3aHHSA, 3a BUHATKOM BUMNAAKIB,
ko KomnaHis mae ©6e3ymMOBHe MpaBo BiACTPOYUTM MorawleHHsi 3000B'A3aHHS, LWOHanMeHwe, Ha 12
MicduiB nicnga 3BiTHOI gaTtw.

Kanitanisauia Butpatr 3 no3ukoBuX KowrTiB. Butpatn 3 no3ukoBuX KOWTIB, ki 6e3nocepegHbo
noe'a3aHi 3 npuabaHHsaM, OyaiBHMUTBOM abo BMPOOHMLTBOM akTuMBY, Afs MiArOTOBKM SKOro Ao
3annaHoBaHOro BMKOPUCTaHHA abo npogaxy oOOB'A3kOBO MOTPIOHO TpuBanuii nepiog  4acy
(kBanidpikaUiHUIM aKTMB), KaniTaniyloTbCHA Y BapTOCTi TAKOro akTUBY, AKLWLO KaniTanisauis noYnHaeTbcs 3
01 ciyHa 2009 poky abo nicns uiei gatn. Kanitanizauis nodunHaetbcsa y pasi, skwo (a) KomnaHia Hece
BUTpaTW, NOB'A3aHi 3 kBanidikauiiHum aktueom, (6) Hece BMTpaATU 3 MO3MKOBMX KOLUTIB i (B) 3AiACHIOE
JiSNbHICTb, 9ka NOoTpibHa ANS NiAroTOBKM akTUBY 4O MOro 3anflaHoBaHOro BMKOPMCTaHHSA abo npoaaxy.

KaniTanisauisi BUTpaT 3 NO3MKOBMX KOLUTIB 34iNCHIOETLCA A0 AAaTK, A0 SIKOI aKkTUB CTaE NPakTUYHO roTOBUM
[0 A0ro BUKOPUCTaHHS abo Npopaxy.

KomnaHis kanitanisye BUTpaTh 3 MO3UKOBUX KOLUTIB, SIKUX MOXHA Oyno © yHUKHYTW, KO BOHa He
3diicHIoBana KaniTanbHi BUTpaTW y 3B'a3Ky 3 KBanidikauiiHum aktveBom. KaniTanizoBaHi BuTpaTtn 3
MO3UKOBMX KOLUTIB PO3PaxoBYOTLCA 3a CepedHbOol BapTICTH 3anyyeHoro diHaHcyBaHHS KomnaHii
(cepenHbO3BaXeHi NPOLEHTHI BUTpaTW BIQHOCATLCS A0 BUTPAT, NOB'A3aHMX 3 kBanidikauinHMM akTUBOM),
OKpiM BUMNAAKIB, SKLLO NO3MKOBI KOLITK Bynun 3any4veHi 3 KOHKPETHOK METO OTPMMaHHS KBanidikauiiHoro
aKkTmBy. Y TakoMy pasi 34iNCHI0ETLCA KaniTanisauis akTUYHO MOHECEHNX BUTPAT 3 MO3UKOBMX KOLUTIB 3a
BUPaxyBaHHSM iHBECTULIMHOroO AoX0A4Y Bid TUMYacOBOro BKNaAeHHS LIMX NO3NKOBUX KOLLTIB.

Kpeautopcbka 3ab00OproBaHiCTb NO OCHOBHIN AiANbHOCTI i iHWa KpeguTopcbka 3aboproBaHiCTb.
Kpeontopcbka 3ab0proBaHiCTb 3 OCHOBHOI ListfIbHOCTi HApaxoBYETbCHA, KOMW KOHTPAreHT BUKOHAaB CBOI
3000B'A3aHHA 3a [OOroBOPOM, i CMoYaTKy BPaxXOBYETbCS 3a CNpaBedIMBOK BapTICTIO, a Hagani 3a
aMOPTU30BaHOI BAPTICTHO 3 BUKOPUCTAHHSIM MeToay eeKTUBHOI MPOLLEHTHOI CTaBKM.

PesepBu no 3060B'sAi3aHHAX i nnaTexax. Pe3epBu Mo 3000B'A3aHHAX | nnarexax npusHalTbea y
BMnagkax, konn y KomnaHii € notouHi topuanyHi abo nepenbavysaHi 3060B'A3aHHA B pe3ynbTaTti MUHYNINX
noain, Komnu iCHye BipOrigHICTb BIATOKY pecypciB Anst toro, wob po3paxyBaTtucsa no 30060B'sI3aHHSAX, i iX
CYMY MOXHa po3paxyBaTu 3 AOCTATHbOK MipOK TOYHOCTI. Konm icHye aekinbka Cxoxux 3060B'A3aHb,
BipOrigHICTb TOro, WO Byae NoTpibHO BiATIK rPOLIOBMX KOLWTIB ANS iX MOraweHHs, BU3Ha4YaeTbCca Anis
yCbOrO Knacy Takmx 3060B'A3aHb. Pe3epB Npu3HaeTbCH, HaBiTb KOMW BIipPOrgHICTb BIOTOKY POLLOBMX
KOLUTiB BiOHOCHO Byab-sIKOi NO3MLii, BKIMOYEHOT B OAMH i TOW e Knac 3000B's3aHb, HEBENWKa.

PesepBn ouUiHIOIOTLCA 3a NpMBEOEHOK BapTICTIO BUTPAT, $Ki, SIK OdiKyeTbcd, Oyae noTpibHo ans
norawleHHsi 3000B'A3aHHSA 3 BMKOPWUCTAHHSAM MPOLEHTHOI CTaBkM (OO ornogaTkyBaHHS), Lo BigouBae
MOTOYHI PMHKOBI OLLiHKM BapTOCTi rpoLLen B Yaci i pucku, BnacTusi 3000B'a3aHHI0. 30inbLUeHHsT pe3epBy 3
4YacoM MPU3HAETLCA AK NPOLEHTHa BUTpaTa.

Konn KomnaHis 4ekae, wo pesepB Oyde BigLKOOOBaHUW, Hanmpuknag, BignoBiZHO OO [OroBopy
CTpaxyBaHHsl, CyMa BiALWIKOAYBaHHSI BM3HAETLCS SK OKPEMWUW aKTUB, arne Tiflbkv B TUX BUMNAZKax, Komnu
BiALIKOOYBAHHA 3HAYHOK MIpOH rapaHToBaHe.
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MpubyTok Ha akuito. [pubyTOK Ha akuilo po3paxoByeTbCA AineHHsM npubyTky abo 30MTKy, Lo
HanexuTb BriacHMkam KomnaHii, Ha cepedHbO3BaXKEHY KiNIbKICTb BUMYLLEHUX aKLUid 3 [Oner y4yacTi
NpOTAroM 3BiTHOrO POKy. KomnaHis He mae hiHaHCOBMX IHCTPYMEHTIB 3 pPO3BOAHIOYNM edeKkToM abo
KOHBEPTOBaHUX (PiHAHCOBWX IHCTPYMEHTIB, SKi NpyuBenu 6 40 3MiHN KiNMbKOCTi BUMYLLIEHNX aKLii.

3060B'siI3aHHA 3 BUBeAEHHA OCHOBHMX 3aco06iB 3 ekcnyarauii. Po3paxyHkoBa BapTiCTb AEMOHTaXY i
BMOYTTA OCHOBHOro 3acoby (3000B'A3aHHA 3 BMBELEHHsI OO'€KTy OCHOBHMX 3acobiB 3 ekcnnyaTtadii)
BKMIOYAETLCS B NEPBICHY BapTiCTb akTMBY Yy MOMEHT Moro npugbaHHs abo npu AOro BUKOPUCTaHHI
NpOTAroM NEBHOrO nepiogy Ans Uinen, He NoB'A3aHMX 3 BUPOOHMLTBOM FOTOBOI NPOAYKLii. 3MiHW B OL|iHL
iCHYOUMX 3000B'siI3aHb 3 BMBEOEHHS1 00'eKTY OCHOBHMX 3acobiB 3 ekcnnyaTauii, siki BigbyBatoTbCca i3-3a
3MiH pO3paxyHKOBOro 4yacy abo cymu BiATOKY FpOLLOBMX KOLUTIB, abo i3-3a 3MiH CTaBKM OUCKOHTYBaHHS,
Npu3BOAATbL A0 3MiHW paHille BM3HaHOI MO3UTUBHOI abo HeraTMBHOI CyMW MepeoLiHKU BiAHOCHO aKTUBY,
BPaxOBaHOro 3a OLiHEHO BapTiCTo, abo KOpUryloTb BapTICTb BiAMNOBIAHONO akTUBY B NOTOYHOMY nepiogi
BiQHOCHO aKTMBIB, BpaxoBaHMX 3a NEepPBiICHOK BapTICTHO.

BusHaHHA npubyTKiB. KomnaHis npogae BCo enekTpoeHeprito, BupobneHy ii enekrpocTaHuisgmn, [
"EHepropuHoK", [OepXaBHOMY MOHOMOMICTY B 0OnacTi po3nofiny enekTpoeHeprii, 3a UuiHamwu,
po3paxoBaHMMKW Ha MiacTaBsi po3paxyHKOBO-aHaNiTUMHOrO MeTody NPOrHO30BaHOI OMTOBOI LjiHU, KWW
BMKOPUCTOBYE HaLljioHanbHa KoMicis perynioBaHHs enekrpoeHepretnkm Ykpainn (HKPE).

Bupyuka Big npopaxy enekTpoeHeprii - Le BapTicTb 00'eMy enekTpoeHeprii, NoCTaBneHOoi BNPOAOBX
POKYy, B sIKYy BKITHOMAETbCSA PO3paxyHKOBUM OO'EM erneKTpOoeHeprii, MOCTaBNeHol crioxneadyam MpOTArom
nepiogy Big AaTW OCTaHHbOrO 3HATTSA MoKasaHb fivnnbHMKa A0 KiHUA poky. KomnaHia npogae Tennosy
€eHeprito  cnoxueBayam 3a UiHaMW, BCTaHOBMEeHWMM HauioHanbLHOK  KOMICIED  peryroBaHHS
enekTpoeHepreTnukn Ykpainu. Bupyyka npusHaeTbCs y MOMEHT nepegadi puaukis i Burog, nos'si3aHnx 3
BONOAiHHAM, 6e3nocepeaHim crnoxvBadam Komnanii. MNpubyTkn ouiHIOITECS 3a CnpaBeavMBoK BapTIiCTHO
oTpMMaHux KowTiB abo 3acobiB, ski MaTb ByTM OTpMMaHi, i NokasaHi 6e3 nogaTky Ha Ao4aHy BapTiCTb
(MAOB) i 3HMXOK.

BusHaHHA BuTpaT. Butpatn BpaxoBylOTbCH 3rigHO MeToga HapaxyBaHHs. CobiBapTicTb peanizoBaHOi
npoaykuii cknagaeTbes 3 UiHM NpuabaHHs, BUTPAT Ha TPaHCMOPTYBaHHSA, KOMICil 3 JOrOBOPIB NOCTa4aHHs
Ta iHWKMX BIANOBIgHNX BUTpPAT.

®iHaHcoBi npubyTkn i BuUTpaTn. diHaHCOBI NpubyYTKM | BATpPaATU BKIOYAKOTb MPOLUEHTHI BUTpaTu 3
MO3MKOBMX KOLLITIB, 3MiHa BiCOTKa BiJHOCHO MEHCINHMX 3000B'A3aHb i pe3epBy MO BMBEAEHHIO aKTUBIB 3
ekcnnyaTtauii, a TakoX NpubyTkM Ta 30MTKM BiA KypCOBUX pPi3HULUb. YCi MPOUEHTHI Ta iHWi BMTpaTh 3
NMO3MKOBMX KOLUTIB BIAHOCATBLCHA Ha BUTPATU 3 BUKOPUCTAHHAM MeTOoaAy e(eKTUBHOI NPOLEHTHOI CTaBKW.
MpoueHTHI NpubYTKM BU3HaOTLCA Yy Mipy HapaxyBaHHS 3 ypaxyBaHHAM edeKTUBHOI MNpubyTKOBOCTI
aKkTumay.

BuHaropoau npauiBHukam. 3apobiTHa nnarta, BHECKM [0 OEpXXaBHOMO MEHCIMHOro doHAy i oHay
couianbHOro cTpaxyBaHHsl YKpaiHuW, LOpPidHi BigNYCKHi i NiKapHSAHI, NpemMianbHi i He rPOLUOBI BUHAropoam
(Hanpuknag, 6e3koWTOBHE MeauMyHe 06CnyroByBaHHA) HapaxOBYHTLCA TOrO POKY, B AKOMY BignoBigHi
nocnyru HagaTbca npauiBHMKamy Komnanii.

BuHaropogu npauiBHukam. MnaH 3i BcTaHOoBNeHUMM BHeckaMu. KomnaHis nnatuTtb nepepnbadeHi
3aKOHOA4ABCTBOM BHeckm o PoHAy couianbHOro CTpaxyBaHHA MO TMMYacoBil BTpaTi npaue3gaTHOCTI,
doHay 3aranbHOAEPXKABHOMO COLlianbHOIO CTpaxyBaHHA YKpaiHuM Ha BUnagok 6e3pobitts Ta lNMeHciiHomy
doHAY Ha KOpPUCTb CBOIX CMiBpObITHUKIB. BHECKM po3paxoBYyHOTbCHA sIK BiACOTOK Bif, MOTOYHOI BaroBoi
CyMU 3apoObiTHOI NnaTu i BIZHOCATLCS HA BATPATK Y MipY iX BUHUKHEHHS. Y 3BiTi MPO CyKYMNHi NpubyTkn o
CKnagy BUTpaT Ha onnaTy npaui BKINOYEHi iHLWi NeHCiHI BunnaTu.

BuHaropoan npauiBHukam. lnaH i3 BcTtaHoBneHMmn Bunnatamu. Komnawia 6Gepe ydactb B
00OB'A3KOBOMY [ep>KaBHOMY MEHCIMHOMY MNnaHi i3 BCTAHOBNEHUMW BUNNatamu, Sk nepenbdaqae
OOCTPOKOBUIM BUXiA4 Ha MEHCil0 MpauiBHUKIB, WO MpaulolTb Ha poboumx Micusx 3i WKignMBMMn Ta
Hebe3ne4yHMMu ans 30opoB’st ymMmoBamu. KomnaHis Takox 34iMCHIOE OAHOPAa30Bi BUNMATK Npy BUXOAI Ha
MeHCilo Ha NeBHMX ymoBax. 3000B'si3aHHS, BW3HAHe y OanaHci y 3B'sI3Ky 3 MEHCIHUM MfiaHoM i3
BCT@HOBMEHMMW BUNNatamu, siBNS€ coOOO [OUCKOHTOBaHYy BapTiCTb 3000B’si3aHHA 3a nNnaHoM i3
BCTAHOBIEHNMW BMNMATaMmM Ha 3BiTHY AaTy.
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3000B’A3aHHA 32 BCTAHOBMNEHMMM BUMATaMu PO3PaxXOBYETHCS LLIOPOKY He3aneXHUMU akTyapismu 3a
METOAOM MPOrHO30BaHOI YMOBHOI oauHuLi. MMoToyHa BapTicTe 3000B’A3aHHA 3a MEHCIHUM MNaHoM i3
BCT@HOBMEHMMM BUNMATaMU BU3HAYAETbCHA LUMASIXOM AMCKOHTYBAHHS PO3pPaxyHKOBOro ManbyTHbOro
BiATOKY rpoOLUOBUX KOLUTIB i3 3aCTOCYBaHHAM MNPOLEHTHUX CTaBOK 3a BUCOKOAKICHUMMK KOpropaTUBHUMU
obnirauigsmmn, JeHOMIHOBaHMMKM Y Tii Camii BanioTi, B SKi 30INCHIOIOTBCS BUMNMATK, i CTPOK MOralleHHs
AKX NpuMbnM3HO BIOMOBIAAE CTPOKY BKAa3aHOro 3000B’'si3aHHA. AKTyapHi mpubyTku Ta 30MTKM, WO
BMHMKaKOTb BHACMNIJOK KOPUryBaHb Ta 3MiH B MUHYNUX akTyapHUX NPUNYLWEHHSX, BIOHOCATbCA Ha iHLUWKA
CYKYMHUW Aoxia B nepiodi, B SKOMY BOHW BUMHUKNW. BapTicTb MUHYyNUX nocnyr npauiBHUKIB HeramHo
BM3HAETLCA Y 3BIiTi NPO (hiHAHCOBI pesynbTaTu.

5. lcToTHI 6yxranTepcbki OLIHKW i CyKeHHA Npu 3acTocyBaHHi 06niKoBOI NONITUKK

KomnaHis pobutb ouiHKM i NpunyLweHHs, SKi BNAnMBalTb HAa CyMWM akTMBIB i 3000B'A3aHb, NokasaHi B
3BITHOCTi, MPOTArOM HacTynHoro ¢iHaHCOBOro pPoky. OUIHKM i CymKEHHs MOCTIMHO aHani3ylTbcs i
I'PYHTYIOTLCSA Ha [OCBIAi KEPIBHMLTBA Ta iHLUMX YMHHMKAX, BKIOYAOYUM OYiKyBaHHA ManbyTHIX nogin, ske
npu iCHylounx obcTaBMHaxX BBaXaeTbCsl OOrpyHTOBaHMM. [pu 3acTtocyBaHHI OGMNIKOBOI MOMITUKM, OKpiM
3rafjaHMx OUIHOK, KepiBHULTBO TaKOX BMKOPUCTOBYE NEBHi CymkeHHs. CymxeHHsi, ski Hanbinblie
BNMMBalOTb Ha CYMW, BU3HaHI Yy (PIHAHCOBIMA 3BITHOCTI, i OUiHKM, SIKi MOXYTb MPUBECTM [0 3HAYHUX
KopuryBaHb ©anaHcoBOi BapTOCTi aKTUBIB i 3000B'A3aHb MPOTSArOM HACTYMHOro (QiHAHCOBOrO POKY,
BKNOYaKOTh:

CnpaBegnuBa BapTiCTb OCHOBHMX 3acob6iB. KomMnaHis ouiHI0E yci OCHOBHi 3acobu 3a crpaBefiMBoO
BapTicTio. [lepeoLiHkM MpOoBOOATLCA 3 PErynspHO MEPiOAMYHICTIO, SK NMpaBuno, KoxHi 3 poku. Ons
NpoBeAEHHS MNepeouiHoK KoMnaHia 3amyyae 30BHILIHIX He3anexHux ouiHtoBadiB. Ockinbku 6inbLiicTb
OCHOBHMX 3acobiB KomnaHii € ByabkocneuianiaoBaHMMmM, BOHW OLLHIOIOTLCA 3@ METOAOM amMOpTM30BaHOI
BapTOCTi 3aMilleHHs. [Mpy npoBeaeHH OUiHKM Mo LbOMYy MeTOoAy OLiHI0BaYdi 3aCTOCOBYBann Taki BaXKNuBi
NPOPECiViHI CYIXKEHHST | OLLIHKK:

» Bubip pxepen iHdopmalii Ans adHanidy BMTpaT Ha CTBOpPEHHs akTuBiB (chakTuyHi BUTpaTw,
HelwlonaBHO noHeceHi KomnaHieto, cneuianisoBaHi JOBIOKOBI MaTtepianu i OOBIAHWKM, OLHKM BapTOCTI
CTBOPEHHS Pi3HMX BUAIB yCTaTKyBaHHSA i Tak gani);

= [lpodbecinHi CymKeHHs BIiQHOCHO pIiBHSA NiACYMOBYBAHHS, 3acCTOCOBAHOrO Ans OUiHKK (BapTiCTb
oKpeMux maTtepianis abo pobiT abo BapTiCTb CNOPYMKEHHS YCbOro 06'eKTy OCHOBHMX 3acobiB);

*  Bu3HayeHHs MOPIBHANBHUX OAHWMX AN BU3HAYEHHS BapPTOCTi 3aMilLleHHs1 OESIKOro YCTaTKyBaHHS, a
TakoX  BiOMOBiAHUX KOpPWUIryBaHb, HeOOXigHMX Ana  o0niky  BigMIHHOCTEM MK  TEXHIYHUMM
XapaKTepucTMkamm i CTaHOM HOBOTO i iCHYKUOrO yCTaTKyBaHHS;

= Metoa kpuBnx AlOBa, 3aCTOCOBaHUN ANS po3paxyHKy hi3MYHOro 3HOCY OCHOBHMX 3acobiB, i MeToAa
kpmBnx Mapanna i Cendra, 3acTocoBaHUn Ans po3paxyHKy isanyHOro 3Hocy 00'ekTiB iHpaCcTpyKTypu;

= MeToo AOMCKOHTYBaHHS rPOLLOBMX MOTOKIB i MOPIBHAMBHUI MeToA, $Ki 3acTocoByBanucs [Ans
pO3paxyHKy EKOHOMIYHOIO 3acTaptoBaHHS: OCHOBHUX 3acobiB.

MepBUHHEe BM3HaHHS onepalin 3 NOB'A3aHMMM CTOPOHaMU. B xogi 3BuuaniHoi fgisnbHocTi KomnaHis
nNpoBoANTb ornepaldiii 3 NoB'A3aHMMK cTopoHamu. BignosigHo go sumor MCBO 39, diHaHCOBI iHCTPYMEHTU
npy NEPBMHHOMY BM3HAHHI NMOBUHHI BiAbMBaTMCA 3a CNpaBenIMBOO BapTiCTHO. [pu BU3HAYEHHI Toro, 4un
nposBogunuca onepadii N0 PUHKOBUX ab0 HEPUHKOBMX MPOLIEHTHMX CTaBKaxX, BMKOPMCTOBYKOTLCSA
NPOMECIVIHI CYMKEHHS, AKWO A11A TaknX onepain Hemae akTMBHOIO puHKY. OCHOBOI Anst TakMX CYDKEHb
€ LiHM ans nogibHMx onepawin Mk He3B'A3aHMMM CTOPOHaMM i aHani3 edheKTUBHOI MPOLIEHTHOT CTaBKM.



NAT «OQTEK QHINTPOEHEPI O»
lMpumimku do ¢hinaHcoeoi 38imHocmi no MC®O 3a 2015 pik

5. lcToTHi Oyxrantepcbki OUWIHKM | CY@KEeHHs TMpPUW 3acTOCyBaHHi OOGNIKOBOI MOMITUKK
(MpopoBxeHHS)

3060B'sAI3aHHA 3 neHcinHoro 3abe3neyeHHs. Ha 31 rpyaHa 2015 poky KomnaHis ouiHioe 3060B'13aHHS
3 NeHcinHoro 3abesneyeHHsi, BUKOPUCTOBYIOUMN CTaBKy AUCKOHTYBaHHSA 16,04%, 3pocTaHHa 3apobiTHOI
nnatm 7% i koediuieHT nAnMHHOCTI nepcoHany 4%. AHani3 4yTnuBOCTI 3aranbHOi cymn 3060B'A3aHb 3
MeHcinHoro 3abesnedeHHss OO0 3MiH KM4YOBMX JonyuleHb akTtyapid Ha 31 rpyaHa 2015 poky 6ys
HacCTYMHUM:

3MiHU B gonyllieHHsX BnnuB Ha cymy 3060B'A3aHb
CraBka OMCKOHTYBaHHS 36inbLUeHHSs / 3MeHLLeHHA Ha 1%  3MeHLeHHs Ha 6.37% / 36inbLieHHs Ha 7.21%
3pocTaHHa 3apobiTHOI 306inbLweHHs / ameHWweHHs Ha 1%  36inblueHHst Ha 4.92% / 3MmeHLeHHs Ha 4.45%
nnatu
MnuHHICTL Nepconany 36inbweHHs / 3meHweHHs Ha 1%  3meHweHHsA Ha 0.41% / 36inbwenHs Ha 0.46%
KoediuieHT inaekcauiji 36inbLUeHHs / 3MeHLLeHHA Ha 1%  36inblueHHA Ha 1.69% / 3meHLLeHHs Ha 1.65%
NEeHCIn

6. 3al1pOBa,CDKeHHFI HOBUX a6o nepernsaHyTux CTaH,qapTiB Ta TnyMma4deHb

HacTynHi HOBI cTaHgapTy Ta 3MiHW, WO MaloTb BiAHOLWEHHS 00 ¢iHAaHCOBOI 3BiTHOCTI KomnaHii Ta Gynu
NpunHATI €Bponencbknm Co3oM, BnepLue AitloTb Y hiHAHCOBOMY poLi, novmHaroum 3 1 ciuHs 2015 poky
abo nicns uiei gaTtun, ane He MarTb CYTTEBOrO BMSIMBY Ha L0 (DiHAHCOBY 3BITHICTb:

e KTM®3 «O6oB'si3koBi nnatexi» (BunyweHnin 20 TpaBHs 2013 poKy; 3acTOCOBYETbCA A0 PiYHMX
nepiogis, ki no4nHaoTbes 3 17 yepBHA 2014 poky abo nicns uiei gatu).

o LlopiyHi noninwenHs MC®3: umkn 2011-2013 pp. (BunyweHi 12 rpygHa 2013; 3acTocoByTbCA OO
piYHUX NepioaiB, Aki noYnHatoTbed 3 1 ciuHa 2015 poky abo nicng uiei gatm).

HacTynHi HOBi cTaHAapTH, WO MaloTh BiAHOLLEHHS 00 chiHaHCOBOI 3BITHOCTI Komnawii, 6ynu BunyLeHi,
ane He npunHATI €Bponericbkum Coto3om abo He fjloTb y hiHaHCOBOMY poLi, nodnHaroum 3 1 cidHa 2015
poky abo nicnsa uiei gatu:

e MC®3 15 «Bupyuka 3a kOHTpakTamu 3 KnieHTamuy» (BunyweHnn 28 tpasHa 2014; 3acTocoByeTbCA 0
piYHUX Nepioais, ski nounHatoTbes 3 1 ciuHa 2018 poky abo nicng uiei gatm);

o MC®P3 9 «diHaHCOBI iHCTpyMEHTU» (BuNywweHnin 24 nunHa 2014 poky; 3aCTOCOBYETbLCA OO0 PiYHUX
nepioais, Aki noymHaTbes 3 1 civHga 2018 poky abo nicns uiel gatn);

o MC®3 16 «OpeHga» (BunyweHun 13 ciyHa 2016 poKy; 3aCTOCOBYETBCS 00 PiYHWMX MNeEpioAiB, SKi
noynHaroTbea 3 1 civHa 2019 poky abo nicnsa uiei gatn);

e 3miHm B MCBO 27: MeTog yyacTi B KaniTani B OKpeMiin giHaHCOBIN 3BITHOCTI (BUNyLeHi 12 cepnHs
2014 poKy; 3aCTOCOBYHOTLCS 40 Pi4HUX NepioAiB, ski novmHatoTbes 3 1 ciuHa 2016 poky abo nicna uiei
nartun);

e 3miHn B MCBO 1: IHibiaTnea 3 po3kputTs (BunyweHi 18 rpyaHs 2014 poky; 3aCTOCOBYHTbLCA [0
PiYHMX nepioaiB, Aki no4nHatoTbes 3 1 civHa 2016 poky abo nicns uiei gartu);

e LlopiyHi noninweHHa MC®3: umkn 2012-2014 pp. (BunyweHi 25 BepecHsa 2014; 3aCTOCOBYOTLCA A0
piYHUX Nepiogis, siki novnHatTbes 3 1 ciyHa 2016 poky abo nicnsa uiel gatn);

e 3miHn B MCBO 16 Ta MCBO 38: YTOYHEHHS NPUARHATHUX METOAIB 3HOCY Ta amopTusauii (BUMyLLEeHi
12 TpaBHs 2014 poKy; 3aCTOCOBYIOTLCSA A0 PiYHUX Nepiodi, Aki novmHaoTbes 3 1 ciyHa 2016 poky
abo nicns uiei gatn);

e 3miHm B MCBO 19: Bunnatu npauiBHukam: BHecku cniBpobiTHWKIB (BunyLweHi 21 nuctonaga 2013
POKy; 3aCTOCOBYETbCA OO PiYHUX nepiogis, ski nounHaoTbesa 3 1 notoro 2015 poky abo nicna uiei
natn);

o lopiyHi noninweHHs MC®3: umkn 2010-2012 pp. (BunyweHi 12 rpyaHa 2013; 3acTocoByloTbCS A0
piYHUX Nepioais, ski nounHatoTbea 3 1 noToro 2015 poky abo nicns uiei aaTtn).

Ha paHun yac KomnaHis ouiHioe BNNUB NPUAHATTSA UMX HOBUX CTaHOapTIB Ha ii (piHaHCOBY 3BIiTHICTb.
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7. BUKopucTaHHsA cnpaBe4nuBoi BapToCTi

PospaxyHkoBa cnpaBegnvea BapTiCTb (PIHAHCOBMX IHCTPYMEHTIB BM3HAYaeTbCs 3 ypaxyBaHHAM Pi3HOI
PWHKOBOI iHbOpMaUii Ta BigNOBIOHMX METOAUK OuiHKM. OfHak Ans NpoBedeHHS Takoi OUiHKM HeobxiaHo
ObOr'pyHTOBaHE CYMKEHHS MpW TIyMayeHHi PMHKOBOI iHbopMmauii. BignosigHO, Taki OuiHKM He 3aBxau
BMpaXKalTb CyMu, SKi KomnaHis mMoxe oTpuMmaTu B iCHYHOYIM PUHKOBIM cuTyauii. banaHcoBa BapTicTb
rPOLLIOBMX KOLUTIB Ta TX eKBiBaNeHTiB, TOProBoi Ta iHLWOI AebiTopCbKoi Ta KpeanTopCcbKoi 3aboproBaHoOCTi
MaXe [JOPIiBHIOE iX CnpaBednvBii BapTOCTi y 3B'A3KYy 3 KOPOTKOCTPOKOBICTIO MOrall€HHs LUuX
iHCTPYMEHTIB.

lepapxisi mxepen OuiHKK crpaBeanmnBoi BapTOCTi

MignprMemcTBO BMKOPMCTOBYE TaKy iepapxitd AN BU3HAYEHHS CcnpaBennMBOi BapTOCTi (hiHAaHCOBUX
IHCTPYMEHTIB i pO3KpUTTA iHbopMaLlil Npo Hel B po3pi3i MOAenen OLuiHKN:

1-11 piBEHb : KOTMPYBaHHA (HE3KOPUIOBaHi) HA aKTUBHUX PUHKAX i4EHTUYHMUX aKTMBIB YM 3000B 's13aHb;

2-11 piBeHb: iHLWI METOAM, OaHi B OCHOBI SIKMX, LLIO MalOTb 3HAYHWUI BNMMB Ha BigoOpaxKyBaHy cnpasenuBy
BapTIiCTb, € CNOCTEPEXYBAHMMMW HA PUHKY, MPSIMO Y1 ONOCEPEAKOBAHO;

3-/ piBeHb: MeToAW, AaHi B OCHOBI SIKMX, IO MalTb 3HAYHWM BMIMB Ha BigoOpaxyBaHy crnipaBensiMBy
BapTICTb, HE € CMIOCTEPEXYBAHUMMN HA PUHKY.

[na ouiHOK i PO3KPUTTIB B AaHil 3BITHOCTI CrnpaBednvBa BapTiCTb BM3Ha4daeTbcs 3rigHo MCP3 13
«OuiHka cnpaBennMBOI BapTOCTi», 3@ BMHATKOM iHCTPYMEHTIB, Ha SKi po3noBctomkyetbeca MCP3 2,
opeHaHuX yrog, BperynboBaHux MC®3 17, a TakoX OUHOK, MOPIBHAHMX, ane He PiBHWX CNpaBeanuBIn
BapTOCTi .

OujiHKka BapTOCTi iHBECTOBaHOro kanitany abo akTueiB KoMnaHii Moxe OyTu npumiHeHo Tpu nigxogu: (i)
BuTpaTHUM, (i) puHkoBun (abo nopisHANbHMIA) Ta (iii) goxogHuin. MNpyu NpoBedeHHi OUHKM OCHOBHMX
3aco0biB MOYATKOBO PO3rNALAETLCA KOXHUIM 3 LMX NigXoniB, ane, KM Yn siki 3 HAX € ONTUMarnbHUMN Y
KOXXHOMY KOHKPETHOMY BMMAAKY, BU3HAYAETbCSA XapaKTepoM Ta Cneumdikor OuiHBaHOI KoMnaHii Ta ii
aKTuBiB.

BuTtpaTHui nigxig 3acHOBaHW Ha NPUHLMNI 3aMillleHHs Ta NoxXoauTb 3 TOro, WO PO3yMHUMN iHBECTOP He
CTaHe NNnaTuTK 3a akTMB Ginblue, HXK BapTiCTb MOro 3amiHM Ha iOEHTMYHUI abo aHamnoriYHuMiM O0'ekT 3
TakMMW XX KOPUCHUMM BMacTMBOCTAMMU. [MeplumMm KpOKOM B paMkax BMTPATHOIO MiAXOAY € BM3HAYEHHS
MOTOYHOI BapTOCTi 3aMilLieHHs1 abo NOTOYHOI BApTOCTi BiATBOPEHHSI OLLiHKOBAHNX aKTUBIB.

Mpn BYKOpUCTaHHI JOXOOHOrO nigxody cnpaseanvBa BapTiCTb BUM3HAYaAETbCHA LUMASXOM PO3paxyHKy
NpvBEeAEHOI BapTOCTi OYiKyBaHMX ManOyTHIX FPOLUOBMX MOTOKIB, SKi MPOTHO3YKOTbCA Ha BM3HAYEHWN
nepiog 4Yacy i AMCKOHTYIOTbCSA AN BU3HAYEHHS iX MPMBEAEHOI BapTOCTi. Y pamkax AOXOL4HOro nigxomdy
iCHye ABa MeToAa: METOA AMCKOHTYBAHHS rPOLLOBUX MOTOKIB Ta METOA KaniTanisawii npubyTky.
MopiBHANBHUN (200 pMHKOBWI) MiAXig 3acHOBAHO Ha iHGOPMALLi NPO CTaH PUHKY Yy NOTOYHMX YMOBax Ta
34ivicHeHNx yrogax Ha [aty ouiHkun abo Hes3abapoM 40 AaTh OuiHKW. Y paMkax MOpPIBHAMbHOrO Migxoay
iCHye ABa MeToa: MeTof KoMnaHivi-aHanorie Ta Metod yrog. MeTton koMnaHi-aHanorie 3acCHoBaHO Ha
NOPIBHSAHHI OLiHIOBAHOI KOMMNAHii 3 3iCTaBHMMM KOMMaHiaMMK, akuii akMx 3BepTarTbCs Ha OBipXXoBOMY
puHKY. Mpy BUKOPUCTaHHI MeTody yrof, OuiHBaHa KOMMaHis NOpiBHIOETLCH 3 3iCTABHMMM KOMMaHisMu,
npodaBanucss B OCTaHHIM 4Yac B XO4i onepauin Mo MnornMHaHH. | B TOMy, i B iHWOMY BuUNaaKy
CKnagaeTbca HeobxigHa BUGipKa KOMMNaHIN Mo KPpUTEPisiM NOPIBHAHHOCTI. B xo4i ouiHKM OCHOBHMX 3acobiB
Ha 6asi MopiBHANBHOIO NiAXoA4y iX PUHKOBA BapTIiCTb BU3HAYAETbCS LUMSXOM MOPIBHSIHHA OCTaHHiX 3a
YacoM MpPOoAAXK aHaoriYHMX aKTUBIB 3 KOPUTYBaHHAM 3iCTABHMX OaHWX HA Taki dakTopu, 9K BiK Ta CTaH
aKTMBY, @ TaKOX TUN yrogu Kynieni-npogaxy. [pu BUMKOPWUCTaHHI puMHKOBOro nigxopy pisvyHuM 3HOC
BigOOpaXkaeTbCs Ta OLIHIOETLCS BUXOASAUMN 3 MOPIBHANMbHOI KOH'HOHKTYPM.

[lna BM3HaA4YeHHA cnpaBeanMBOI BapTOCTi OCHOBHMX 3acobiB KomnaHii Oyno BMKOPUCTaAHO BUTPATHUMA
nigxig ons cneuianisaoBaHux, Ta NOPIBHANbHUN METOA ANs HecneuianisoBaHunx, Ans skux 6yna gocTynHa
PWHKOBA iHpopMaLis Npo yroam no Kynieni/npogaxy Takmx cammx abo aHanoriYyHux akTuBiB.

10



NAT «OQTEK QHINTPOEHEPI O»
lMpumimku do ¢hinaHcoeoi 38imHocmi no MC®O 3a 2015 pik

8. Po3paxyHK#u i onepauii 3 noB'si3aHUMu CTOpoHaMM

CTOpoHM 3a3BMYan BBaXKalOTbCS MOB'A3aHUMM, SKLIO CTOPOHM 3HAxXOAATbCA Mg 3ararnbHUM KOHTPOSieM
abo FKLLO 0OHa CTOPOHA KOHTPOSOE iHWY abo MoXe 34INCHIOBaTK CMiflbHUI KOHTPOIb | YAHUTW 3HAYHWN
BMJMB Ha iHWY CTOPOHY MpMK yxBaneHHi dpiHaHcoBMX abo onepauiviHmx piweHb. [pyn aHanisi KoXXHOro
BMNaAKy CTOCYHKIB, SIKi MOXYTb OYyTU CTOCYHKaMM MiX MOB'A3aHNMMKN CTOPOHAaMMU, yBara NpUAINSeTbC CyTi
LMX CTOCYHKIB, @ He TifbKu iX opuamn4dHin dopmi. IHdopmauis npo 6e3nocepeHio MatepUHCBbKY KOMMaHito
i dpakTMyHy KoHTpontoyy ctopoHy KomnaHii npeacrasnena B MNpumiTui 1. B xodi 34IMCHEHHST 3BUYaNHOI
onepauinHoi gisnbHocTi KoMmnaHisi cniBnpautoe 3 iHWMMW KOMMaHISIMU, KOHTPOJTbOBaHUMMU OEPXKaBOLO,
Bkrtodaroum [ "EHepropmHoOK", KOHTPONbOBaHI AEp)XaBOH LUAaXTW, iHLI KOMMaHii, WO NoCTaBnsTb
nanvBo, a TakoX iHWIi AepxxaBHi opranizadii. logaTkM HapaxoBYHOTbCA i ONMaqylTbCA BiAMNOBIOHO OO
NnogaTKoBOro 3akoHodaBcTBa YKpaiHu.

Hwx4e onvcaHo xapakTep CTOCYHKIB MiXK TUMU MOB'A3aHMMU CTOPOHaMK, 3 SskuMu KomnaHis 3gincHioBana
3HayHi onepalii abo Mae 3Ha4Hi 3anuLwkK 3a ctaHoM Ha 31 rpyaHs 2015 Ta 2014 pokis.

3anuLwkm no onepadisix 3 NoOB'A3aHNMN CTOPOHAMW € HACTYNMHUMW:

31 rpyaHa 2015 p. 31 rpyaHsa 2014 p.

IHwWi Komnanii, IHLWi KomnanHit,
noB’si3aHi KOHTPOJSbOBaHi noB’si3aHi KOHTPONbOBaH
y mucsidax epuseHb CTOPOHMU AepxaBor CTOPOHMU i AepxaBoto
HoroctpokoBa febiTopcbka 3aboproBaHicTb - 92 337 16 475 50 312
HebiTopcbka 3aboproBaHiCTb 3 OCHOBHOT
LisinbHOCTI 11 1229 305 3 1199 483
MiHyc: peseps Ha 3HeUiHEeHHS - (4 542) - (4 600)
YucTta gebitopcbka 3aboproBaHicTb 11 1224 763 3 1194 883
IHwa pebiTopcbka 3aboproBaHiCTb 363 710 2771 173 208 2208
ABaHCcK BUAaHI 16 565 14 063 953 426 28 418
"poLIOBI KOLWITK Ta iX EKBIBANEHTH 10 154 30 669 164 755 773 312
[loBrocTpoOKOBI MO3MKOBI KOLUTK - - - -
[MoTOYHI NO3nKOoBI KOLWITU 1832 365 - 1303 055 -
Kpegutopcbka 3ab0proBaHicCTs 3 OCHOBHOI
LisinbHOCTI (1 706 084) (12 481) (1214979) (35 109)
OuBigenan oo sunnatn 1) - (1) -
ABaHCK OTpMMaHi (280) (942 310) (484) (561 892)
Mopatkm oo cnnatu - (228 184) - (78 618)
CrartTi npmnbyTkiB i BUTpAT NO onepauisx 3 NoB'A3aHMMM CTOPOHaMKN € HACTYMHUMMU:
2015 pik 2014 pik
Komnanii, IHwWi KomnanHit,
|HWi NnoB’A3aHi KOHTpONbOBaHI noB’si3aHi KOHTPONbOBaH
y mucsiyax 2pueeHb CTOPOHMU AepxaBor CTOPOHU i JepxaBoto
Mpopax enektpoeHeprii - 7 184 077 - 9 635 442
Mpoaax TennoBoi eHepril 71 82 785 66 98 662
KomneHcauisa pisHuui B Tapudax - 11 253 - -
3akynisni 7 075 875 450 430 6 115 569 658 751
IHWKWM onepauinHnn goxia 50 572 6 090 258 261 3717
MpoueHTHi BUTpaTn (87 899) (14 979) (49 160) (35 416)
36MTOK NpU BU3HAHHI [ OBrOCTPOKOBOI
AebiTopcbkoi 3ab6oproBaHoOCTi - (39 768) (17 786) (33517)
YMOBHMWI NPOLIEHTHUI O0Xi4 Big
O0BroCcTpPOKOBOI AebiTopChbKOi
3aboproeaHocCTi 19 403 28 422 113 694 22 057

IHdbopmaLis npo cymu i onepalii, NnoB'a3aHi 3 onogaTkyBaHHAM, po3kpuTa B MNpumitui 29. 3060B'A3aHHSA

Mo neHcinHomy 3abe3neyveHHo po3kpuTi B Mpumitui 20.
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9. OcHoOBHiI 3acobu (ao psgkiB 6anaHcy 1005, 1010)

Y GanaHcoBii BapTOCTi OCHOBHMX 3aC06iB CTanucs HacTyMHi 3MiHK:

BupobHuue TpaHc-

Byaisni i Ta iHWwe NOPTHi He3aBeplueHe
Yy mucsyax 2puseHb cnopyau o6GnagHaHHS 3acobu lHwe  OGygiBHMUTBO Bcboro
Mepsicka abo nepeoljiHera 1183 860 4013 337 51489 170795 1849449 7 268 930
BapTicTb Ha 01 ciyHa 2014 p.
HakonuyeHa amopTusauis (331 323) (1363 982) (22300) (60 668) - (1778273)
BanaHcoBa (ymoBHa)
BapTiCTb Ha 852 537 2 649 355 29189 110 127 1849449 5490 657
01 ciuHsa 2014 p.
HapgxogxkeHHst 13 - - 3 857 414 857 430
IHoekcauis 310173 1373879 5905 28 747 - 1718704
KanitanizoBaHi BUTPaTH 3 ) i i i 60 964 60 964
MO3MKOBMX KOLLTIB
MepeBeaeHHs 3 ogHiel
KaTeropii B iHLY 122 064 215 300 2136 9 936 (349 436) -
3MeHLeHHs nepBiCHOT
BapTOCTi 3@ paxyHOK BUOYTTS
amopTu3auii npu iHaekcauii (410 494) (1 687 532) (25092) (58 455) - (2181573)
BubyTTa nepBicHOI BapTOCTi (948) (12 700) (5 161) (7 342) (309 809) (335960)
BubyTTs amopTu3aLinHix 538 6 992 2819 5325 - 15 674
HapaxyBaHb
AMOpTM3aUiiHi HapaxyBaHHS (108 253) (469 796) (7226) (23 100) - (608 375)
BunbyTTa amopTmsauinHmx
HapaxyBaHb Npw iHaekcawil 410 494 1 687 530 25092 58 457 - 2181573
Banaxcosa sapTicTe Ha 31 1176124 3763028 27662 123698 2108582 7199 094
rpyaHs 2014 p.
MepsicHa a6o nepeoLirera 1204 668 3902284 29277 143684 2108582 7388 495
BapTicTb Ha 31 rpyaHa 2014 p.
HakonuyeHa amopTusaLis (28 544) (139 256) (1615) (19 986) - (189 401)
Banaxcosa sapTicTe Ha 31 1176124 3763028 27662 123698 2108582 7199 094
rpyaHs 2014 p.
HapxopxeHHs - - - - 71 645 71 645
MepeouiHka Ta iHgekcauis 1736 359 3239673 39 540 151 531 76 242 5243 345
KanitanizoBaHi BUTPaTM 3 ) i i i 74 580 74 580
MO3MKOBMX KOLLTIB
MepeBeneHHs 3 ogHiel
KaTeropii B iHLWY 22 572 731236 (19) (83525) (670 264) -
3MeHLUEHHS nepBiCHOT
BapTOCTi 3@ paxyHOK BUOYTTS
amMmopTum3aLii Npy nepeouiHLi (94 952) (445 756) (5618) (11 341) - (557 667)
BuGyTTs nepBicHOi BApTOCTi (182) (10178) (11 861) (1 095) (579508) (602 824)
BubyTTa amopTu3aLiitHnx 1 6 851 1762  (6223) - 2391
HapaxyBaHb
AmopTusauis o6’ekTiB
nepeBefeHuX 3 OgHIel 47) (7 811) 9 7 849 - -
KaTeropii B iHLWY
AmMopTu3aUiiHi HapaxyBaHHS (191 196) (820 657) (10317) (42 936) - (1065 106)
BubyTTa amopTu3auinHmx
HapaxyBaHb Npu NepeoLjiHLj 94 952 445 756 5618 11 341 - 557 667
Banaucosa sapricTi Ha 31 2743 631 6902142 46776 149299 1081277 10923125
rpyaHs 2015 p.
Mepaicua abo nepeouixera 2 868 465 7417259 51319 199 254 1081277 11617574
BapTicTb Ha 31 rpyaHsa 2015 p.
HakonnyeHa amopTtusauis (124 834) (515117) (4 543) (49 955) - (694 449)
Banakcosa BapTicTe Ha 31 2743631 6902142 46776 149 299 1081277 10923125

rpyaHs 2015 p.
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9. OcHOBHi 3aco6u (NPOAOBXKEHHS1)

Onsi npoBefeHHs1 iHOekcauil OCHOBHMX 3acobiB y nepliomy niBpivdi 2015 poky KomnaHis 3anyuuna
He3anexHoro ouiHoBava. Tak sk Komnanis 6e3nocepenHbO 3B'A3aHa 3 reHepauielo enekTpoeHeprii
BENMKa YacTuHa cnopyn, BUpOOHNYOro Ta iHLWOoro obnagHaHHA MaroTb By3bKOCMNELianisaoBaHNA xapakTep.
Takum 4ymMHOM, BCi akTuBu OynM npoknacudikoBaHi Mo PyHKUiIOHaNbHOMY MpM3HaYeHHI0. |mMoBipHa
BapTiCTb aKTMBIB Ha AaTW aHani3iB BM3Ha4YeHa K MoXigHa iX 3anuvLKOBOI BApTOCTi Ha gaTu aHanisiB i
KyMYNSTMBHOIO LiHOBOrO iHAEKCY Anst BiAMOBIgHOI rpynu knacudikatopy, 40 AKoi HanexuTb akTui. [pu
LbOMY KEPYIOUMCb MPUHLIMMOM 0BEPEXHOCTI, AesAKi akTUBMW, HAaNpUKNad, ki 3HaXoAATbCA Ha KOHcepBaLlii,
abo nigngaratoTe NikBigaLii, a TakoX Ti SKi BIQHOCATLCA A0 He3aBepLUeHoro OyaiBHMLTBA Oyro BUKITHOYEHO
3 anropuTMmy iHgekcauji. Takox KomnaHisi npoBena OuiHKy OCHOBHMX 3acobiB ctaHom Ha 1 nunHa 2015
poKy, ansi Yoro Oyno 3any4yeHo He3anexHux ouiHoBadiB. binbwa 4vactvHa cnopyg, BupobHu4oro Ta
iHLIOro yctaTkyBaHHA MatoTb By3bKOCMeLianisoBaHWUi XxapakTrep i pigko npoaarnTbCs Ha BIOAKPUTOMY PUHKY
B YKpaiHi, OKpiM BuNagkiB nNpogaxy y cknagi gitodoro GisHecy. B YkpaiHi pyHOK aHanoriYHux OCHOBHUX
3acobiB HE € aKTUBHWUM, i BiOCYTHICTb Yro4 3 Npodaky MOPiBHIOBAHUX aKTMBIB B LOCTAaTHbOMY O0'eMi He
[O3BOMSIE BMKOPWUCTOBYBAaTU PUHKOBMMA NiAXig Ans BU3HAYeHHA cnpaseanmeoi BapTocTi. OTxe, iX
crnpaBeanuBa BapTiCTb BU3Hayanacs, nepeayciM, Ha niacrasi aMopTU30BaHOI BapTOCTi 3aMillleHHs. Llen
MEeTOo[ 3aCHOBaHMI Ha aHarnisi BapTOCTi BiATBOPEHHS1 abo 3aMiHM OCHOBHMX 3aco0biB, CKOPEKTOBaHMX Ha
noripLeHHs gisn4Horo, gyHKLioHansLHoOro abo eKOHOMIYHOrO CTaHy i 3acTaptoBaHHS.

Ak wo © iHgekcauis Ta nepeouiHka He npoBoaunack, banaHcoBa BapTiCTb OCHOBHMX 3acobiB, BU3HAHMX
3a iCTOPUYHOIO BapTICTIO 3 ypaxXyBaHHAM Hakonn4yeHoi amopTuaadii, 6yna 6 Takoto:

BupobHuue TpaHc-
Bypieni i Ta iHwWe NOpPTHi He3aBeplueHe
Yy mucsdax 2pueeHb cnopyau ob6nagHaHHs 3aco6u IHwe  6yAiBHUUTBO Bcboro
BanaHcoBa BapTicT. Ha 31 875538 2449800 22225 96480 2108582 5552 625
rpyHs 2014 p.
Banancosa BapTicTs Ha 31 763 157 2 636 268 364 46656 1005035 4 451 480

rpyaHs 2015 p.

Y 2015 poui BuTpatn Ha amopTu3adito y cymi 1 013 459 Ttuc. rpuseHb (y 2014 poui — 606 139 Tumc.
rpvMBeHb) Oynun BKMOYEHI 4O cknagy cobiBapTocTi peanizoBaHoi npoaykuii, a 10 417 tuc. rpmueeHb (y 2014
poui - 6 269 TUC. rpMBeEHb) — 4O CKMNagy agMiHICTpaTUBHUX BUTPAT.

OcHoBHi 3acobu BknoyawTb 31 514 Tuc. rpuBeHb (y 2014 poui — 25 101 TuC. rpvMBeEHb) MOBHICTIO
CaMOpPTM30BaHMX aKTUBIB, SIKi HAXOAATLCSA B eKCnyaTauii.

10. HemaTepianbHi akTuBM (A0 psaKy 6anaHcy 1000)

Y GanaHcoBii BapTOCTi HEeMaTepianbHNX akTUBIB CTANMCs HAaCTYMHI 3MiHW:

Y mucsiyax epueeHb 2015 pik 2014 pik
MepsicHa abo nepeoLjiHeHa BapTiCTb HA NoYaToK nepiogy 32544 29 641
HakonuyeHa amopTusauis (16 099) (12 155)
BanaHcoBa BapTicTb Ha NoYyaTok nepiogy 16 445 17 486
HapxopxeHHs 6 950 4 862
BubyTTa nepBicHOi BapTOCTi (76) (1 959)
BubyTTa amopTM3auiiHMX HapaxyBaHb 37 1813
AmMOpTM3aUiiHi HapaxyBaHHS (7 368) (5 757)
BanaHcoBa BapTicTb Ha KiHeLb nepioay 15 988 16 445
MepsicHa abo nepeouiHeHa BapTiCTb Ha KiHeUb nepiogy 39 418 32 544
HakonnyeHa amopTu3auis (23 430) (16 099)
BanaHcoBa BapTicTb Ha KiHeUb nepiogy 15 988 16 445
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11. foBrocTpokoBa gebitopcbka 3aboproBaHicTb (A0 pAAKy 6anaHcy 1040)

3a craHom Ha 31 rpyaHa 2015 T1a 2014 pokiB goBrocTpokoBa [AebiTopcbka 3aboproBaHiCTb
AEeHOMiHIpOBaHa B rpuBHSX i € 6€3BiACOTKOBOIO.

CrtaHom Ha 31 rpygHs [oBrocTpokoBa AebiTopcbka 3a60proBaHiCTb CKNagaeTbCs 3 HACTYMHUX CTaTew:

31 rpyAHA 31 rpyaHs
2015 p. 2014 p.
HomiHanbHa BanaHcoBa HomiHanbHa BanaHcoBa
Yy mucsiyax 2puseHb cyma BapTiCTb cyma BapTiCTb
PecTpykTypnsoBaHa gebitopcbka
3ab0proBaHiCTb 3 NOB’sI3aHMMK CTOPOHAMM - - 33221 16 475
IHWwa goerocTpokoBa AebiTopcbka
3aboproBaHicTb 118 306 92 416 62 252 50413
Bcboro ooBrocTpokoBoi AebiTopcbkoi
3aboproBaHoOCTiI 118 306 92 416 95473 66 888
12. ToBapHo-maTtepianbHi 3anacu (go psagky 6anaHcy 1100)
Yy mucs4ax epuseHb 31 rpyaHs 2015 p. 31 rpyaHs 2014 p.
Manuso (Byrinns, ras, Masyr) 582 288 341 582
MaTepianwn i 3anacHi getani 106 124 87 826
ToBapu - 6
Bcboro ToBapHO-maTepianbHUX 3anaciB 688 412 429 414

3a ctaHom Ha 31 rpyaHsa 2015 poky ToBapHO-MaTepianbHi 3anacy nokasaHi 3a BMpaxyBaHHAM pe3epBy Ha
3actapini TM3 B cymi 59 435 Tuc. rpueHb (Ha 31 rpyaHa 2014 poky — 71 399 TUC. rPUBEHD).

13. AebGiTopcbka 3a6oproBaHiCTb 3 OCHOBHOI AiANbLHOCTI Ta iHWAa AebiTopcbka 3aboproBaHicTb (A0
psakiB 6anaHcy 1125, 1130, 1135, 1140, 1155)

Y mucsiyax epuseHb 31 rpyaHa 2015 p. 31 rpyaHsa 2014 p.
[ebiTopcbka 3a60proBaHiCTe 3 OCHOBHOI AiANIbHOCTI 1263790 1235513
MiHyc: pe3epB Ha 3HeLiHEHHS (35 078) (36 702)
IHwa pebitopcbka 3aboproBaHiCcTb 426 335 122 634
MoToyHa YacTMHa JOBroCTPOKOBOI Ae6iTOPCHKOI

3a60proBaHoCTi 8 635 128 251
MiHyc: pe3epB Ha 3HELiHEHHS (64 878) (71 177)
Bcbozo ¢pinaHcoe0i deb6imopchkoi 3abop2oeaHocmi 1598 804 1378519
ABaHcu B1aaHi 3a ToBapu i nocnyru 44 703 1275964
3 brogkeToMm 151 600 249 015
MiHyc: 3HeUiHeHHs aBaHCiB BUOAHWX (5917) (5962)
Bcbozo HeghiHaHcogoi debimopcbkoi 3abopzosaHocmi 190 386 1519017
Bcboro nebiTopcbKoi 3a60proBaHOCTi 3 OCHOBHOI

BiANbHOCTI Ta iHWOI AebiTopcbKOi 3a60proBaHOCTI 1789 190 2 897 536
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lMpumimku do ¢hinaHcoeoi 38imHocmi no MC®O 3a 2015 pik

13. Oebitopcbka 3aboproBaHiCTb 3 OCHOBHOI AiANIbLHOCTI Ta iHWAa fgebiTopcbka 3aboproBaHicTb

(NnpoaoBXXeHHS)

DebGiTopcbka

31 rpyaHs 2015 p.

3aboproBaHicTb 3 ABaHcu

Y mucsiyax epuseHb OCHOBHOI JisiNIbHOCTI lHWwe BUAaHI

MepsicHa BapTicTb AebiTopcbKoi 3aboproBaHOCTi 1263 790 434 970 44 703

3 GroaxeTom 151 600

PesepB Ha 3HeUiHEHHs (35078) (64 878) (5917)
Bcboro ne6iTopcbkoi 3a60proBaHOCTI 3 OCHOBHOI

AiAnbHOCTI Ta iHWOI Ae6iTopCcbKOi 3a60proBaHOCTI 1228 712 370 092 190 386

DebiTopcbka

31 rpyaHa 2014 p.

3aboproBaHicTb 3 ABaHcu

y mucsiyax epuseHb OCHOBHOI AisANbHOCTI IHWe BUAaHi

MepBicHa BapTicTb Ae6iTOpCLKOI 3a60ProBaHOCTI 1235513 250 885 1275964

3 broaxeToMm 249 015

Pe3sepB Ha 3HeLiHEHHs (36 702) (71 177) (5962)
Bcboro ae6iTopcbKoi 3a60proBaHOCTI 3 OCHOBHOI

AiANbHOCTI Ta iHWOI Ae6iTOPCLKOI 3ab60pProBaHOCTI 1198 811 179 708 1519017

Y cymi pesepBy Ha 3HeuiHeHHst OebiTopcbkoi 3aboproBaHOCTi 3 OCHOBHOI AisiNbHOCTI Ta iHWOI

nebiTopcbkin 3aboproBaHOCTI CTanNUCs HAacTYMHi 3MiHK:

2015 pik

De6GiTopcbka 3a6oproBaHicTb 3 ABaHcu

Yy mucs4yax epuseHb OCHOBHOI AiANbHOCTI IHWwe BUAaHi
Pe3epB Ha 3HeLUiHeHHs Ha 01 civHA (36 702) (71 177) (5 962)
BuTtpaTn Ha 3HEUIHEHHS (1551) (1 207) (5947)
CTOpHO pesepBy Ha 3HELIHEHHA BNPOAOBX POKY 3175 7 506 5992
Pe3epB Ha 3HeLjiHeHHs Ha 31 rpyaHA (35 078) (64 878) (5917)
2014 pik

De6iTopcbka 3a6oproBaHicTb 3 ABaHcu

Y mucsiyax epuseHb OCHOBHOI AisiNbHOCTI IHWwe BUAaHI
Pe3epB Ha 3HeLjiHeHHs1 Ha 01 ciuHA (37 860) (74 307) (3387)
BuTtpaTn Ha 3HEUIHEHHS (2 069) (1 324) (4 935)
CTOpHO pesepBYy Ha 3HELiHEHHS BNPOL4OBX POKY 3227 4 454 2360
Pe3epB Ha 3HeLiHeHHA Ha 31 rpyaHsA (36 702) (71 177) (5962)

AHani3 KpeanTHoI sKkocTi AebiTopcbkoi 3ab0proBaHOCTi 3 OCHOBHOI AiANbHOCTI Ta iHWOI AebiTopchbkoi

3ab0pProBaHoOCTi HABEOEHO HUXKYE:

De6iTopcbka 3a6oproBaHicTb 3

31 rpyaHs 2015 p.

y mucsyax epuseHb OCHOBHOI AifiNbHOCTI IHWe
lNomouyHa i HesHeuiHeHa 3abopeaogaHicmb:

- AN "EHepropmHokK" 371 057 -
- iHWKX gepaBHUX NiIZNPUEMCTB 81 899 159 345
- YKpaiHCbKMX KOMNaHin 76 36 046
- i3nyHMX ocid 1795 396
Bcboro noTo4Hoi i He3HeLiHeHOI 3a6oproBaHoCTi 454 827 195 787
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13. Oebitopcbka 3aboproBaHiCTb 3 OCHOBHOI AiANIbLHOCTI Ta iHWAa fgebiTopcbka 3aboproBaHicTb

(npoaoBXeHHS)

De6iTopcbka 3a6oproBaHicTb 3

31 rpyaHs 2015 p.

y mucsyax epuseHb OCHOBHOI AiANbHOCTI IHWe
lMpocmpoyeHa 3abopaosaHicms:

- npocTpo4yeHa meHwwe 90 gHis 21 369 319 520
- npocTtpoyeHa Big 90 go 180 gHiB 104 098 9903
- npocTtpoyeHa Big 180 oo 360 gHis 358 762 5186
- npocTpoyeHa Big 360 gHiB 324 734 100 877
Bcboro npocTpo4eHoi 3a6oproBaHocCTi 808 963 435 486
MiHyc pe3epB Ha 3HeUjiHEeHHS (35 078) (70 795)
Bcboro 1228712 560 478

[e6GiTopcbka 3a60oproBaHicTb 3

31 rpyaHsa 2014 p.

Yy mucsiyax epuseHb OCHOBHOI AisiNIbHOCTI lHwe
lNomouyHa i He3HeuiHeHa 3abopeosaHicmb:

- AN "EHepropnHoK" 708 201 -
- iHWKX gepxaBHMX NiANPUEMCTB 60 224 262 112
- YKpaiHCbKUX KOMNaHiwn 69 776 518
- (hisnyHMx ocid 2019 262
Bcboro noTo4Hoi i He3HeLiHeHOI 3a6oproBaHoOCTi 770513 1038 892
lMpocmpoueHa 3abopaosaHicms:

- npoctpoyeHa meHwwe 90 gHiB 296 727 563 564
- npocTtpoyeHa Big 90 go 180 gHiB 60 927 74 384
- npocTtpoyeHa Big 180 oo 360 gHis 70 644 3708
- npocTpoyeHa Big 360 aHis 36 702 95 316
Bcboro npocTpo4yeHoi 3a6oproBaHoOCTi 465 000 736 972
MiHyc pesepB Ha 3HeUiHeHHS (36 702) (77 139)
Bcboro 1198811 1698 725

14. I'powi Ta iX eKBiBaneHTN Ta NOTOYHi dpiHaHCOBI iHBecTuUii (0o psaaky 6anaHcy 1160 Ta 1165)

31 rpyaHsA 31 rpyaHs
Y mucsiyax epuseHb 2015 p. 2014 p.
BaHkiBCbKi paxyHKu 40 3annTaHHS 39 958 938 067
[POLLOBI KOLITW, BUKOPUCTAHHA SAKUX OOMexeHe 951 460 000
Bcboro rpolwoBux KowTiB Ta iX eKBiBaneHTiB 40 909 1398 067
YCi rpoLLIOBi KOLUTH i iX eKBiBaNeHT! AEHOMIHOBaHI B FPUBHSIX.
Yci 3anuikn Ha 6aHKiBCbKMX paxyHKax He MPOCTPOYEHi i HE 3HELIHEHI.
CtaHom Ha 06.01.2016 poky obmMexeHHs no cymi 951 TUC. rPMBEHb MPUMMHUIIO YNHHICTb.
15. Pyx rpowioBux KowrTiB
Y 3BiTi NPO pyX rPOLLUOBUX KOLLTIB BU3HAHI HACTYMHi CyMU:
y mucsiyax rpuBeHb 2015 pik 2014 pik
Pyx kowTiB Big onepauinHoi 4issnbHOCTI (881 495) 1125790
Pyx kowwTiB BiA iHBECTULINHOT AiSANbHOCTI 398 359 (1 251 860)
Pyx kowTiB Big dpiHAHCOBOI AisANbHOCTI (414 587) (476 826)
Bcboro (897 723) (602 896)
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16. AKUioHepHUM KaniTan

Ha 31 rpygHa 2015 T1a 2014 pokiB 3aranbHa KinbKiCTb 3aTBEPIKEHMX OO0 BUMYCKY, BUMYLLEHNX NPOCTMX
akuin Komnanii, wo € B obiry, cknagano 5 967 432 akuii HOMIHanNbHOK BapTiCT0 25 rpuBeHb 3a akuito.
Yci BunyLeHi NpocCTi akuii MOBHICTIO crnadveHi. KoxxHa npocTa akuig Mae 0avH ronoc npy rofioCyBaHHi.
12.01.2015p. NAT «OTEK OHINPOEHEPIO» Big MNAT «HauioHaneHun genoautapinn YkpaiHn» 6yna
oTpMMaHa iHdopMauiiHa oBidKa Npo akuioHepiB, siki € BnacHukamu 10 i Ginblie BiACOTKIB CTaTyTHOMO
Kanitany, ctaHoM Ha 31.12.2014 p., 3a Akot Oyrno BUSBNEHO 3MiHY BITACHUKIB akuin, akum Hanexutb 10 i
BinbLUe BiACOTKIB ronocytoumx akuin emiteHta. OcCKinbku gata 3MiHM BNACHUKIB akLill eMIiTEHTY He Bigoma,
y rpadi "Oata 3miHN" 3a3HayeHa garta, CTaHOM Ha sky Oyna oTpumaHa iHdopmauiiHa gosigka MMAT
"HauioHaneHun genosnTtapin Ykpainn". 3minu, wo Bigdynucs:

MYBINIYHE AKUIOHEPHE TOBAPUCTBO "HALUIOHAJIbBHA  AKLIIOHEPHA KOMIMAHIA
"EHEPTETUYHA KOMIMAHIA YKPAIHWU" (kom 3a €OPMOY 32984271, micuesHaxomkeHHs: 01601, wm.
Kuie, Byn. Xpewartuk, 34) Bonogino 1 491 859 wr. npocTux iMEHHMX akuin, wo crtaHosuro 25,0000%
ronoCcylumnX akuin emiTeHTa, Ha daHui 4ac Bonogie 0 WT. NPOCTUX IMEHHUX akuii, wo ctaHoBuTb 0%
ronocyrumnx akuin emiteHTa.

HepxaBa YkpaiHa B ocobi ®LMY (kog 3a EOPINOY 00032945, micuesHaxogxkeHHA: 01601, m. Kuis, Byn.
KyTysoBa, 18/9) Bonogino O wWT. NpocTMX iMeHHUX akuin, wo crtaHoBurio 0,0000% ronocytoumx akuin
eMiTeHTa, Ha gaHui 4vac Borogie 1 491 859 wWT. NpocTUX iIMEHHMX akuin, wo crtaHoBuTb 25,0000%
ronocyrumnx akuin emiTeHTa.

DTEK HOLDINGS LIMITED (peectpauinHun Homep 174860, micuesHaxomkeHHs: Themistokli Dervi 3,
JULIA HOUSE, 1066, Hikocis, Kinp) Bonogina 4 075 746 wT. npoCTMX iMEHHUX aKUii, WO CTaHOBWUIIO
68,2998% ronocytoumnx akuii emiTeHTa, Ha gaHun Yac sonogie 1 491 859 wWT. NpoCTUX IMEHHMX aKUii, WO
ctaHoBuUTb 25,0000% ronocytoumnx akuin emiteHta. 3miHn Biabynucs y 3B’A3Ky i3 3aBepLUEeHHAM MPOEKTY
BHYTPILLHBbOI pecTpykTypu3adii, akui 6yno posnoyvato y 2011 poui.

DTEK ENERGY B.V. (peectpauivinun Homep 34334895, micuesHaxomkeHHs:: Cxinxon byneBap 231
Bexa b, 5-1 nosepx, 1118 BH, Cxinxon, Higepnanan) sonogina 30 669 wT. NpoCcTuX iMEHHMX aKUil, Lo
ctaHoBuo 0,5139% ronocyounx akuii emiTeHTa, Ha AaHnn Yyac Bonogie 2 614 556 WT. NPOCTNX iIMEHHNX
akuin, wo ctaHoBntb 43,8138% ronocytoumnx akuin emiteHta. 3miHu Bigbynmcs y 3B'sA3Ky i3 3aBEepLUEHHSM
MPOEKTY BHYTPILLHbOI peCcTpykTypu3aLdii, skui Byno poanodato y 2011 poui.

17. Pyx kanitany

CrtaHom Ha 31.12.2015 poky pesepBHui kanitan ctaHomB 32 585 Tuc. rpH., wo craHosuTtb 21,8% Big
3apeecTpoBaHOro Kanitany Komnanii. [1poTarom poky pe3epBHMIA KaniTan He 3a3HaB 3MiH. CTaHoM Ha
01.01.2015 poky y 6anaHci komnaHii, cknageHomy 3a MixxHapogHuMu ctaHgapTamy QiHaHCOBOI 3BITHOCTI
(MC®3), BigobpaxeHi Hepo3snogineHuin npubyTok y cymi 3 665 780 TuC. rpH.. Ynctuid 36MTOK 3a 3BITHUN
nepiog cknas 4 024 248 Tuc. rpH. lHWMiA cykynHUn aoxig cknas 4 521 074 Tuc. rpH. [HWwi 3miHi B kanitani,
SKi NoB’si3aHi i3 3actocyBaHHsAM MC®3 36inbwumnnyu Hepo3nogineHun npubyTok Ta 3MEHLUNKN Kanitan y
JoouiHkax y cymi 524 626 Tuc. rpH. Takmm 4mHOM, Ha KiHeub 2015 poky 3a gaHMMM KOMNaHii B
pe3ynbTaTi BCiX onepauin Ta KOpuryBaHb MOB'SI3aHMX 3 3acTtocyBaHHAM MC®3  HeposnogineHumn
npubyTok cknae 146 524 tuc. rpH.

18. IHwWi goBrocTpokoBi ¢piHaHCOBiI 3060B’A3aHHA ([0 pAAKy 6anaHcy 1515, 1521)

31 rpyaHs 31 rpyaHs
Y mucsa4Yax epuseHb 2015 p. 2014 p.
3060B’a3aHHs 3 neHcinHoro 3abesneyeHHs (Mpumitka 20) 186 244 179 454
KpeanTtn HebaHkiBCbknX ycTaHoB, ctaska 9,0%-9,8% - -
Obniraujii BunyLeHi 1010 000 1 010 000
EdbekT ouckoHTyBaHHs (ymMoBHa npoueHTHa ctaBka 15%) (969 660) (974 195)
MpoueHTn go cnnatu (obnirauii) 12 10
Bcboro noBrocTpokoBux hiHaHCOBMX 3060B’A3aHb 226 596 215 269

Y rpygHi 2012 poui Komnanisa Bunyctuna imeHHi obnirauii y kinekocti 1 010 TMC. WT. HOMIHANBHOK
BapTicTio 1 TUC. rpuBeHb Ta HoMiHanbHo cTaBkow 0,01% pidHMx, ski 6ynm nosHicTio BuKynneHi MAT
«OTEK Masnorpaasyrinnsay Ta MNAT «QTEK Waxta Komcomoneub [oHGacy». [Jata noraweHHs obnirauin
26 rpygHa 2042 poky. KomnaHis obrikoBye obnirauii 3a amopTM30BaHOK BapTICTIO 3 BUKOPUCTaHHAM
cTaBkM 12,665%. Ha paty nepsicHOro BM3HaHHA KomnaHis BU3Hana pisHULK MDK HOMiHanbHOW Ta
cnpaBednvBoto BapTICTHO Y 3BITi Npo BnacHWn kanitan (psaok 200) y cymi 981 976 Tuc. rpmBeHb.
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19. Nopatkm go cnnatu (go psaakKy 6anaHcy 1620)

31 rpyaHs 31 rpyaHs
Y mucsiyax epuseHb 2015 p. 2014 p.
36ip 3a 3abpyaHEHHS AOBKINmMs 197 864 59 190
36ip Ha cneujianbHe BUKOPUCTAHHSA BoaMW 23 816 11 327
MNopaTok Ha 3emnto 3113 2718
lHWwe 3391 5383
Bcboro nogaTkiB Ao cnnatu 228 184 78 618

20. Pe3epBu 3 neHcilHoro sabesne4yeHHs

KomnaHia ©epe y4yacTb B [OepXaBHOMY MEHCIMHOMY MnaHi 3i BCTAHOBMEHUMW BUMIaTamu, SKWNA
nepenbayae AOCTPOKOBUIM BUXiA HA MEHCilo ChiBpOOITHMKIB, WO NpautoloTb Ha poboumx Micusx 3
WwKignmemMMmK i Hebe3neyHMn aOnst 300pOoB's yMOBaMu. YMOBU LbOrO MNfiaHy BCTAHOBMEHI 3aKkOHOM
Ykpaitn Ne 1788 Big 5 nuctonaga 1991 poky "lNpo neHciiHe 3abe3neveHHsa" i MNMocTaHoBotwo lMeHciliHoro
doHay Ykpainm Ne21-1 Big 19 rpyaHa 2003 poky "IHCTpyKUia NpOo NOpsiAoK po3paxyHKy i crnnatu
MeHcinHOMy  doHOY YkpaiHM BHeckiB 3a OOOB'A3KOBE [epXXaBHE MNEHCINHEe CTpaxyBaHHS
CTpaxyBanbHUKaMu i 3acTpaxoBaHuMm ocobamn'”.

KomMnaHis Tako) Hagae ogHOPa30Bi BUNNaTU Npy BUXOAi Ha NEHCIo.

3060B'A3aHHA 3 NeHciHOro 3abesneyeHHsi, BU3HaHi B 3BiTi Npo giHaHcoBuM cTaH Ha 31 rpygHs 2015 Ta
2014 pokiB Oynu HaCTYNHUMW:

Yy mucsiyax epuseHb 31 rpyaHs 31 rpyaHs
2015 p. 2014 p.

MoToyHa BapTicTb 3060B'A3aHb 3 HE(iHAHCOBAHOIO MraHy 3i

BCTaAHOBMNEHUMW BUMnatamm 186 244 179 453

IHOeKcauisa neHcinHuX 3060B’A3aHb - -

3060B'A3aHHA B 3BiTi Npo ¢piHaHCOBUI cTaH 186 244 179 453

Y 3BiTi Npo (piHAHCOBI pe3ynbTaT BU3HaHI HACTYMHI CyMu:

y mucsiyax rpuBeHb 2015 pik 2014 pik
BapTicTe noTo4HMX nocnyr 4428 6 456
ButpaTun 3 BigcoTkis 23175 23 888
BusHaHa BapTiCTb MOCNyr MUHYNUX Nepiodis (13 730)
Bcboro 27 603 16 614

3MiHM B NpmBeaeHin BapTOCTi 30060B'A3aHHA 3 BCTAHOBIEHUX BUNNaT 6ynyM HaCTyNnHUMK;

y mucs4ax rpyBeHb 2015 pik 2014 pik
3060B'A3aHHA 3 BCTaHOBNEHUX Bunnat Ha 01 civHs 179 453 203 058
BapTicTe NOoTOYHMX nocnyr 4 428 6 456
Butpatu 3 BigcoTkiB 23175 23 888
BusHaHa BapTiCTb NOCNYr MUHYNUX Nepioais (25 182) (13 730)
KopuryBaHHs 3060B’s3aHb -
MeHcii BunnayeHi (19 574) (23 186)
MepeoujiHka 3000B’s13aHb NO BCTAHOBMNEHMWX BUMMaTax 23944 (17 033)

lHOeKcaujis neHcinHnxX 3060B’A3aHb
3060B'A3aHHA NO BCTAaHOBNEHUX BunnaTax Ha 31 rpyaHa 186 244 179 453

OCHOBHI 3aCTOCOBaHi akTyapHi NPUNYyLLEHHS HAaBEAEHI HIKYeE:

2015 pik 2014 pik
HomiHanbHa cTaBka AUCKOHTY 16.04% 16.04%
HomiHanbHe 36inbLeHHs 3apobiTHOT nnaTtn 10.0% 7.0%
KoediuieHT iHoekcauii neHcin 3.6% 3.6%
IHdnauis 5.0% 5.0%
KoediLlieHT MIMHHOCTI nepcoHany 4.0% 4.0%
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lMpumimku do ¢hinaHcoeoi 38imHocmi no MC®O 3a 2015 pik

20. Pe3epBu 3 neHcinHoro 3abe3ne4veHHsi (MPOAOBKEHHS)

Y 2013 poui 4O NMEHCIOHHOro 3aKoHO4ABCTBa YkpaiHu Oyrno BHECEHO 3MiHM OO0 NepepaxyHKy MEHCIn.
PaHiwe npaBo Ha nepepaxyHOK MEHCIN BU3HA4YanoChb Bif PiBHS 3POCTaHHsI NMEHCIi OKPEMOro neHcioHepa.
3a HoBUMM MpaBuMnaMu nepepaxyHKy NiansaratTb YCi MEHCii, He3anexHo Bif iHAMBIAYyanbHOrO pPiBHS
3pocTaHHs. NMpu ubomy 3apobiTHa nnarta, wo bepeTbeca Ans BU3Ha4YeHHs abo nonepeaHboro po3paxyHKy
neHcii, 0yae nigsuwyBaTucb Ha KoediuieHT He Huwx4ve 20% Big piBHSA 3pOCTaHHA cepenHboi 3apobiTHOT
nnatu B YKpaiHi, 3 AKOI CnrnadyyBanucCb CTPaxoBi BHECKWM, MOPIBHAHO 3 nonepeHiMm pokoM. KoxxkHomy
MEHCIOHepY TaKOX rapaHTyeTbCs MiABULLEHHST 3apo6iTHOI nnatu, wo 6epeTbca Ans BU3HaYeHHs abo
nonepeHbOro po3paxyHKy MEeHCii, Ha koedilieHT He HWXYIN Big piBHA iHIALIT 3a nonepegHin pik. Mpu
LUbOMY haKTUYHUI PO3MIp iHAeKcaUil 3anexunTb Big HasaBHOCTI KowTiB y MNeHcinHomy ®oHAi YkpaiHu.

21. KpeautopcbKka 3ab60oproBaHicTb 3 OCHOBHOI SifANbHOCTI Ta iHWAa KpeguTopcbKa 3a60proBaHiCTb

(no paakie 6anaHcy 1615, 1625, 1630, 1635, 1640, 1660, 1665, 1690)

31 rpyaHA 31 rpyaHs

y mucs4yax epuseHb 2015 p. 2014 p.
KpeanTtopcbka 3ab60proBaHicTb 3 OCHOBHOT AisiNbHOCTI 1874 300 1542 043
Oueinenaun go sunnatm (oo psaky 6anancy 1640) 29 545 30278
3apobiTHa nnata (go psakie 6anaHcy 1625,1630) 15 897 20982
IHwa 3aboproBaHicTb 2085876 1614 837
Bcbozo ¢piHaHcoeill kpedumopchbKili 3abopaoeaHocmi 4005618 3208 140
[MoTouHi 3abe3neyveHHs (0o paaky 6anaHcy 1660) 23271 24 308
AaHcu oTpumaHi (8o psaky 6anaHcy 1635) 944 434 563 268
Kpeautopcbka 3a60proBaHicTb 3 OCHOBHOI AisAANIbHOCTI Ta iHWa

Kpeautopcbka 3aboproBaHicTb 4973 323 3795716
Ycs KpeguTopcbka 3aboproBaHicTb 3 OCHOBHOI AisSNbHOCTi 4eHOMIHOBaHa B rPUBHSIX.

22. AHani3 Bupy4kmn no kareropisx (ao pagky 2000 3BiTy npo ¢iHaHCOBi pe3ynbTaTK)

y mucsyax 2pusetb 2015 pik 2014 pik
Peanisauia enekrpoeneprii AN "EHepropmHok” 7184 077 9 635 442
Mpogax TennoBoi eHeprii 102 627 116 796
Pi3Hnus B Tapudi 11 253 12 068
Bcboro Bupy4ku 7 297 957 9 764 306

23. CobiBapricTb peanizoBaHoi npoaykuii (Ao psaaky 2050 3BiTy npo ¢iHaHCOBI pe3ynbTaTy)

y mucsiyax epuseHb 2015 pik 2014 pik
ManuBeo (Byrinns, ras, Masyr) 7 571 452 7 030 302
AmMopTM3aLis 0CHOBHUX 3ac0biB 1016 097 606 139
36ip 3a 3abpyaHEHHS QOBKINMs 226 773 375 589
ButpaTt Ha nepcoHan 320 098 357 355
Butpati Ha peMOoHT 221 428 235945
MaTepianu 153 765 219 558
Mopatkn Ha 3apobiTHy nnaTy 106 672 105 811
36ip 3a cneLBOAOKOPUCTYBAHHS 38 482 54 968
[NopaTtok Ha 3emMnto 30 086 29 745
I[HWi nogaTkM 3848 2
Mocnyrn 3 BogonocTavyaHHA Ha TEXHOMONYHI Lini 18 609 -
Mocnyrn oxopoHu 24 688 28 798
MpoTunoxexxHa 0XOpoHa, OXOpPOHa npaLli 8 204 6 360
Mocnyrn cTOpoHHiX opraHisadii BUpobHU4YOro

xapakTtepy 12 801 5845
IHwe 76 063 58 875
Bcboro Butpar (p. 2050) 9 829 066 9 115 292

19



NAT «OQTEK QHINTPOEHEPI O»
lMpumimku do ¢hinaHcoeoi 38imHocmi no MC®O 3a 2015 pik

24. AgmiHicTpaTtuBHi BUTpaTH (Ao paaky 2130 3BiTy npo ciHaHCOBI pe3ynbTaTh)

Y mucsiyax epuseHb 2015 pik 2014 pik
ButpaTtn Ha nepcoHan 43 990 40 118
Mocnyrn CTOPOHHIX OpraHisadin 32354 32471
BigpaxyBaHHs go lNMeHcinHoro dooHay Npu Kynieni BantoTu - 13 077
AmopTn3auig 0CHOBHUX 3acobiB 12 798 6 269
ButpaTtu Ha NoxexHy, CTOPOXXOBY OXOPOHY, 3abe3neyeHHs

npaBun TexHikn 6esnekn 4763 4739
Matepianu 2281 4 380
IHwe 8 597 17 640
Bcboro Butpar (p. 2130) 104 783 118 694
25. ButpaTu Ha 30yT (8o psgKy 2150 3BiTy npo ciHaHCOBI pe3ynbTaTth)

Yy mucsyax epuseHb 2015 pik 2014 pik
BuTtpaTn Ha nepcoHan 3237 5525
Mocnyrn no nepegadvi TennoeHeprii 1068 2 269
Mocnyrn cTOpOHHIX opraHisauin 183 296
AMopTM3aLis OCHOBHUX 3ac00iB 127 170
Martepianu 67 132
IHwe 530 804
Bcboro Butpart (p. 2150) 5212 9196

26. IHwi Ta iHWi onepauinHi goxoau (Ao paakiB 2120 Ta 2240 3BiTy npo ¢iHaHCOBI pe3ynbTaTH)

Yy mucsyax epuseHb 2015 pik 2014 pik
Peanizauia o60poTHMX aKTUBIB 26 153 47 210
Peanisaujia nocnyr 19 297 10 901
[oxop Big opeHaun akTuBiB 12 807 11 409
[oxopn Big peani3auii ocHOBHUMX 3acobiB 12 175 7 551
OnpubyTKYBaHHSI KOPUCHWX 3arMULLIKIB 6 624 4 097
[oxop Big oTpumaHHs wTtpadis, NeHi Ta HEYCTONOK 4 499 2087
Hapnuvwikv BusBneHi npu iHBeHTapu3awiji 3575 2 246
BigwkonysaHHs 3apobiTHOI nnaTt no mobinizoBaHnM

npawiBHMKam 2640 -
OnpubyTkyBaHHst TML, Big nikBigoBaHnx

HeobopOTHMX aKTUBIB 1640 12 806
OnepauinHa KypcoBa pi3HULS 739 202 046
HeonepauinHa kypcoBa pisHuUUs - 70 696
IHwe 8 090 10 470
Bcboro goxogais (p. 2120 Ta p. 2240) 98 239 381519
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27. |lHWi BuTpaTtn Ta iHWI onepadinHi BuTpatn (Ao pagkiB 2180 ta 2270 3BiTy npo cpiHaHCOBI

pe3ynbTaTh)

y mucsi4ax rpuBeHb 2015 pik 2014 pik
HeonepauitHa KypcoBa pisHUUSA 687 549 856 778
YujiHka HeoBOpPOTHMX aKTMBIB 270 159 -
HapaxyBaHHsi pe3epBy CyMHiBHUX OOpriB 3 aBaHCIiB 32 OCHOBHI

3acobu 201 658 -
OnepadiiHa KypcoBa pi3HULS 181 239 16 271
IHLWIi onepauinHi BUTpaT Npm NpocToi 94 805 -
CnucaHHs HeeigwkoaoaHoro MAB 39 563 1041
Bunnatn npodcninkam 34 822 24 477
Peanisauis 060poTHMX aKkTuBIB 19 929 40 852
Peanisaujis HeoGopOTHUX aKTMBIB 12 749 6 636
ButpaTtn Ha nepcoHan 11 060 9677
Mopatkn, 060B’A3KOBI 300pU 9 956 705
YTpumaHHs 06’eKTiB coLl. NPU3HAYEHHs 9894 7 399
Butpatu Big opeHan aktusiB 9175 8 803
B1po6HMLTBO NUTHOT BOAW, OYMLLIEHHS CTOKIB 7 153 6 961
BunnaTtn Pagi BeTepaHis 6 198 8 545
BunnaTtu 3 TMMYacoBoi Henpaue3aaTHOCTI(NikapHsIHi) 5641 5642
CnncaHHs HeOBOPOTHUX aKTUBIB 4904 5647
XK/g Tapudp, TpaHauT 4739 3677
HecTaui BusiBrneHi npw iHBeHTapuaauiji 3019 2343
LLtpadwn,neHi,HeycToMKM 2255 127
Butpatu noe’asani 3 ATO 260 3231
Peani3auis iHo3eMHOI BantoTn 106 104 957
BnaroginHa gonomora 32 35 145
IHWwe 6 349 11 895
Bcboro iHwux Ta onepauinHux Butpat (pAapok 2180, 2270) 1623 214 1160 809

28. ®diHaHcoBiI goxoau i BUTpaTu (Ao paakiB 2220, 2250 3BiTy npo diHaHCOBI pe3ynbTaTH)

diHaHCOBI goxoan Ta BATPATK BKIOYaAKOTh:

Yy mucsiyax epuseHb 2015 pik 2014 pik
YMOBHUWIA NPOLIEHTHUIA AOXiA Big AOBrOCTPOKOBOI AebiTopCchbKoi 3aboproBaHOCTiI 47 825 135 751
[MpoueHTHI AoX0AM NO 3anuLIKax Ha PO3paxyHKOBMX paxyHKax 28 747 127 113
OvBineHamn - 34
Bcboro ¢iHaHcoBux goxopaiB (pagok 2220) 76 572 262 898
MpoueHTHI BUTpaTH (102 877) (84 576)
36uTOK NpK NepBiCHOMY BU3HAHHI AOBrOCTPOKOBOI AebiTOpCbKOT

3aboproBaHoCTi (39 768) (51 303)
3MiHa OUCKOHTY 3 NeHCiNHMX 3000B’A3aHb (23 175) (23 888)
Peseps Ha pekynbTMBaLito 3emni (2 106) 124
BuTtpaTn no 3any4yeHHo iHaHCYyBaHHS (21 790) -
IHWi chiHaHCOBI BUTpaTH (20) (42)
Bcboro ¢iHaHcoBux BUTpaT (psanok 2250) (189 736) (159 685)
Bcboro ¢hiHaHCcOBUX goxopiB (BMTpaT), YACTa cCyma (113 164) 103 213
29. NopaTok Ha NpmMbyTok (Ao pagky 2300 3BiTy Npo iHaHCOBI pe3ynbTaTh)
(a) KomnoHeHTM BUTpaT NO NoaaTKy Ha NPMOYTOK

(doxig)/BuTpaTn 3 nogaTtky Ha NPMOYTOK CKIagaeTbCA 3 TaKMX KOMMOHEHTIB:

Yy mucs4ax epuseHb 2015 pik 2014 pik
[MoToYHUIM nogaTtok 13 48 119
BigctpodeHnn nogatok (255 008) (144 257)
(doxig)/BuTpaTn 3 NnogaTKy Ha NPUOYTOK 3a pik (254 995) (96 138)
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29. NopaTok Ha NpUBYTOK (MPOAOBXKEHHS)

6) 3BipsiHHA BMTpaAT No nogaTkax 3 NpMByTKOM a6o 36MTKOM, MOMHOXEHUM Ha BiANOBIAHY CTaBKy

onoaaTtKyBaHHA

MpnbyTtkm Komnawii B 2015 poui onogaTtkoByBanmucsa no crtaeui 18% sk i y 2014 poui. 3BipaHHS

ovikyBaHOro i pakTMYHOro NogaTKy Ha NPMOYTOK NPEACTaBIeHe HUXKYE:

Yy mucsyax epuseHb 2015 pik 2014 pik
(36uTOK)/MPUGYTOK A0 ONOAATKYBaHHA (4 279 243) (154 953)
TeopeTnyHa cymMa nofgaTkoBOro 3000B’A3aHb/(KpeanTy) 3 noaaTKy Ha

NpuBYTOK NO BCTAHOBIEHIN 3aKOHOM CTaBLj nogaTtky 18% 13 48 119
MopaTkoBUM edhekT cTaTen, siki He BigHIMaloTbCa ans uinen

onofgaTtKkyBaHHA abo He BKIT4alTbCs B CYyMy ONOAATKYBaHHS (255 008) (144 257)
(doxig)/BuTpaTn 3 NnoaaTKy Ha NPUOYTOK 3a pik (254 995) (96 138)

(B) BigcTpo4eHi nogaTku, npoaHanisoBaHi N0 BUAax TUM4YaCoOBUX Pi3HULb

[3-3a BigMiHHOCTEN MiX MpuHUMNaMu onogatkyBaHHSA B YkpaiHi i MC®3 BMHUKaOTb MEBHi TMMYacoBi
pi3HMUI Mk GanaHCOBO BapTICTIO AESKMX aKTUBIB i 3000B'A3aHb Anst uinen diHaHCOBOI 3BITHOCTI i iX

BapTICTIO AN Uinen Bu3Ha4eHHst 6a3n onogaTtkyBaHHS.

KpeputoBaHo/
31 (BipHeceHO) Ha BipHece
rpyaHsa npubyTok abo HoHa 31 rpyaHs
Yy mucs4yax epuseHb 2014 p. 36UTOK Kanitan 2015 p.
MopatkoBUI e eKT TMMYacOBMUX Pi3HULb, WO
3MeHWYyTh/(1Wo 36inbWyTb) CyMy
onopaTKyBaHHA,
i nepeHeceHMX NogaTKOBUX 30UTKIB
Pe3eps 3060B'A3aHb 3 NEHCINHOro 3abeaneyeHHs 31576 3464 4310 39 350
OcHoBHi 3acobu (460 062) 268 426 (990 734) (1182 370)
HemaTtepianbHi aktvem - (231) - (231)
ToBapHo-maTepianbHi 3anacu 12 653 (12 653) - -
IHWi 4584 (3998) - 586
Yuctum BigcTpOUeHUN NnogaTkoBUM akTue/
(3060B'A3aHHA) (411 249) 255008 (986 424) (1 142 665)
KpeantoBaHo/
31 (BigHeceHO) Ha 31
rpyaHa  npubytok abo BigHeceHo  rpyaHs
Y mucs4yax epuseHb 2013 p. 306MTOK Ha Kanitan 2014 p.
MopaTkoBuM eheKT TMMYACOBUX Pi3HULb, WO
3MEeHLWYTL/(LWOo 36iNblYTb) CyMy OnoAaTKyBaHHS,
i nepeHeceHMX NogaTKOBUX 30UTKIB
CnpaBepgnuea BapTiCTb 0bnirawi BUnyLweHmx
(156 515) 156 515 - -
[Jebitopcbka 3aboproBaHicTb 3 OCHOBHOI AiANbHOCTI Ta
iHWwa aebiTopcbka 3aboproBaHicTb
21 644 (21 644) - -
Mepenonnatu i foxoan ManbyTHIX Nepioais
Pe3eps 3060B'A3aHb 3 NEHCINHOro 3abeaneyeHHs
35712 (1 070) (3 066) 31576
OcHoBHi 3acobu (157 537) 6 842 (309 367) (460 062)
ToBapHO-mMaTepianbHi 3anacu 13623 (970) - 12 653
IHWi - 4584 - 4584
Yuctunm BiacTpoUYeHM nogaTKOBUN akTUB/
(3060B'A3aHHA)
(243 073) 144257 (312 433) (411 249)
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30. CnpaBeanuBa BapTicTb (hiHAHCOBUX IHCTPYMEHTIB

CnpaBegnuea BapTiCTb - Le Cyma, Ha SKY MOXHA OOMIHATM (DiHAHCOBMI IHCTPYMEHT NpW 3AIACHEHHI
NnoToYHoi onepauii MiX gBOMa 3auikaBNeHUMM He3B'A3aHMMWU CTOpPOHaMKM, 3a BUHATKOM BUMafkiB
npuMMycoBoro npogaxy abo nikBigauii diHaHCOBOro iHCTpyMeHTy. Halkpalwmm nigTBepaXeHHAM
crnpaBeanvMBoi BapTOCTi € KOTUPYBaHHS (hiHAHCOBOrO iHCTPYMEHTY Ha aKTUBHOMY PUHKY.

KomnaHis po3paxoByBana OLUiHEHY CnpaBeanvBy BapTiCTb (DiIHAHCOBUX iIHCTPYMEHTIB BUXOAAYM 3 HAsIBHOI
PUHKOBOI iH(bopMaLii, SKWO Taka iCHye, 3 BMKOPUCTaHHSAM BIiAMOBIAHMX MeToAuK ouiHku. lMpote ans
iHTepnpeTauii pMHKOBOI iHdopMaLii 3 METO BM3HAYEHHS OLIHHOI CnpaBeasIMBOI BapTOCTi MOTPiOHi
cyb'ekTuBHI cymkeHHsi. B VYkpaiHi Bce Lle cnocrepiraloTbCsi Aesiki siBULLA, BNacTMBi PUHKY, LLO
pPO3BMBAETLCS, @ E€KOHOMiYHi YMOBM MNPOAOBXYOTb OOMEXyBaTWM piBEHb aKTUBHOCTI Ha (PiHAHCOBUX
puHKax. PWHKOBI KOTMpyBaHHA MOXYTb OyTu 3acTtapinumu abo BigbusaTu onepadii npogaxy 3a
BMMYLLUEHO HU3bKOK LiHOK, He SABMASHYUCb, TaKMM YMHOM, CMNpPaBELfIMBOK BapTICTIO (hiHAHCOBUX
iHCTpymeHTiB. [lpM  BM3HAYEHHI  PUHKOBOI  BapToOCTi  (PIHAHCOBUX  IHCTPYMEHTIB  KepiBHMLUTBO
BMKOPMCTOBYBASIO YCIO HasiBHY PUHKOBY iHGpopmaLlito.

®PiHaHCcO8i akmueu, epaxoeaHi 3a amMopmu308aHOr eapmicmro. CrnpaBennMBO BapTICTHO
iHCTPYMEHTIB 3 MaBalo4ol0 MPOLEHTHOK CTaBKOW, SK MPaBumo, SABMASETbCA iX GanaHcoBa BapTiCTb.
PospaxyHkoBa cnpaBeanvea BapTiCTb iHCTPYMEHTIB 3 (DiKCOBaAHOK MPOLEHTHOK CTaBKOK 3acHOBaHa Ha
pO3paxyHKOBMX MambyTHIX rpPOLUOBMX MOTOKax, siki MaloTb OyTWM OTpUMaHi, OAMCKOHTOBaHMX Ha MOTOYHi
MPOLIEHTHI CTaBKN MO HOBWUX iIHCTPYMEHTaX, L0 XapaKTepu3ylTbCs NogibHMM KpeauTHUM PU3UKOM i Lo
3anuULIMITOCA CTPOKOM [0 MOoralleHHsi. BukopucTaHi CTaBku OUCKOHTYBaHHS 3anexartb Bif, KpeauTHOro
pU3nNKy KoHTpareHTa. CrnpaBeannea BapTiCTb iHBECTULIN, LLO YTPUMYIOTBCA OO0 NOralleHHs, BU3Hadanacs
Ha nigcTasi PUHKOBUX LiH NPONO3KLil.

BanaHcoBa BapTicTb [ebiTopcbKkoi 3aboproBaHOCTi 3 OCHOBHOI OisiNIbHOCTI Ta iHWIA  oiHAHCOBIN
nebiTopcbkin 3aboproBaHoOCTi NpUBNM3HO AOPIBHIOE i CnpaBeasinBin BapTOCTi.

30606'3aHHsI, epaxoeaHi 3a amopmu3oeaHorw eapmicmio. CnpaBeanvBa BapTiCTb MNO3UKOBMX
3acobiB 3acHOBaHa Ha PWHKOBUX KOTMpyBaHHAX. CnpaBegnmBa BapTiCTb iHWMX 3000B'A3aHb OGyna
BM3Ha4yeHa 3 BUKOPWUCTaAHHAM METOAMK OUiHKW. Po3paxyHkoBa cripasefnivBa BapTiCTb iHCTPYMEHTIB 3
(iKCOBAHOIO MPOLIEHTHOIO CTaBKOK i (PiKCOBaHMM TEPMIHOM MOralleHHs1 3acHOBaHa Ha pO3paxyHKOBUX
ManbyTHIX rPOLLIOBMX MOTOKAaX, ki MaloTb OyTW OTpMMaHi, ANCKOHTOBAHMX Ha MOTOYHI NMPOLEHTHI CTaBKM
MO HOBWUX IHCTPYMEHTAX, LU0 XapaKTepu3ylTbCs MNOAIOHMM KpeaUTHUM PU3MKOM i LIO 3anuumniiocs
CTPOKOM [0 norawleHHs. CnpaBeanmeBa BapTiCTb 3000B'A3aHb, WO MorawatTbcst HAa BUMOry abo nicns
3aKiHYeHHs nepiofy NOBIOOMITEHHS ("3000B'A3aHHA 4O 3annTaHHA"), OLHIOETBCS SIK CyMa KpeouTopChbKOi
3aboproBaHoCTi, IO MOrawaeTbCa Ha BMMOrY, OUCKOHTOBaHA 3 [HA, KOMM Morfa nocTynuTyu nepLua
BMMOra BUMNMNATUTU Taky cyMy. BukopucTaHi cTtaBkm OMCKOHTY cknagatoTb Big 10% go 13% piynHux,
3anexHo Big TEepMiHy, BamiOTU i KpaiHM BUHWKHEHHS 3000B's3aHHs. BanaHcoBa BapTiCTb MO3MKOBUX
3acobiB nNpubNM3HO [JOpPIBHIOE iX cnpaBeanuBeii BapTocTi. banaHcoBa BapTiCTb KpeouTOpChbKOi
3ab0proBaHOCTi 3 OCHOBHOI AiSNIbHOCTI Ta iHLWIN KpeaMTOpPCbKid 3aboproBaHOCTi NpMOIM3HO AOPIBHIOE i
cnpaBeanusin BapToOCTI.

31. OuiHKK Ta ynpaBniHHA pU3nkamm

Migxig Tpynu OTEK, go sikoi Hanexwutb ToOBapuUCTBO, 40 PU3NK-MEHEMKMEHTY nepenbadae KOMMMIEKCHY
CUCTEMY BHYTPILLHLOrO KOHTPOMIO Ta YNpasriHHA pU3nkamu, 3acHOBaHy Ha cTpaTeriYyHoMy Ta MOTOYHOMY
nnaHyeBaHHi. Y cknagi oprarisauiiHoi cTpykTypu [pynu dyHKuioHye [denapTaMeHT 3 BHYTPILLUHLOrO
KOHTPOSMIO Ta ynpasriHHA puamkaMmu. PyHKLIS pU3MK-MEHEeIKMEHTY npeactasneHa B [pyni Sk Ha piBHi
KOpropaTUBHOMO LUEHTPY, TaK i Ha PiBHi NiANPUEMCTB.

Migxoan [0 ynpaeniHHA pu3nKaMu YHidiKOBaHi i iAEHTUYHI Ha BCiX MiZANPUEMCTBaxX (€QMHUI Nigxig 4o
OLUiHKM Ta aHanisy pusukiB, €OuHI NPUHUUNKW CTpaxyBaHHS, €0MHI BUMOTMM OO0 CUCTEMWU BHYTPILUHLOIO
KOHTpOIIO B npouecax). [pyna cuctematnyHo BUSIBNSE i OLHIOE PU3NKM, LLO BNNMBAOTb HA AOCATHEHHS
cTpaTeriyHMX Ta orepauifHuUX Uinen, ouiHKa pu3uKiB TakoX MOXe OO0AaTKOBO MPOBOAUTUCH Y BUNagkax
CYTTEBMX 3MiH 30BHILLUHBOTO cepegoBulla abo crparerii. MeHemKMeEHT MOiHOPMOBaHWI | pPo3yMmie, SK
PU3NKM BMNAMBaKOTb Ha JOCAMHEHHS Uinen nianpuemMcTts Ta [pynu B WinoMy. YCi pilleHHs npuiMaTbes 3
ypaxyBaHHAM iCHYOUMX | MOTEHLUINHUX 3arpo3 i MOXITUBOCTEN.

ToBapucTBO Npuainsie ocobnuBy yBary MOHITOPWHIY i MiHiMi3aLuii onepauinHMX pu3ukiB - peani3ytoTbes
nporpaMmn 3i 3HWXEHHS1 onepauiiHMX BUTpaT i MiABULLEHHIO e(eKTUBHOCTI BUPOBHUYMX MNPOLIECIB,
po3pobneHo NnaHu nikeigauii aBapiHUX cUTyauin.
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31. OuiHKM Ta ynpaBniHHsA pu3nkamu (NPOAOBXKEHHS)

B obrnacTi onepauinHoi AiSnbHOCTI NPIOPUTETHUM € yNpaBniHHA pU3MKaMu, MOB'A3aHMMU 3 OXOPOHOHD
npawi, HaBKONMLLHLOrO cepenoBuLLa, 3abesneyeHHsM 6e3nepebiiHOi OisNbHOCTI.

3 METOI 3HMXKEHHS HacnigKiB peanisadii onepauinHMX pM3nkiB aKTMBHO BUKOPUCTOBYETLCH CTPaxyBaHHS.
Y Komnawii po3pobreHa KOHUenLisi CTpaxoBoro 3axvcTy, peanisauilo Skoi LeHTpanisaoBaHO A9 BCbOro
BisHecy 3aircHIoe Nigpo3ain, Wwo 3abe3nevye eAMHUI METOAOMNOTNYHUIA MiAXia NPy B3aEMOAIi 3i CTpaxoBvMm
PUHKOM i JO3BOMSE ONTUMI3yBaTK BENUYMHY CTPAXOBUX BigpaxyBaHb.

Cuctema cTpaxyBaHHsa 3abe3nedye 3axucT iHTEpeCiB BkIodYae J0OpOBiNbHE CTpaxyBaHHs (CTpaxyBaHHS
MawiHa, NOKPUTTSA 30MTKIB y pa3i nepepBu BUPOBHMYOI OisnbHOCTI, MegudHe ctpaxyBaHHs, KACKO Towwo),
a TaKOX BUMKOHAHHSA BMMOr 3 OOOB'SI3KOBUX BUAIB CTpaxyBaHHs. [pu opradisauii CTpaxoBOro 3axvucry
BPaXOBYETbCS NMOBHOTA MOKPUTTS, ONTUMAIbHICTb YMOB CTPaxyBaHHS Ta HaAiiHICTb PO3MILLEHHS PU3UKIB.

[na 3HWXKeHHS pyU3KKy NIKBIOHOCTI 3AINCHIOETbCA AnBepcudikauis B po3pisi KOHTpareHTiB Ta onTMMi3auis
YMOB [AOrOBOpPIB Yy YaCTMHi TEPMIHIB onnaTtu, peaniayloTbCa NporpaMn 3i 3HWXKEHHS onepauinHnx BuTpar
(aKi, B TOMY 4mcni, BeayTb OO0 NiaBULLEHHS edheKTMBHOCTI npolecis ToBapucTea).

SHWXKEHHA BNAMBY OAHOTO PU3MKY TaKOX LOCAraeTbCsl LUMSAXOM MNiATPMMKM 3a4aHOro piBHSA abCOMTHOI
nikesigHocTi. Y KomnaHii 3anpoBagKeHO MexaHi3M MnnaHyBaHHS Ta yrNpaBiHHS PYXOM rPOLLOBUX KOLLTIB,
KM JO3BOJISIE ONEPaTUBHO pearyBaTy Ha 3MiHW Yy 30BHILUHbOMY i BHYTPILULHbOMY CEPEA0BULL.

Takum YnHOM, Anga edPeKkTUBHOro yrnpasniHHA pU3nKamu:

- PerynsapHo BuABRsiE i OUHIOE PU3MKKM, LWLO BNNMBAOTbL Ha AOCArHEHHS CTpaTeriyHMx Ta onepauinHuX
uinen.

- 3abe3neyye NPUNHATTS pilleHb 3 ypaxyBaHHSIM iX MOTEHLIMHUX PU3NKIB

- Bubnpae ontumaneHy cTpaTeriio ynpaeniHHA pU3MKaMu, MOPIBHIOWYN CTYMiHb 3HWKEHHA PU3NKY i
BapTICTb 3ax0fiB LWOA0 iX YNpaBniHHSA

- 30iMCHI0E perynsapHUi MOHITOPUHI e(PeKTUBHOCTI 3aX0iB 3 ynpaBsniHHA pu3mkamu

- 3acTOCOBYE CTpaxyBaHHS pPU3UKIB, yNpaBnATh Skummn BcepeauHi pyn HepauioHanbHO abo HeMOXIMBO
- UeHTpanizoBaHo ynpaBrsie CUCTEMOIO CTPaxXOBOro 3axuCTy.

MMoniTUYHI Ta MaKpOEKOHOMIYHI PU3UKK

[NopaTkoBe HaBaHTa)XEHHS:

Llelt puauk € nputamaHHMm anst ToBapucTea, 3pOCTaHHSA NOAATKOBOrO HaBaHTaXXEHHSI MOXe NMPUBECTU OO
3MiHM hiHAHCOBMX pe3ynbTaTiB AiANbHOCTI €MITEHTa, 30KpemMa 3MEHLUEHHS 4YUCTOro MpubyTky,
0DOpOTHOro Kamitany, Wo B ModanbliOMy MOXE HEeratMBHO BMMMHYTM HA IHBECTULiNMHI Mporpamm
ToBapuctBa i, SK Hacnigok, 3aBaauTy pearnisauil nporpam couianbHOro napTHepCTBa, €KONOriYHUX
3axogiB Towo. OCHOBHMM HOPMaTUBHUM [OKYMEHTOM,  PErnaMeHTYUUM LisfbHICTb eMiTeHTa 'y
nogatkosBomy npoctopi € NogatkoBuii Kogekc YkpaiHM 3a MOBHUM BUKOHAHHAM SIKOrO MUIMBHO CTeXaTb
okpeMmi nigposainu ToBapucTaa.

Pu3ukn, nos’a3aHi 3 HEBU3HAYEHICTIO perynsTopHOro cepefoBuLla aAns OisnbHOCTi:

Y 3B’s13KY i3 BUCOKMM PIiBHEM PErynsiTopHOro ynopsakyBaHHSA OisnbHOCTI ToOBapMCTBa, 3a3HAa4YEeHUI pU3NK
€ 3HaJYHMM. HecBoedacHa nigrotToBka pO3’ACHIOBANIbHUX [OOKYMEHTIB MO OKPEMUM MNUTAHHAM MpuU
NPUNHATTI HOBMX 3aKOHIB LLIOAO FOCMOAAapCbKOI AisNbHOCTI CyD’ekTiB rocnogaptoBaHHA NpU3BOAMTL A0
HEBU3HAYEHOCTi PEerynsaTopHOro cepejosullia npyv ToMmy, WO BUPOBHM4YMA npouec Komnawii €
0e3nepepBHNM.

Pnaunku, nos’sizaHi i3 nonitn4Hoo HecTabinbHICTIO:

Y 3BITHOMY nepiogi pu3MKK, MOB'A3aHi i3 MOMNITUYHOK HecTalINbHICTIO, Manu 3Ha4YHWA BNMB Ha
ToBapucTtBo. Ane, He3Baxaluu Ha BCi Nepewkoau i 3aBAsKM CBOEYACHUM 3axodam 3 yrpasniHHSA
pusukamn, ToBapMCTBO 3MOro 3abe3neunTun 6e3nepebiiHy AiSnbHICTD.

Pu3anku, noB’s3aHi i3 peLecieto Ym 3HUKEHHAM TEeMMiB EKOHOMIYHOrO PO3BUTKY:

3HMKEHHA TEeMMiB EKOHOMIYHOTO PO3BUTKY MOXEe MaTW HeraTMBHI Hacrnigkv, 30Kkpema, 3aBaguTu
pearnisauii NpoeKTiB MoganbLIoro po3BUTKY CTpaTerii MogepHisauii BupobHuunx o6’ekTiB ToBapucTBea,
NPUBECTU A0 3MEHLLEHHsT 0OCAriB BUPOOHULTBA i, K HAcNigoK, 36inbLueHHs cobiBapTOCTi NpoaykKuii.

Pu3anku, NoB’si3aHi i3 3poCTaHHAM iHNALiT UM 3HMKEHHSA BNEBHEHOCTI CMOXUBaYiB y ManOyTHbOMY:
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31. OuiHKM Ta ynpaBniHHsA pu3nkamu (NPOAOBXKEHHS)

Y chiHaHCOBWI NiiaH BATPaTU CKNagaloThCs 3 ypaxyBaHHAM KOeiLiEHTIB iHdrsALii.

Pu3ankun, noB’si3saHi 3 HeeeKTUBHOIO CY0BOK CUCTEMOIO.

3MiH y dhakTopax pM3uKy NPOTArom 3BiTHOro nepiogy He 6yno. [lo pu3ukiB, NOB'A3aHUX 3 HeePEeKTMBHO
cynoBoto cucteMoro KomnaHist BigHOCATbCA: - Cy0'€eKTMBHE OLiHIOBaHHS CyAOM [OKasiB Mo cnpasi; -
HeoOHO3Ha4YHe TPaKTyBaHHA CydaMu Pi3HUX iHCTaHUih HOPM MaTepianbHOro npasa Ta MOopYLIEHHA HOPM
npoLecyansHOro npasa; - 3MiHa Cy40BOI NPAaKTUKK.

Pusukn, nos’asaHi 3 oOMexeHHsIM Ha BantoTHI onepadlii.

Bnnue BantoTHOro puaunky Ha ToBapuCTBO oBMexeHuin, Tak K TOBapMCTBO 34IMCHIOE NMpodax i Hece
BATPATWN B HaLiOHambHIN BantoTi.

BanioTHUN puU3nK BMHUKAE MEPEBAKHO BIiAHOCHO G0OproBux 3000B'A3aHb, SAKi 4aCTKOBO HOMIHOBaHi B
iHO3eMHil BantoTi, i 3aKkyniBenb, NOB'A3aHNX 3 peanisauieto iIHBECTULINHNX NPOoekTiB. [aHni pu3nkK, sK i yCi
iHWi hiHAHCOBI PU3MKKN, YNPAaBMSIETbCA LIEHTpanisoBaHo W Nignsarae nuibHOMY MOHITOPUHTY 3 Goky Ton-
MeHemkMeHTy ToBapucTBa.

32. Nogpii nicnsa 3BiTHOI AaTn

IcTOTHI nogiji, ki BAAMHYNM abo MOXYTb BMIIMHYTM Ha (QiHAHCOBMI CTaH, PyX FPOLUOBMX KOLWITIB abo
pesynbTatu gisnbHocTi ToBapucTea, WO ManyM Micue B Nepiod MiXK 3BiTHOK AaTOH i 4aTO MigNMCaHHS
(hiHaHcoBOI 3BiITHOCTI ToBapucTBa 3a 2015 pik, nigrorosneHoi BignosigHo 4o MC®3, BigcyTHi.

33. HapaHHsa chiHaHCOBUX iIHCTPYMEHTIB NO KaTeropisix ouiHKu

Yci chiHaHCcOoBI akTMBY € kpeanTamm i 4eBiTOPChKO 3ab0ProBaHICTIO | BPaxoBYOTbLCS 3@ aMOPTM30BaHOK
BapTiCTHO.

Kepytouuit cnpasamm
(Ai4ni 3a
AOPYYEHHAM Big

16.02;2016p. Ne28) Konutos Irop BaneHTtuHosuy

M.IM. | npissuue, iM's, no BaTLKOBI

v

onoBHUIA
OBHUIA-Oyxrantep HAeHunceHko BaneHTuHa IsanisHa

npissuLLe, iM'a, no BaTLKOBI
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